
 

No securities regulatory authority has expressed an opinion about these securities and it is an offence to claim otherwise. This prospectus supplement, together 
with the accompanying short form base shelf prospectus dated July 8, 2019 to which it relates and each document incorporated by reference therein constitutes 
a public offering of these securities only in those jurisdictions where they may be lawfully offered for sale and therein only by persons permitted to sell such 
securities. These securities have not been and will not be registered under the United States Securities Act of 1933, as amended (the “U.S. Securities Act”), or 
any state securities laws. Accordingly, these securities may not be offered or sold within the United States, its territories or possessions, any State of the United 
States or the District of Columbia (collectively, the “United States”) except in transactions exempt from the registration requirements of the U.S. Securities Act 
and applicable state securities laws. This prospectus supplement, together with the short form base shelf prospectus, does not constitute an offer to sell or a 
solicitation of an offer to buy any of these securities within the United States. See “Plan of Distribution”. 

Information has been incorporated by reference in this prospectus from documents filed with securities commissions or similar authorities in Canada. 
Copies of the documents incorporated herein by reference may be obtained on request without charge from the Chief Financial Officer of Converge Technology 
Solutions Corp., at Suite 2325, 161 Bay St., Toronto, Ontario, M5J 2S1 (telephone: 416-360-1495) and are also available electronically at www.sedar.com. 
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CONVERGE TECHNOLOGY SOLUTIONS CORP. 

$17,496,000 

10,800,000 Common Shares 

This prospectus supplement (the “Prospectus Supplement”) of Converge Technology Solutions Corp. (the “Company”), 
together with the short form base shelf prospectus dated July 8, 2019 to which it relates (the “Base Shelf Prospectus” and, 
together with the Prospectus Supplement, the “Prospectus”), qualifies the distribution (the “Offering”) of 10,800,000 common 
shares (the “Initial Common Shares”) of the Company at a price of $1.62 per Initial Common Share (the “Offering Price”). 
See “Details of the Offering” and “Plan of Distribution”. 

The Offering is being made pursuant to an underwriting agreement dated July 27, 2020 (the “Underwriting Agreement”) 
among the Company and Canaccord Genuity Corp. and Desjardins Securities Inc. (the “Co-Lead Underwriters”), Echelon 
Wealth Partners Inc., Eight Capital, Paradigm Capital Inc. and Raymond James Ltd. (collectively with the Co-Lead 
Underwriters, the “Underwriters”). 

The Underwriters, as principals, conditionally offer the Initial Common Shares, subject to prior sale, if, as and when issued by 
the Company and accepted by the Underwriters in accordance with the conditions contained in the Underwriting Agreement 
referred to under “Plan of Distribution”, and subject to approval of certain legal matters on behalf of the Company by Blake, 
Cassels & Graydon LLP and on behalf of the Underwriters by DLA Piper (Canada) LLP. The Offering Price was determined 
by negotiation between the Company and the Co-Lead Underwriters on behalf of the Underwriters. See “Plan of Distribution”. 
 

 Price: $1.62 per Initial Common Share  

 Price to the Public Underwriters’ Fee(1)(2) 
Net Proceeds of the Offering 

to the Company(3) 
Per Initial Common Share $1.62 $0.0972 $1.5228 
Total(4) $17,496,000 $1,049,760 $16,446,240 

 
(1) The Underwriters’ fee for the Initial Common Shares is $0.0972 per Initial Common Share (the “Underwriters’ Fee”). 
(2) The Underwriters’ Fee shall be reduced to $0.0486 per Initial Common Share in respect of Initial Common Shares to be issued 

and sold to purchasers identified by the Company on a president’s list (the “President’s List”). The Company currently estimates 
a total of 1,648,400 Initial Common Shares to be sold under the President’s List, in which case the Underwriters’ Fee and the 
net proceeds to the Company would be $969,648 and $16,526,352, respectively. 
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(3) Before deduction of expenses of the Offering payable by the Company estimated at $450,000. 
(4) The Underwriters agreed to originally purchase 10,800,000 Initial Common Shares and, in addition, the Company has granted 

the Underwriters an option (the “Over-Allotment Option”), exercisable in whole or in part at any time until the date that is 30 
days following the Closing Date (as defined herein), to purchase up to an aggregate of 1,620,000 additional common shares of 
the Company (the “Additional Common Shares” and, together with the Initial Common Shares, the “Offered Common 
Shares”) on the same terms solely to cover over-allotments, if any. If the Over-Allotment Option is exercised in full, using the 
same assumptions as are set forth in notes (1) and (3) above and assuming no sales to purchasers on the President’s List, the 
price to the public, the Underwriters’ Fee and the net proceeds to the Company will be $20,120,400, $1,207,224 and $18,913,176, 
respectively (without accounting for any reduction in connection with Offered Common Shares to be sold under the President’s 
List). The Company currently estimates a total of 1,648,400 Offered Common Shares to be sold under the President’s List, in 
which case the price to the public, the Underwriters’ Fee and the net proceeds to the Company if the Over-Allotment is exercised 
in full, using the same assumptions as are set forth in notes (1), (2) and (3) above, would be $20,120,400, $1,127,112 and 
$18,993,288, respectively. A purchaser who acquires Additional Common Shares forming part of the Underwriters’ over-
allocation position acquires those Additional Common Shares under this Prospectus, regardless of whether the over-allocation 
position is ultimately filled through the exercise of the Over-Allotment Option or secondary market purposes. See “Plan of 
Distribution”. 

 
Underwriters’ Position Maximum Size Exercise Period Exercise Price 

Over-Allotment Option 1,620,000 Additional 
Common Shares 

Up to the 30th day 
following the Closing 

Date 

$1.62 per Additional 
Common Share 

 
The Underwriters propose to offer the Initial Common Shares initially at the Offering Price. After a reasonable effort 
has been made to sell all of the Initial Common Shares at the price specified, the Underwriters may subsequently reduce 
the selling price to investors from time to time in order to sell any of the Initial Common Shares remaining unsold. Any 
such reduction will not affect the proceeds received by the Company. See “Plan of Distribution”.  

The Company’s outstanding common shares (the “Common Shares”) are listed on the TSX Venture Exchange (the “TSXV”) 
under the trading symbol “CTS”. The closing price of the Common Shares on the TSXV on July 23, 2020, the last trading day 
prior to the announcement of the Offering, was $1.84. On July 24, 2020, the last trading day prior to the filing of this Prospectus 
Supplement, the closing price of the Common Shares on the TSXV was $1.62. The Company has applied to list the Offered 
Common Shares qualified hereunder on the TSXV. Listing of the Offered Common Shares is subject to the Company fulfilling 
all of the listing requirements of the TSXV.  

Subscriptions will be received subject to rejection or allotment in whole or in part and the right is reserved to close the 
subscription books at any time without notice. It is expected that the closing of the Offering will occur on July 31, 2020 or on 
such other date as the Company and the Underwriters may agree, but in any event no later than September 7, 2020 (the “Closing 
Date”). The Offered Common Shares will be deposited with CDS Clearing and Depository Services Inc. (“CDS”) in electronic 
form on the Closing Date through the non-certificated inventory system administered by CDS. A purchaser of the Offered 
Common Shares, including purchasers of Offered Common Shares in the United States who are “qualified institutional buyers” 
as defined in Rule 144A under the U.S. Securities Act (each, a “Qualified Institutional Buyer”), will receive only a customer 
confirmation from the registered dealer who is a CDS participant and from or through whom the Offered Common Shares are 
purchased, subject to certain limited exceptions. Physical certificates evidencing the Offered Common Shares will be distributed 
to purchasers in the United States who meet the definition of “accredited investors” as defined in Rule 501(a) (each, a “U.S. 
Accredited Investor”) of Regulation D under the U.S. Securities Act. See “Non-Certificated Inventory System”.  

