
  

  

This short form prospectus constitutes a public offering of these securities only in those jurisdictions where they may be lawfully offered for sale 
and therein only by persons permitted to sell such securities. No securities regulatory authority has expressed an opinion about these securities 
and it is an offence to claim otherwise. 

Information has been incorporated by reference in this short form prospectus from documents filed with securities commissions or similar 
authorities in Canada. Copies of the documents incorporated herein by reference may be obtained on request without charge from the 
Corporate Secretary of the Corporation at Suite 2000, 585 – 8th Avenue S.W., Calgary, Alberta, T2P 1G1, telephone (403) 693-0020, and are 
also available electronically at www.sedar.com. 

These securities have not been, and will not be, registered under the United States Securities Act of 1933, as amended (the “U.S. Securities 
Act”), or any securities laws of any state of the United States. Accordingly, these securities may not be offered or sold within the United States 
except in accordance with the Underwriting Agreement (as defined herein) and pursuant to exemptions from the registration requirements of the 
U.S. Securities Act and any applicable securities laws of any state of the United States. This short form prospectus does not constitute an offer to 
sell or a solicitation of an offer to buy any of these securities within the United States. See “Plan of Distribution”. 

SHORT FORM PROSPECTUS 

New Issue  June 8, 2015
  

 
$600,210,000 

21,060,000 Common Shares 
$28.50 per Common Share 

This short form prospectus qualifies the distribution of 21,060,000 common shares (“Offered Shares”) of Crescent 
Point Energy Corp. (“Crescent Point” or the “Corporation”) at a price of $28.50 per Offered Share (the “Offering 
Price”) for aggregate gross proceeds of $600,210,000 (the “Offering”). See “Details of the Offering” and “Plan of 
Distribution”. 

The outstanding common shares (“Common Shares”) of the Corporation are listed and posted for trading on both the 
Toronto Stock Exchange (the “TSX”) and the New York Stock Exchange (the “NYSE”) under the symbol "CPG". On 
May 25, 2015, the last complete trading day prior to the public announcement of the Offering, the closing price of the 
Common Shares on the TSX was $30.00 and on May 22, 2015, the last complete trading day prior to the public 
announcement of the Offering, the closing price of the Common Shares on the NYSE was U.S.$24.42, and on 
June 5, 2015, the last complete trading day prior to the filing of this short form prospectus, the closing price of the 
Common Shares on the TSX and the NYSE was $27.26 and U.S.$21.95, respectively.  The TSX has conditionally 
approved the listing of the Offered Shares (including the Common Shares issuable pursuant to the Over-Allotment 
Option (as defined herein)).  Such TSX listing is subject to the Corporation fulfilling all of the listing requirements of 
the TSX on or before August 28, 2015. The Corporation has also applied to list the Offered Shares (including the 
Common Shares issuable pursuant to the Over-Allotment Option) on the NYSE, such listing to be subject to the 
Corporation fulfilling all of the listing requirements of the NYSE. 

The Offering Price was determined by negotiations among Crescent Point and BMO Nesbitt Burns Inc. and Scotia 
Capital Inc., on behalf of themselves and on behalf of RBC Dominion Securities Inc., CIBC World Markets Inc., TD 
Securities Inc., FirstEnergy Capital Corp., National Bank Financial Inc., Macquarie Capital Markets Canada Ltd., 
Peters & Co. Limited, AltaCorp Capital Inc. and GMP Securities L.P. (collectively, the “Underwriters”). 

   Net Proceeds to the 
 Price to the Public Underwriting Fee(1) Corporation(1)(2) 
Per Offered Share ...................................................... $28.50 $1.14 $27.36 
Total(3)(4) ..................................................................... $600,210,000 $24,008,400 $576,201,600 



  

(ii)  

Notes: 

(1) Upon closing of the Offering, the Corporation will pay the Underwriters a cash commission equal to 4.00% of the gross proceeds of 
the Offering (the “Underwriting Fee”). See “Plan of Distribution”. 

(2) Before deducting expenses of the Offering estimated to be $550,000, which will be paid from the general funds of the Corporation. 