Investors should rely only on the information contained in or incorporated by reference in the Prospectus. The Company has not 
authorized anyone to provide investors with different information. The Company is not offering the Offered Common Shares in 
any jurisdiction in which the offer is not permitted. Investors should not assume that the information contained in this Prospectus 
or any of the documents incorporated by reference in this Prospectus is accurate as of any date other than the date on the front 
of those documents. 

An investment in the Offered Common Shares is subject to certain risks. The risk factors included or incorporated by 
reference in this Prospectus should be carefully reviewed and considered by purchasers in connection with an investment 
in the Offered Common Shares. See “Note Regarding Forward-Looking Statements” and “Risk Factors” in this 
Prospectus and in the AIF (as defined herein). 

The registered office of the Company is located at 595 Burrard Street, Suite 2600, Vancouver, British Columbia, V7X 1L3 and the 
head office of the Company is located at 161 Bay Street, Suite 2325, Toronto, Ontario, M5J 2T6. Shaun Maine, director and Chief 
Executive Officer of the Company, resides outside of Canada and has appointed the Company as agent for service of process. 
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Purchasers are advised that it may not be possible for investors to enforce judgments obtained in Canada against any person that 
resides outside of Canada, even if such person has appointed an agent for service of process. 

Based on the provisions of the Income Tax Act (Canada) and the regulations thereunder (collectively, the “Tax Act”) in force 
as of the date hereof, the Offered Common Shares, if issued on the date of this Prospectus Supplement, would be on such date 
a qualified investment under the Tax Act for a trust governed by a registered retirement savings plan (“RRSP”), a registered 
retirement income fund (“RRIF”), a deferred profit sharing plan (“DPSP”), a registered education savings plan (“RESP”), a 
registered disability savings plan (“RDSP”) or a tax-free savings account (“TFSA”), each as defined in the Tax Act (each a 
“Plan”) provided that, at the time of the acquisition by the Plan, the Offered Common Shares are listed on a designated stock 
exchange (which includes the TSXV), or the Company is a “public corporation” as defined in the Tax Act. See “Eligibility for 
Investment”.  
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IMPORTANT NOTICE ABOUT INFORMATION IN THIS  
PROSPECTUS SUPPLEMENT AND THE ACCOMPANYING BASE SHELF PROSPECTUS 

This document is in two parts. The first part is this Prospectus Supplement, which describes certain terms of 
the securities the Company is offering and adds to and updates certain information contained in the Base Shelf 
Prospectus and the documents incorporated by reference therein. The second part, the Base Shelf Prospectus, provides 
more general information, some of which may not apply to the Common Shares offered hereunder. Capitalized terms 
or abbreviations used in this Prospectus Supplement that are not defined herein have the meanings ascribed thereto in 
the Base Shelf Prospectus. 

You should rely only on the information contained in this Prospectus or incorporated by reference into the 
Prospectus. The Company has not, and the Underwriters have not, authorized anyone to provide you with different or 
additional information. The Company is not, and the Underwriters are not, making an offer to sell the Offered Common 
Shares in any jurisdiction where the offer or sale is not permitted. You should not assume that the information 
appearing in the Prospectus or any documents incorporated by reference into the Prospectus, is accurate as of any date 
other than the date on the front of those documents as the Company’s business, operating results, financial condition 
and prospects may have changed since that date. 

Unless otherwise noted or the context otherwise requires, all references in this Prospectus to the “Company” 
refer to Converge Technology Solutions Corp. and its subsidiary entities, on a consolidated basis.  

In this Prospectus, references to “$” and “C$” are to Canadian dollars and references to “US$” and “U.S. 
dollars” are to United States dollars. Amounts are stated in Canadian dollars unless otherwise indicated. As of the date 
hereof, the C$/US$ exchange rate is 1.3378. 

NOTE REGARDING FORWARD-LOOKING STATEMENTS 

Certain statements, other than statements of historical fact, contained in this Prospectus constitute “forward 
looking information” within the meaning of certain securities laws, including the Securities Act (Ontario), and are 
based on expectations, estimates and projections as of the date on which the statements are made in this Prospectus. 
Forward looking statements include, without limitation, statements of the Company with respect to: projections or 
estimates made by the Company and its management as to the Company’s future objectives, business operations, plans 
or expectations with respect to business strategies, expected growth of the Company’s platform of IT solutions 
providers, expectations regarding the pipeline of investment opportunities available to the Company, the impact of the 
coronavirus disease 2019 (“COVID-19”) on the Company’s business, expectations regarding future competitive 
conditions and dividend policy of the Company, the proposed use of proceeds of the Offering and the completion and 
nature of the Offering. 

The words “plans”, “expects”, “projected”, “estimated”, “forecasts”, “anticipates”, “indicative”, “intend”, 
“guidance”, “outlook”, “potential”, “prospects”, “seek”, “strategy”, “targets” or “believes”, or variations of such 
words and phrases or statements that certain future conditions, actions, events or results “will”, “may”, “could”, 
“would”, “should”, “might” or “can”, or negative versions thereof, “be taken”, “occur”, “continue” or “be achieved”, 
and other similar expressions, identify forward looking statements. 

Forward looking statements are necessarily based upon management’s perceptions of historical trends, 
current plans, estimates, projections, beliefs and opinions and expected future developments, as well as a number of 
specific factors and assumptions that, while considered reasonable by management as of the date on which the 
statements are made in this Prospectus, are inherently subject to significant business, economic and competitive 
uncertainties and contingencies which could result in the forward looking statements ultimately being incorrect.  

By its nature, forward looking information is subject to inherent risks and uncertainties that may be general 
or specific and which give rise to the possibility that expectations, forecasts, predictions, projections or conclusions 
will not prove to be accurate, that assumptions may not be correct and that objectives, strategic goals and priorities 
will not be achieved. Known and unknown risk factors, many of which are beyond the control of the Company, could 
cause actual results to differ materially from the forward looking information in this Prospectus. Such factors, without 
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limitation, are the following, which are discussed in greater detail in the “Risk Factors” section of this Prospectus: the 
Company will have discretion with respect to the use of proceeds of this Offering; completion of the Offering is subject 
to conditions; the market price of the Common Shares may be volatile which may affect the ability to sell at an 
advantageous price; risks related to the recent global outbreak of COVID-19 including emergency measures enacted 
by governments worldwide, the implementation of travel bans, self-imposed quarantine periods, social distancing and 
shelter in place directives, economic slowdown resultant from a material disruption to businesses globally, weakness 
and volatility in global equity markets, the efficacy of government and central bank interventions to stabilize economic 
conditions, the duration, severity and impact of the COVID-19 outbreak and the impact that the COVID-19 outbreak 
may have on the Company including delays or interruptions in services to customers which may be detrimental to the 
Company’s reputation and business, disruptions to key markets in which the Company operates or may operate in the 
future, or disruptions to key markets through which the Company's key suppliers source their products; the declaration 
of dividends on the Common Shares is at the discretion of the board of directors of the Company and is subject to 
applicable law; and subsequent offerings will result in dilution to shareholders of the Company. The risk factors are 
not intended to represent a complete list of the factors that could affect the Company and investors are cautioned to 
consider these and other factors, uncertainties and potential events carefully and not to put undue reliance on forward 
looking statements. Further information regarding other risk factors is discussed in more detail in the materials 
incorporated by reference in this Prospectus. 

There can be no assurance that forward looking statements will prove to be accurate, as actual results and 
future events could differ materially from those anticipated in such statements. Forward looking statements are 
provided for the purpose of providing information about management’s expectations and plans relating to the future. 
The Company disclaims any intention or obligation to update or revise any forward looking statements whether as a 
result of new information, future events or otherwise, or to explain any material difference between subsequent actual 
events and such forward looking statements, except to the extent required by applicable law. 

NON-IFRS FINANCIAL MEASURES 

This Prospectus and certain of the documents incorporated by reference herein contain references to certain 
financial measures that do not have any standardized meaning prescribed by International Financial Reporting 
Standards (“IFRS”). Therefore, these financial measures may not be comparable to similar measures presented by 
other issuers. The Company uses non-IFRS measures including “EBITDA” and “Adjusted EBITDA” as measures of 
the Company’s operating profitability. Management believes that EBITDA and Adjusted EBITDA provide useful 
information to investors because they exclude transactions not related to the core operating business activities, 
allowing meaningful analysis of the performance of core operations. These non-IFRS measures are described in further 
detail below.  

EBITDA is an indicator of the financial results generated by the Company’s business activities excluding:  

 the impact of any financing activities;  

 income taxes with respect to various jurisdictions; and  

 depreciation of property and equipment and amortization of intangible assets. 

Adjusted EBITDA is a further refinement of EBITDA to remove the effect of:  

 acquisition, merging and restructuring related costs;  

 share-based compensation expense; 

 write-off of goodwill or other impairments to any financial and non-financial assets; 

 fair value adjustments on contingent consideration; and  

 gains and losses resulting from the translation of non-Canadian dollar balances.  
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For further information on the non-IFRS measures used by the Company and for reconciliations to the nearest 
IFRS measures, please refer to the Company’s management’s discussion and analysis.  

DOCUMENTS INCORPORATED BY REFERENCE 

This Prospectus Supplement is deemed to be incorporated by reference into the Base Shelf Prospectus as of 
the date hereof and only for the purposes of the distribution of the Offered Common Shares offered hereby. As of the 
date hereof, the following documents filed with the securities commissions or similar authorities in each of the 
provinces of Canada are specifically incorporated by reference into and form an integral part of the Prospectus: 

(a) the annual information form of the Company for the year ended December 31, 2019 dated April 29, 
2020 (the “AIF”); 

(b) the unaudited condensed interim consolidated financial statements of the Company for the three 
months ended March 31, 2020 and March 31, 2019 (the “Interim Financial Statements”); 

(c) management’s discussions and analysis of financial condition and financial performance of the 
Company for the three months ended March 31, 2020 and March 31, 2019 (the “Interim MD&A”); 

(d) the audited annual consolidated financial statements of the Company for the years ended December 
31, 2019 and December 31, 2018, together with the notes thereto and the auditor’s report thereon; 

(e) management’s discussion and analysis of financial condition and financial performance of the 
Company for the year ended December 31, 2019; and 

(f) the management information circular of the Company dated April 11, 2019 regarding the annual 
meeting of shareholders of the Company held on May 9, 2019. 

The Prospectus (English version) will only incorporate by reference the English versions of the above-
mentioned documents and the Prospectus (French version) will only incorporate by reference the French versions of 
the above-mentioned documents. 

Any documents of the type required by National Instrument 44-101 – Short Form Prospectus Distributions 
(“NI 44-101”) to be incorporated by reference in a short form prospectus, including those types of documents referred 
to above and press releases issued by the Company referencing incorporation by reference into this Prospectus, if filed 
by the Company with the provincial securities commissions or similar authorities in Canada after the date of this 
Prospectus Supplement and prior to the completion or termination of the Offering shall be deemed to be incorporated 
by reference into the Prospectus for purposes of the Offering.  

Documents referenced in any of the documents incorporated by reference in the Prospectus but not expressly 
incorporated by reference therein or herein and not otherwise required to be incorporated by reference in this 
Prospectus are not incorporated by reference in this Prospectus. These documents are available through the internet 
on the System for Electronic Document Analysis and Retrieval (“SEDAR”) which can be accessed at www.sedar.com. 
References to the Company’s website in any documents that are incorporated by reference into this Prospectus do not 
incorporate by reference the information on such website into this prospectus, and the Company disclaims any such 
incorporation by reference.  

Any statement contained in the Prospectus or in a document incorporated or deemed to be 
incorporated by reference into the Prospectus shall be deemed to be modified or superseded for purposes of 
the Prospectus to the extent that a statement contained herein or in any other subsequently filed document 
which also is or is deemed to be incorporated by reference into the Prospectus modifies or supersedes such 
statement. The modifying or superseding statement need not state that it has modified or superseded a prior 
statement or include any other information set forth in the document that it modifies or supersedes. The making 
of such a modifying or superseding statement shall not be deemed an admission for any purposes that the 
modified or superseded statement, when made, constituted a misrepresentation, an untrue statement of a 
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material fact or an omission to state a material fact that is required to be stated or that is necessary to make a 
statement not misleading in light of the circumstances in which it was made. Any statement so modified or 
superseded shall not be deemed, except as so modified or superseded, to constitute part of the Prospectus. 

Copies of the documents incorporated herein by reference may be obtained on request without charge from 
the Chief Financial Officer of the Company at Suite 2325, 161 Bay St., Toronto, Ontario, M5J 2S1 (telephone: 416-
360-1495). 

MARKETING MATERIALS 

Any template version of “marketing materials” (as defined in NI 44-101) filed with the securities commission 
or similar authority in each of the provinces of Canada in connection with this Offering after the date hereof but prior 
to the termination of the distribution of the Offered Common Shares under this Prospectus (including any amendments 
to, or an amended version of, the Marketing Materials) is deemed to be incorporated by reference into the Prospectus. 
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CONVERGE TECHNOLOGY SOLUTIONS CORP. 

The Company was incorporated pursuant to the Business Corporations Act (British Columbia) on January 4, 
2018 under the name “Norwick Capital Corp.” and was a capital pool company listed on the TSXV. On November 7, 
2018, the Company completed its qualifying transaction in accordance with the policies of the TSXV pursuant to the 
terms of an acquisition agreement dated August 28, 2018 between the Company, Converge Technology Partners Inc. 
(“Converge Partners”) and Norwick Acquisition Corp. Pursuant to the acquisition agreement, the Company acquired 
all of the issued and outstanding Class A common shares of Converge Partners and Converge Partners amalgamated 
with Norwick Acquisition Corp. and became a wholly owned subsidiary of the Company (the “Transaction”). Prior 
to completion of the Transaction, the Company amended its articles to change its name to “Converge Technology 
Solutions Corp.” and consolidated its common shares on the basis of one Common Share for every 3.2 pre-
consolidation shares.  