(3) The Corporation has granted the Underwriters an option (the “Over-Allotment Option”) to purchase up to an additional 3,159,000 
Common Shares on the same terms and conditions as the Offering, exercisable in whole or in part, at the sole discretion of the 
Underwriters, at any time and from time to time until and including 30 days after the date of closing of the Offering, to cover over-
allotments, if any, and for market stabilization purposes. In respect of the Over-Allotment Option, the Corporation will pay to the 
Underwriters a fee equal to 4.00% of the gross proceeds realized on the exercise of the Over-Allotment Option, or $1.14 per Common 
Share issued on the exercise of the Over-Allotment Option. If the Over-Allotment Option is exercised in full, the total offering, 
Underwriting Fee and net proceeds to the Corporation (before deducting expenses of the total Offering) will be $690,241,500, 
$27,609,660 and $662,631,840, respectively. This short form prospectus qualifies the distribution of the Common Shares issuable on 
the exercise of the Over-Allotment Option and a purchaser who acquires Common Shares forming any part of the Underwriters' over-
allocation position, if applicable, acquires those Common Shares under this short form prospectus regardless of whether the 
Underwriters' over-allocation position is ultimately filled through the exercise of the Over-Allotment Option or secondary market 
purchases. See “Plan of Distribution”.  Where the context requires, references to the “Offering” and “Offered Shares” include the 
Over-Allotment Option and the Common Shares issuable upon exercise thereof. 

(4) Assuming no exercise of the Over-Allotment Option. 

The following table sets forth the number of Common Shares that may be issued by the Corporation pursuant to the 
Over-Allotment Option: 

Underwriters' 
Position 

Maximum Size or 
Number of 

Securities Available Exercise Period Exercise Price 
Over-Allotment Option Up to 3,159,000 

Common Shares, if 
exercised in full 

Any time until and 
including 30 days after 
the date of closing of 

the Offering 

$28.50 per Common 
Share 

The Underwriters, as principals, conditionally offer the Offered Shares, subject to prior sale, if, as and when issued by 
the Corporation and delivered and accepted by the Underwriters in accordance with the conditions contained in the 
Underwriting Agreement referred to under “Plan of Distribution” and subject to approval of certain legal matters 
relating to the qualification for distribution of the Offered Shares on behalf of the Corporation by Norton Rose 
Fulbright Canada LLP, and on behalf of the Underwriters by Burnet, Duckworth & Palmer LLP. 

It is important for an investor to consider the particular risk factors that may affect the industry in which it is investing 
and, therefore, the stability of the dividends that it receives. See, for example, “Variations in Interest Rates and 
Foreign Exchange Rates” and “Debt Service” under “Risk Factors” herein and “Reserve Estimates” under “Risk 
Factors” at pages 61 through 74, inclusive, of the AIF (as defined herein). These sections also describe the 
Corporation's assessment of those risk factors, as well as the potential consequences to an investor if a risk should 
occur. 

Subscriptions for the Offered Shares will be received subject to rejection or allotment in whole or in part and the right 
is reserved to close the subscription books at any time without notice. Closing of the Offering is expected to occur on 
or about June 16, 2015 or such other date not later than June 30, 2015 as the Corporation and the Underwriters may 
agree.  

The Underwriters propose to offer the Offered Shares initially at the Offering Price. After a reasonable effort 
has been made to sell all of the Offered Shares at the Offering Price, the Underwriters may offer the Offered 
Shares at prices lower than the Offering Price. Notwithstanding any reduction by the Underwriters in the 
Offering Price, the Corporation will still receive a price of $28.50 per Offered Share purchased by the 
Underwriters under this short form prospectus. See “Plan of Distribution”. 



  

(iii)  

 
Subject to applicable laws, the Underwriters may, in connection with the Offering, effect transactions which stabilize 
or maintain the market price of the Common Shares at levels other than those which might otherwise prevail on the 
open market. Such transactions, if commenced, may be discontinued at any time. See “Plan of Distribution”. 
 
BMO Nesbitt Burns Inc., Scotia Capital Inc., RBC Dominion Securities Inc., CIBC World Markets Inc., TD 
Securities Inc. and National Bank Financial Inc. are each indirect wholly-owned subsidiaries of Canadian chartered 
banks that are lenders to the Corporation. ATB Financial is a minority shareholder of AltaCorp Capital Inc. ATB 
Financial is a provincially regulated financial institution and is also a member of Crescent Point's lending syndicate. 
Consequently, the Corporation may be considered a “connected issuer” of BMO Nesbitt Burns Inc., Scotia Capital 
Inc., RBC Dominion Securities Inc., CIBC World Markets Inc., TD Securities Inc., National Bank Financial Inc. and 
AltaCorp Capital Inc. within the meaning of applicable Canadian securities legislation. See “Plan of Distribution” and 
“Relationship Among the Corporation and Certain Underwriters”. 
  