The following diagram presents the intercorporate relationships of the Company as of the date of this 
Prospectus Supplement. All subsidiaries are 100% owned unless otherwise indicated.  

 

  

(1) The Company indirectly holds all of the issued and outstanding Class A membership units of SIS Holding Company, LLC (“SIS”), which represent 100% of the economic and voting interests in 
SIS. As of the date hereof, there are also 5,000,000 Class B membership units of SIS (which have no right to economic or voting participation in SIS) issued and outstanding, held by the vendors 
of SIS and exchangeable into common shares of the Company. 

(2) The Company indirectly holds all of the issued and outstanding Class A membership units of VSS Holdings, LLC (“VSS”), which represents 100% of the economic interests in VSS. As of the 
date hereof, there are also 60 Class B membership units of VSS (which have no right to economic participation in VSS) issued and outstanding, held by the vendors of VSS and exchangeable into 
common shares of the Company. 

The following diagram presents the intercorporate relationships of the Company as of the date of this 
Prospectus Supplement. All subsidiaries are 100% owned unless otherwise indicated. 

(1) The Company indirectly holds all of the issued and outstanding Class A membership units of SIS Holding Company, LLC (“SIS”), which represent 100% of the economic and voting interests in
SIS. As of the date hereof, there are also 5,000,000 Class B membership units of SIS (which have no right to economic or voting participation in SIS) issued and outstanding, held by the vendors 
of SIS and exchangeable into common shares of the Company.
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RECENT DEVELOPMENTS 

On May 19, 2020, the Company announced the creation of a trust ecosystem builder toolkit to be marketed 
as the Converge TrustBuilder Platform in connection with PROMPT, a leading organization responsible for managing 
the Quebec Cybersecurity Innovation Program whose primary objective is to increase Quebec’s Information and 
Communications Technologies industry’s competitiveness by stimulating R&D partnerships. 

During the period from April 1, 2020 to the date of this Prospectus, 726,900 common shares have been 
repurchased for cancellation under the Company’s Normal Course Issuer Bid for an aggregate purchase price of 
$879,017. 

The Company has agreed to provide certain of its executive officers with loans (“Loans”) from the Company 
with the proceeds of the Loans to be applied by the executive officer to purchase common shares of the Company (the 
“Loan Shares”) in the market at the prevailing market price or pursuant to an offering of common shares of the 
Company. The Loans will have a 7 year term and bear interest at a rate of 1% per annum. Each Loan will be evidenced 
by a promissory note representing the principal amount of the Loan and the Loan Shares will be pledged to the 
Company as security for the Loan. Proceeds from any disposition of the Loan Shares will be used to reduce the amount 
of the Loan then outstanding, first reducing accrued interest and as to the balance to reduce the principal amount of 
the Loan. In the event an executive officer ceases to be employed by the Company prior to the date that is three years 
from the date of the Loan (the “Vesting Date”), the Company may repurchase Loan Shares (at the lower of the original 
cost and current market price) to satisfy a pro-rated portion of the Loan equal to the quotient of the number of months 
from the date of termination to the Vesting Date and 36 multiplied by the aggregate principal amount of the Loan.  
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CONSOLIDATED CAPITALIZATION 

The following table sets forth the consolidated capitalization of the Company effective March 31, 2020: (i) 
prior to the Offering; (ii) after giving effect to the Offering (assuming no exercise of the Over-Allotment Option); and 
(iii) after giving effect to the Offering (assuming exercise of the Over-Allotment Option in full) and, in each such case, 
deducting the applicable Underwriter’s Fee but excluding any other expenses of such transactions. This table is 
presented and should be read in conjunction with the Interim Financial Statements.  

Designation 

Outstanding as at 
March 31, 2020 

prior to giving effect 
to the Offering 

 (000s) 

Outstanding as at 
March 31, 2020 

after giving effect 
to the Offering and 

assuming no exercise of the 
Over-Allotment Option(2) 

 (000s)  

Outstanding as at 
March 31, 2020 

after giving effect 
to the Offering and 
assuming the Over-
Allotment Option is 

exercised in full(2) (000s) 
    

Loans and borrowings    

Borrowings(1) $156,750  $146,750  $146,750  
Debentures  
Convertible debenture 

$3,807 
$5,155  

$3,807 
$5,155  

$3,807 
$5,155  

Other loans and borrowings(3) $49,783  $49,783  $49,783  
Total loans and borrowings $215,495  $205,495  $205,495  
    
Shareholders’ equity (deficit)    

Common Shares $31,429  $47,875  $50,343  
Warrants $6  $6  $6  
Contributed surplus $307  $307  $307  
Exchange rights $5,813  $5,813  $5,813  
Foreign exchange translation reserve ($1,630) ($1,630) ($1,630) 
Deficit ($39,297) ($39,297) ($39,297) 

Total shareholders’ equity (deficit) ($3,372) $13,074  $15,542  
    

Total capitalization $212,123  $218,569  $221,036  
 

Notes: 
(1) Consists of borrowings under the Company’s asset-based lending facility (the “ABL Facilities”) and other borrowings. The ABL 

Facilities provide lines of credit secured by the assets of the Company. The ABL Facilities can be drawn to a certain percentage of 
the eligible trade receivables to a maximum of $160,000. See Note 5 to the Interim Financial Statements for more information 
regarding the ABL Facilities. 

(2) Reflects the Company’s intended repayment of a portion of the ABL Facilities using a portion of the net proceeds of the Offering. 
See “Use of Proceeds”. 

(3) Consists of other notes payable and deferred and contingent consideration in respect of the Company’s acquisitions.  
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TRADING PRICE AND VOLUME 

The Common Shares are currently listed on the TSXV under the trading symbol “CTS” and commenced 
trading on the TSXV on November 13, 2018. The following table sets forth the reported intraday high and low prices 
and the trading volume for the Common Shares on the TSXV for the 12-month period prior to the date of this 
Prospectus Supplement.  

Month High ($) Low ($) Volume 
July 1-24, 2020 .........................................................  1.91 1.38 3,638,455 
June, 2020 ................................................................  1.45 1.21 1,930,319 
May, 2020 ................................................................  1.49 1.19 2,164,762 
April, 2020 ...............................................................  1.40 0.86 2,094,182 
March, 2020 .............................................................  1.31 0.75 1,763,447 
February, 2020 .........................................................  1.58 1.15 1,513,498 
January 2020 ............................................................  1.56 1.32 1,560,503 
December 2019 ........................................................  1.72 1.05 2,163,040 
November 2019 ........................................................  1.25 0.89 1,894,794 
October 2019 ............................................................  1.07 0.87 2,050,827 
September 2019 ........................................................  1.20 0.91 1,244,423 
August 2019 .............................................................  1.08 0.90 1,184,158 
July 2019 ..................................................................  0.96 0.68 1,822,896 

 
The closing price of the Common Shares on the TSXV on July 23, 2020, the last trading day prior to the 

announcement of the Offering, was $1.84. On July 24, 2020, the last trading day prior to the filing of this Prospectus 
Supplement, the closing price of the Common Shares on the TSXV was $1.62. 

PRIOR SALES 

The following table provides details regarding all Common Shares or securities convertible into Common 
Shares (including Common Shares issuable pursuant to the exercise of previously granted stock options under the 
Company’s stock option plan), that have been issued by the Company during the 12-month period preceding the date 
of this Prospectus:  
 

Description of 
Transaction 

 Date of 
Issuance 

 Aggregate Number and 
Type of Securities Issued 

 Issue Price/Exercise Price 
Per Security 

Exercise of 
Warrants(1)  July 2019  563,800 Common Shares  $0.60 

Exercise of 
Warrants(1)  August 2019  136,200 Common Shares  $0.60 

Exercise of 
Warrants(1)  August 2019  3,125 Common Shares  $0.48 

Exercise of 
Warrants(1)  September 2019  650,000 Common Shares  $0.60 

Exercise of 
Warrants(1)  October 2019  650,000 Common Shares  $0.60 

Payment of partial 
consideration for 

acquisition 
 November 18, 

2019  

Right to exchange (“VSS 
Exchange Right”) 60 Class 
B membership units of VSS 
for 2,930,000 Common 
Shares(2) 

 $0.97(3) 

Exercise of 
Warrants(1)  November 2019  775,000 Common Shares  $0.60 

Exercise of 
Warrants(1)  December 2019  410,000 Common Shares  $0.60 

Exercise of 
Warrants(1)  December 2019  93,820 Common Shares  $0.80 
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Exercise of 
Warrants(1)  December 2019  15,625 Common Shares  $0.48 

Exercise of 
Warrants(1)  December 2019  235,620 Common Shares  $0.40 

Common Share 
issuance(4)  January 2020  58,600 Common Shares  $0.77 

Exercise of 
Warrants(1)  January 2020  937,500 Common Shares  $0.60 

Exercise of 
Warrants(1)  January 2020  70,875 Common Shares  $0.40 

Exercise of SIS 
Exchange Right(5)  January 18, 

2020  1,500,000 Common Shares  
N/A (exchanged from 

1,500,000 Class B 
membership interests of SIS) 

Exercise of 
Warrants(1)  February 2020  2,500,000 Common Shares  $0.60 

Public Offering  February 20, 
2020  5,769,231 Common Shares  $1.30 

Public Offering 
Over-Allotment 

Option 
 March 3, 2020  592,084 Common Shares  $1.30 

Exercise of 
Warrants(1)  May 2020  3,525 Common Shares  $0.80 

Exercise of SIS 
Exchange Right(5)  July 17, 2020  1,500,000 Common Shares  

N/A (exchanged from 
1,500,000 Class B 

membership interests of SIS) 
Exercise of 
Warrants(1)  July, 2020  2,000 Common Shares  $0.80 

 
Notes: 
(1) Exercise of warrants issued by Converge Technology Partners Inc. prior to the Transaction. Pursuant to the Transaction, each 

warrant became exercisable for one Common Share.  
(2) Issued as partial consideration for the acquisition of VSS to the sellers thereof. 
(3) Represents the deemed issue price per Common Share in connection with the issuance of the VSS Exchange Right. 
(4) Issued as compensation to certain finders in connection with the acquisition of VSS.  
(5) Right to exchange (“SIS Exchange Right”) 8,000,000 Class B membership interests of SIS Holding Company, LLC (“SIS”) 

for 8,000,000 Common Shares, issued on January 18, 2019 at a deemed issue price per Common Share of $0.64, as partial 
consideration for the acquisition of SIS to the sellers thereof. The SIS Exchange Right was exercised on July 18, 2019, January 
18, 2020 and July 17, 2020, in each case with respect to 1,500,000 Class B membership interests of SIS for 1,500,000 Common 
Shares. As of the date hereof, there remains 3,500,000 Class B membership interests of SIS issued and outstanding. 

USE OF PROCEEDS 

The net proceeds to the Company from the Offering, assuming the Over-Allotment Option is not exercised 
and assuming no sales under the President’s List, will be $16,446,240 after deducting the Underwriters’ Fee of 
$1,049,760 and before deducting expenses of the Offering. The Company currently estimates a total of 1,648,400 
Offered Common Shares to be sold under the President’s List, in which case the net proceeds to the Company from 
the Offering, assuming the Over-Allotment Option is not exercised, would be $16,526,352 after deducting the reduced 
Underwriters’ Fee of $969,648 and before deducting expenses of the Offering. If the Over-Allotment Option is 
exercised in full and assuming no sales under the President’s List, then the net proceeds to the Company from the 
Offering will be $18,913,176 after deducting the Underwriters’ Fee of $1,207,224 and before deducting expenses of 
the Offering. The Company currently estimates a total of 1,648,400 Offered Common Shares to be sold under the 
President’s List, in which case the net proceeds to the Company if the Over-Allotment is exercised in full would be 
$18,993,288 after deducting the reduced Underwriters’ Fee of $1,127,112 and before deducting expenses of the 
Offering. The expenses of the Offering are estimated to be approximately $450,000 and will be paid from the general 
funds of the Company.  
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The Company intends to use the net proceeds of the Offering to repay a portion of its debt obligations under 
its ABL Facilities and to fund potential future acquisitions. See Note (2) to the table under “Consolidated 
Capitalization” for a description of the ABL Facilities and outstanding indebtedness. Funds drawn under the ABL 
Facilities have principally been used to finance the acquisition of the Company’s subsidiaries. The balance of the net 
proceeds of the Offering will be used for working capital and other general corporate purposes. The Company will 
have discretion in the actual application of the net proceeds.  

As described under “Description of the Business” in the AIF, the Company’s business strategy involves 
identifying and acquiring IT solutions providers. The Company has a pipeline of potential acquisitions that are in 
various stages of negotiation and it is not possible to predict whether discussions may lead to the announcement of a 
transaction, or the timeframe within which this might occur. However, the Company cannot preclude the possibility 
that agreement on one or more acquisition transactions will be reached in the weeks or months following the closing 
of this Offering. See “Risk Factors - The Company will have discretion with respect to the use of proceeds of this 
Offering”.  

Until utilized, some or all of the net proceeds of the Offering may be held in cash balances in the Company’s 
bank account or invested at the discretion of management in short-term, high quality, interest bearing securities. 

DETAILS OF THE OFFERING 

The Offering consists of 10,800,000 Initial Common Shares at a price of $1.62 per Initial Common Share 
and 1,620,000 Additional Common Shares at a price of $1.62 per Additional Common Share if the Underwriters 
exercise the Over-Allotment Option in full. The Offered Common Shares will be issued on the Closing Date, and on 
the closing of the exercise of the Over-Allotment Option, if applicable, pursuant to the Underwriting Agreement. For 
a summary of the material attributes of the Common Shares and certain rights attaching thereto, see “Description of 
Common Shares” in the Base Shelf Prospectus. 

NON-CERTIFICATED INVENTORY SYSTEM 

No certificates representing the Offered Common Shares to be sold in the Offering will be issued to 
purchasers under this Prospectus, except in certain limited circumstances. Registration will be made in the depository 
service of CDS, or to its nominee, and electronically deposited with CDS on the Closing Date. Each purchaser of 
Offered Common Shares, including a purchaser of Offered Common Shares in the United States who is a Qualified 
Institutional Buyer, will typically only receive a customer confirmation of purchase from the participants in the CDS 
depository service (“CDS Participants”) from or through which such Offered Common Shares are purchased, in 
accordance with the practices and procedures of such CDS Participant, subject to limited exceptions. Transfers of 
ownership of Offered Common Shares will be effected through records maintained by the CDS Participants, which 
include securities brokers and dealers, banks and trust companies. Indirect access to the CDS book-entry system is 
also available to other institutions that maintain custodial relationships with a CDS Participant, either directly or 
indirectly. Notwithstanding the foregoing, physical certificates evidencing the Offered Common Shares will be 
distributed to purchasers in the United States who are U.S. Accredited Investors. 

PLAN OF DISTRIBUTION 

Pursuant to the Underwriting Agreement among the Company and the Underwriters, the Company has agreed 
to sell, and the Underwriters have severally, and not jointly or jointly and severally, agreed to purchase, as principals, 
subject to compliance with the terms and conditions contained therein and to all necessary legal requirements, on July 
31, 2020, or on such other date as may be agreed upon by the parties, but in any event no later than September 7, 2020, 
all but not less than all of the 10,800,000 Initial Common Shares at an aggregate price of $17,496,000 payable in cash 
to the Company against delivery of the Initial Common Shares. In consideration for their services in connection with 
the Offering, the Company has agreed to pay the Underwriters a fee equal to $0.0972 per Offered Common Share 
purchased by the Underwriters for a total Underwriters’ Fee (assuming no exercise of the Over-Allotment Option) of 
$1,049,760. The Underwriters’ Fee shall be reduced to $0.0486 per Offered Common Share in respect of Offered 
Common Shares to be issued and sold to purchasers under the President’s List. The Company currently estimates a 
total of 1,648,400 Offered Common Shares to be sold under the President’s List, in which case the total Underwriters’ 
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Fee (assuming no exercise of the Over-Allotment Option) would be $969,648. All fees payable to the Underwriters 
will be paid out of the proceeds of the Offering. 

The Company has granted to the Underwriters the Over-Allotment Option, exercisable in whole or in part at 
any time prior to 12:00 p.m. (Toronto time) on the 30th day after the Closing Date, to purchase up to 1,620,000 
Additional Common Shares on the same terms solely to cover over-allotments, if any, and for market stabilization 
purposes. If the Over-Allotment Option is exercised in full and assuming no sales under the President’s List, and 
before the deduction of expenses of the Offering estimated to be $450,000 and without accounting for the reduced 
Underwriters’ Fee payable in connection with Offered Common Shares to be sold under the President’s List, the price 
to the public, the Underwriters’ Fee and the net proceeds to the Company will be $20,120,400, $1,207,224 and 
$18,913,176, respectively. The Company currently estimates a total of 1,648,400 Offered Common Shares to be sold 
under the President’s List, in which case the net proceeds to the Company if the Over-Allotment is exercised in full 
would be $18,993,288 after deducting the reduced Underwriters’ Fee of $1,127,112 and before deducting expenses of 
the Offering. This Prospectus qualifies the distribution of the Additional Common Shares issuable on exercise of the 
Over-Allotment Option. A purchaser who acquires Additional Common Shares forming part of the Underwriters’ 
over-allocation position acquires those Additional Common Shares under this Prospectus, regardless of whether the 
over-allocation position is filled through the exercise of the Over-Allotment Option or secondary market purchases. 

The obligations of the Underwriters under the Underwriting Agreement are several (and not joint nor joint 
and several), and may be terminated at their discretion upon the occurrence of certain stated events, including: (a) any 
material change (actual, anticipated, contemplated, threatened, financial or otherwise) in the assets, liabilities 
(contingent or otherwise), business, affairs, operations, prospects, capital or control of the Company and its 
subsidiaries taken as a whole, or there should be discovered any previously undisclosed material or new material fact 
(other than a material fact related solely to any of the Underwriters) required to be disclosed in the Prospectus or any 
amendment thereto, in each case which, in the reasonable opinion of the Underwriters (or any of them), has resulted 
in purchasers of a material number of the Offered Common Shares exercising their right under applicable securities 
laws to withdraw from their purchase thereof or rescind from the purchase thereof or sue for damages in respect thereof 
or which has or could reasonably be expected to have a significant adverse effect on the market price or value of the 
Common Shares; (b) any inquiry, action, suit, investigation or other proceeding in relation to the Company or any of 
the directors or senior officers of the Company, whether formal or informal (including matters of regulatory 
transgression or unlawful conduct), is commenced, threatened or publicly announced or any order is made under or 
pursuant to any statute or by any federal, provincial, state, municipal or other governmental department, commission, 
board, bureau, stock exchange, regulatory authority, agency or instrumentality or there is any enactment or change of 
law or regulation, or interpretation or administration thereof, (unless solely based on the activities or alleged activities 
of the Underwriters), which in the reasonable opinion of the Underwriters (or any of them), could operate to prevent 
or restrict the trading of the Common Shares or which seriously adversely affects, or will, or could seriously adversely 
affect the market price or value of the Common Shares; (c) if there should develop, occur or come into effect or 
existence any event, action, state, condition or major financial occurrence of national or international consequence 
(including by way of the COVID-19 pandemic but only to the extent that there are material adverse impacts related 
thereto after July 27, 2020, or terrorism) or any new law or regulation or a change thereof which in the reasonable 
opinion of the Underwriters (or any of them) seriously adversely affects or involves, or will, or could reasonably be 
expected to, seriously adversely affect, or involve, the financial markets or the business, operations or affairs of the 
Company and its subsidiaries taken as a whole; or (d) the Company is in breach of any term, condition or covenant of 
the Underwriting Agreement or any representation or warranty given by the Company in the Underwriting Agreement 
becomes or is false.  

Pursuant to the Underwriting Agreement, the Company and each of its senior officers and directors has agreed 
that it, or such senior officer or director, as applicable, will not, directly or indirectly, for a period of 90 days following 
the Closing Date, offer, issue, sell, grant, secure, pledge, or otherwise transfer, dispose of or monetize, or engage in 
any hedging transaction, or enter into any form of agreement or arrangement the consequence of which is to alter 
economic exposure to, or announce any intention to do so, in any manner whatsoever, any Common Shares or 
securities convertible into, exchangeable for, or otherwise exercisable to acquire Common Shares or other equity 
securities of the Company without the prior written consent of the Co-Lead Underwriters on behalf of the 
Underwriters, such consent not to be unreasonably withheld other than: (i) as contemplated by the Underwriting 
Agreement; (ii) in conjunction with the grant of stock options and other similar issuances pursuant to the share 
incentive plan of the Company and other share compensation arrangements, provided that the exercise price thereof 
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shall not be less than the Offering Price; (iii) the exercise of outstanding stock options and warrants; (iv) the issuance 
of securities by the Company in connection with an arm’s length acquisition of assets or securities of a company, or 
(v) in the case of a person other than the Company, in order to accept a bona fide take-over bid made to all 
securityholders of the Company or similar business combination transaction; (vi) in the case of a person other than 
the Company, transfers by such persons to its affiliates for tax or other bona fide tax or estate planning purposes, 
provided that each transferee agrees to enter into a substantially similar undertaking as a condition precedent to such 
transfer. 

The Underwriters may not, throughout the period of distribution, bid for or purchase the Common Shares. 
The foregoing restriction is subject to certain exemptions. These exceptions include a bid or purchase permitted under 
the Universal Market Integrity Rules administered by the Investment Industry Regulatory Organization of Canada 
relating to market stabilization and market balancing activities and a bid or purchase made on behalf of a customer 
where the order was not solicited. In connection with the Offering, the Underwriters (or any of them) may over-
allocate or effect transactions which stabilize or maintain the market price of the Common Shares at a level above that 
which might otherwise prevail in the open market, but in each case as permitted by Canadian securities laws. Such 
stabilization transactions, if any, may be discontinued at any time. The Underwriters propose to offer the Initial 
Common Shares initially at the Offering Price. After a reasonable effort has been made to sell all of the Initial Common 
Shares at the price specified, the Underwriters may subsequently reduce the selling price to investors from time to 
time in order to sell any of the Initial Common Shares remaining unsold. Any such reduction will not affect the 
proceeds received by the Company.  

The Offering Price was determined based upon arm’s length negotiations between the Company and 
Canaccord Genuity Corp., on its own behalf and on behalf of the Underwriters. 

The summary of certain provisions of the Underwriting Agreement contained herein does not purport to be 
complete and is qualified in its entirety by reference to the provisions of the Underwriting Agreement, a copy of which 
has been filed with the securities commissions in Canada and is available on SEDAR at www.sedar.com. 

The Company has applied to list the Offered Common Shares qualified hereunder on the TSXV. Listing of 
the Offered Common Shares is subject to the Company fulfilling all of the listing requirements of the TSXV. 

The Offered Common Shares have not been and will not be registered under the U.S. Securities Act or the 
securities laws of any state in the United States and, subject to certain exemptions from registration under the U.S. 
Securities Act and applicable state securities laws, may not be offered or sold in the United States. The Underwriting 
Agreement enables the Underwriters, through their U.S. Affiliates, to (i) offer and resell the Offered Common Shares 
that they have acquired pursuant to the Underwriting Agreement in the United States to Qualified Institutional Buyers 
in transactions in reliance upon the exemption from the registration requirements of the U.S. Securities Act provided 
by Rule 144A thereunder and similar exemptions from registration under applicable state securities laws and (ii) offer 
the Offered Common Shares for sale by the Company in the United States to a limited number of substituted purchasers 
who are U.S. Accredited Investors in transactions in reliance upon the exemption from the registration requirements 
of the U.S. Securities Act provided by Rule 506(b) of Regulation D thereunder and similar exemptions from 
registration under applicable state securities laws. The Offered Common Shares that are sold in the United States will 
be “restricted securities” within the meaning of Rule 144 under the U.S. Securities Act subject to certain restrictions 
on transfer set forth therein and will bear a legend regarding such restrictions. The Underwriters will offer and sell the 
Offered Common Shares outside the United States in accordance with Rule 903 of Regulation S under the U.S. 
Securities Act. In addition, until 40 days after the commencement of the Offering, an offer or sale of Offered Common 
Shares within the United States by any dealer (whether or not participating in the Offering) may violate the registration 
provisions of the U.S. Securities Act unless made in compliance with Rule 144A under the U.S. Securities Act or 
another exemption under the U.S. Securities Act and any applicable state securities laws. This Prospectus does not 
constitute an offer to sell, or a solicitation of an offer to buy, any of the Offered Common Shares in the United States. 

ELIGIBILITY FOR INVESTMENT 

 In the opinion of Blake, Cassels & Graydon LLP, counsel to the Company, and DLA Piper (Canada) LLP, 
counsel to the Underwriters, based on the provisions of the Tax Act in force as of the date hereof, provided the Offered 
Common Shares are listed on a designated stock exchange (which currently includes the TSXV) or provided the 
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Company is a “public corporation” for purposes of the Tax Act, the Offered Common Shares would, if issued on the 
date of this Prospectus Supplement, be qualified investments under the Tax Act on that date for a trust governed by 
an RRSP, RRIF, RESP, DPSP, RDSP or TFSA. 

Notwithstanding that the Offered Common Shares may be qualified investments for a trust governed by an 
RRSP, RRIF, RESP, RDSP or TFSA, the annuitant under an RRSP or RRIF, a subscriber of an RESP, or the holder 
of an RDSP or TFSA, as the case may be, may be subject to a penalty tax if such Offered Common Shares are 
“prohibited investments” for the RRSP, RRIF, RESP, RDSP or TFSA within the meaning of the Tax Act. The Offered 
Common Shares will not be a “prohibited investment” for a trust governed by an RRSP, RRIF, RESP, RDSP or TFSA 
unless the holder, subscriber or annuitant thereof, as applicable, (i) does not deal at arm’s length with the Company 
for purposes of the Tax Act or (ii) has a “significant interest”, as defined in the Tax Act, in the Company. In addition, 
the Offered Common Shares will not be a “prohibited investment” for a trust governed by an RRSP, RRIF, RESP, 
RDSP or TFSA if the Offered Common Shares are “excluded property”, as defined in the Tax Act. Holders, 
subscribers and annuitants should consult their own tax advisors with respect to whether the Offered Common Shares 
would be prohibited investments, including with respect to whether the Offered Common Shares would be “excluded 
property”, in their particular circumstances. 

RISK FACTORS 

An investment in the Offered Common Shares offered hereunder involves certain risks. In addition to the 
other information contained in this Prospectus, and in the documents incorporated by reference in the Prospectus, 
prospective purchasers of the Offered Common Shares should consider carefully the risk factors set forth below as 
well as the risk factors referenced under the headings “Risk Factors” in the AIF and “Risks and Uncertainties” in the 
Interim MD&A. 

The Company will have discretion with respect to the use of proceeds of this Offering. 

The Company currently intends to allocate the net proceeds received from this Offering as described under 
“Use of Proceeds”. However, the Company will have discretion in the actual application of the net proceeds, and may 
elect to allocate net proceeds differently from that described under “Use of Proceeds” if determined to be in the 
Company’s best interests to do so. The failure by the Company to apply these funds effectively could have a material 
adverse effect on the Company’s business. 

Completion of the Offering is subject to conditions. 

The completion of the Offering remains subject to completion of definitive binding documentation and 
satisfaction of a number of conditions, including final approval of the Offering by the TSXV. There can be no certainty 
that the Offering will be completed. 

The market price of the Common Shares may be volatile which may affect the ability to sell at an advantageous 
price. 

The market price of the Common Shares may fluctuate due to a variety of factors relative to the Company’s 
business, including announcements of new developments, fluctuations in the Company’s operating results, sales of 
the Common Shares in the marketplace, failure to meet analysts’ expectations, any public announcements made in 
regard to this Offering, the general creditworthiness of the Company, the impact of various tax laws or rates and 
general market conditions or the worldwide economy. In recent years, stock markets have experienced significant 
price fluctuations, which have been unrelated to the operating performance of the affected companies. There can be 
no assurance that the market price of the Common Shares will not experience significant fluctuations in the future, 
including fluctuations that are unrelated to the Company’s performance. 

The declaration of dividends on the Common Shares is at the discretion of the board of directors of the Company 
and is subject to applicable law. 

The Common Shares are entitled to receive dividends if, as and when declared by the board of directors of 
the Company (the “Board”). The Company has not declared any dividends on the Common Shares to date. Any 
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determination to pay dividends in the future will be at the discretion of the Board and will depend on many factors, 
including the Company’s financial condition, current and anticipated cash requirements, contractual restrictions and 
covenants, solvency tests imposed by corporate law and other factors that the Board may deem relevant.  

Subsequent offerings will result in dilution to shareholders of the Company 

The Company may sell additional Common Shares or other equity securities in subsequent offerings 
(including through the sale of securities convertible into Common Shares or other equity securities) and may issue 
additional Common Shares or other equity securities to finance acquisitions, operations, or other projects. The 
Company cannot predict the size of future issuances of Common Shares or other equity securities (or of securities 
convertible into Common Shares or other equity securities) or the effect, if any, that future issuances and sales of the 
Company’s securities will have on the market price of the Common Shares. Any transaction involving the issuance of 
previously authorized but unissued Common Shares, or securities convertible into Common Shares, would result in 
dilution, possibly substantial, to shareholders of the Company. Exercises of presently outstanding stock options or 
warrants may also result in dilution to shareholders of the Company.  

The Board has the authority to authorize certain offers and sales of additional securities without the vote of, 
or prior notice to, shareholders of the Company. Such additional issuances may involve the issuance of Common 
Shares at prices less than the current market price for the Common Shares. 

COVID-19 outbreak 

The recent global outbreak of COVID-19, has resulted in governments worldwide enacting emergency 
measures to combat the spread of the virus. These measures, which include the implementation of travel bans, self-
imposed quarantine periods and social distancing, have caused material disruption to businesses globally resulting in 
an economic slowdown. Global equity markets have experienced significant volatility and weakness. Governments 
and central banks have reacted with significant monetary and fiscal interventions designed to stabilize economic 
conditions. The duration and impact of the COVID-19 outbreak is unknown at this time, as is the efficacy of the 
government and central bank interventions. It is not possible to reliably estimate the length and severity of these 
developments and the impact on the financial results and condition of the Company and its operating subsidiaries in 
future periods.  

As of the date of this Prospectus, Converge has experienced increased demand for solutions that allow 
employees to work remotely and to date, the Company has been able to fulfil this demand. However, if the Company 
or its vendors and suppliers are unable to keep up with such increasing demands stemming from the recent outbreak 
of COVID-19, customers may experience delays or interruptions in service, which may be detrimental to the 
Company's reputation and business. The Company cautions that it is impossible to fully anticipate or quantify the 
effect and ultimate impact of the COVID-19 pandemic as the situation is rapidly evolving. The extent to which 
COVID-19 impacts the Company's results will depend on future developments, which are highly uncertain and cannot 
be predicted, including new information that may emerge concerning the severity of COVID-19 and the actions taken 
by governments to contain it or treat its impact, including shelter in place directives, which, if extended, may impact 
the economies in which the Company now, or may in the future, operate, key markets into which the Company sells 
and markets through which the Company's key suppliers source their products. 

LEGAL MATTERS 

Certain legal matters relating to the Offering and this Prospectus Supplement will be passed upon by Blake, 
Cassels & Graydon LLP on behalf of the Company and DLA Piper (Canada) LLP on behalf of the Underwriters. 

INTEREST OF EXPERTS 

As of the date hereof, the partners and associates of Blake, Cassels & Graydon LLP, as a group, own, directly 
or indirectly, less than 1% of each class of outstanding securities of the Company. As of the date hereof, the partners 
and associates of DLA Piper (Canada) LLP, as a group, beneficially own, directly or indirectly, less than 1% of each 
class of outstanding securities of the Company.  
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Ernst & Young LLP, as auditors of the Company, has advised that it is independent of the Company within 
the meaning of the CPA Code of Professional Conduct of the Chartered Professional Accountants of Ontario.  

AUDITOR, TRANSFER AGENT AND REGISTRAR 

The Company’s external auditors are Ernst & Young LLP, located at 100 Adelaide Street West, Toronto, 
Ontario, M5H 0B3. 

The transfer agent and registrar for the Common Shares is Computershare Investor Services Inc. at its 
principal offices in Vancouver, British Columbia and Toronto, Ontario. 

PURCHASERS’ STATUTORY RIGHTS 

Securities legislation in certain of the provinces of Canada provides purchasers with the right to withdraw 
from an agreement to purchase securities. This right may be exercised within two business days after receipt or deemed 
receipt of a prospectus and any amendment. In several of the provinces, securities legislation further provides a 
purchaser with remedies for rescission or, in some jurisdictions, revisions of the price or damages if the prospectus 
and any amendment contains a misrepresentation or is not delivered to the purchaser, provided that such remedies for 
rescission, revisions of the price or damages are exercised by the purchaser within the time limit prescribed by the 
securities legislation of the purchaser’s province. The purchaser should refer to any applicable provisions of the 
securities legislation of the purchaser’s province for the particulars of these rights or consult with a legal advisor.  
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CERTIFICATE OF THE COMPANY 

Date: July 27, 2020 

The short form prospectus, together with the documents incorporated in the prospectus by reference, as 
supplemented by the foregoing, constitutes full, true and plain disclosure of all material facts relating to the securities 
offered by the prospectus and this supplement as required by the securities legislation of each of the provinces of 
Canada. 

 

 

(Signed) SHAUN MAINE 

Chief Executive Officer 

(Signed) CARL SMITH 

Chief Financial Officer 

 

 

 

 

The Board of Directors 

(Signed) GORDON MCMILLAN 

Director 

(Signed) BRIAN PHILLIPS 

Director 
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CERTIFICATE OF THE UNDERWRITERS 

Date: July 27, 2020 

To the best of our knowledge, information and belief, the short form prospectus, together with the documents 
incorporated in the prospectus by reference, as supplemented by the foregoing, constitutes full, true and plain 
disclosure of all material facts relating to the securities offered by the prospectus and this supplement as required by 
the securities legislation of each of the provinces of Canada. 

CANACCORD GENUITY CORP. DESJARDINS SECURITIES INC. 

(Signed) MYLES HISCOCK 
 

Managing Director, Investment Banking 

(Signed) ANDREW KENNEDY 
 

Managing Director, Investment Banking 
  

ECHELON WEALTH PARTNERS INC. 

(Signed) SHUBO RAKHIT 
 

Managing Director, Investment Banking 
 

EIGHT CAPITAL PARADIGM CAPITAL INC. RAYMOND JAMES LTD. 

(Signed) EYAL OFIR 
 

Principal, Managing Director, 
Investment Banking 

(Signed) BARRY RICHARDS 
 

Managing Director, Investment 
Banking 

(Signed) JIMMY LEUNG 
 

Managing Director, Investment 
Banking 
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No securities regulatory authority has expressed an opinion about these securities and it is an offence to claim otherwise.

This short form prospectus has been filed under legislation in all provinces of Canada that permits certain information about these securities to be determined 
after this prospectus has become final and that permits the omission from this prospectus of that information.  The legislation requires the delivery to purchasers 
of a prospectus supplement containing the omitted information within a specified period of time after agreeing to purchase any of these securities.

Information has been incorporated by reference in this prospectus from documents filed with securities commissions or similar authorities in Canada. 
Copies of the documents incorporated herein by reference may be obtained on request without charge from the Chief Financial Officer of Converge Technology 
Solutions Corp., at Suite 2325, 161 Bay St., Toronto, Ontario, M5J 2S1 (telephone: 416-360-1495) and are also available electronically at www.sedar.com.
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