Mr. Robert Heinemann is a director of the Corporation who resides outside of Canada and Mr. Heinemann has 
appointed the following agent for service of process: 

Name of Person    Name and Address of Agent 

Robert Heinemann    Crescent Point Energy Corp. 
Suite 2000, 585 - 8th Avenue SW, 
Calgary, AB T2P 1G1 

Purchasers are advised that it may not be possible for investors to enforce judgments obtained in Canada against any 
person who resides outside of Canada, even if the party has appointed an agent for service of process. 

The head and principal office of the Corporation is located at Suite 2000, 585 – 8th Avenue S.W., Calgary, Alberta, 
T2P 1G1 and the registered office is located at Suite 3700, 400 – 3rd Avenue S.W., Calgary, Alberta, T2P 4H2. 
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GLOSSARY 

In this short form prospectus, the following terms have the meanings set forth below. 

“2014 Information Circular” means the information circular - proxy statement of the Corporation with respect to the 
annual and special meeting of the shareholders of the Corporation held on May 9, 2014. 

“2015 Information Circular” means the information circular - proxy statement of the Corporation with respect to the 
annual and special meeting of the shareholders of the Corporation held on May 7, 2015. 

“ABCA” means the Business Corporations Act, R.S.A. 2000, c. B-9, as amended, including the regulations 
promulgated thereunder. 

“AIF” means the annual information form of the Corporation dated March 10, 2015 for the year ended 
December 31, 2014. 

“Bilateral Credit Facility” means the Corporation's bilateral credit facility with a Canadian chartered bank described 
in Note 1 to the table under the heading “Consolidated Capitalization”. 

“Board” means the board of directors of the Corporation as it may be comprised from time to time. 

“Closing” means the closing of the Offering. 

“Common Shares” means common shares in the capital of the Corporation. 

“Competition Act” means the Competition Act (Canada) and the regulations promulgated thereunder, each as 
amended. 

“Conversion Arrangement” means the plan of arrangement effected on July 2, 2009 under section 193 of the ABCA 
pursuant to which the Trust effectively converted from an income trust structure to a corporate structure. 

“CPEUS” means Crescent Point Energy U.S. Corp., a wholly-owned indirect subsidiary of the Corporation 
incorporated pursuant to the laws of the state of Delaware. 

“CPHI” means Crescent Point Holdings Inc., a wholly-owned subsidiary of the Corporation incorporated pursuant to 
the ABCA. 

“CPLux” means Crescent Point Energy Lux S.à.r.l., a wholly-owned indirect subsidiary of the Corporation 
incorporated pursuant to the laws of Luxembourg. 

“CPUSH” means Crescent Point U.S. Holdings Corp., a wholly-owned subsidiary of the Corporation incorporated 
pursuant to the laws of the state of Nevada. 

“Credit Facilities” means, collectively, the Syndicated Credit Facility and the Bilateral Credit Facility. 

“Crescent Point” or the “Corporation” means Crescent Point Energy Corp., formerly Wild River Resources Ltd., a 
corporation continued under the ABCA. 

“DRIP” means the Corporation's Premium Dividend™ and Dividend Reinvestment Plan. 

“GLJ” means GLJ Petroleum Consultants Ltd., independent oil and gas reservoir engineers. 

“GLJ Canada Report” means the report of GLJ based upon the independent engineering evaluations of  GLJ of the 
crude oil, natural gas liquids and natural gas reserves attributable to certain of the Legacy Assets in Canada prepared 
for the Corporation dated May 22, 2015 and effective June 30, 2015. 
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“GLJ Reports” mean, collectively, the GLJ US Report and the GLJ Canada Report. 

“GLJ US Report” means the report of GLJ based upon the independent engineering evaluations of  GLJ of the crude 
oil, natural gas liquids and natural gas reserves attributable to all of the Legacy Assets in the United States prepared 
for the Corporation dated May 22, 2015 and effective June 30, 2015. 

“Information Circulars” means, collectively, the 2014 Information Circular and the 2015 Information Circular. 

“Interim MD&A” means the management's discussion and analysis of the Corporation as at and for the three month 
period ended March 31, 2015. 

“Legacy” means Legacy Oil + Gas Inc., a corporation incorporated pursuant to the ABCA. 

“Legacy Agreement” means the arrangement agreement dated May 26, 2015 between the Corporation and Legacy.  

“Legacy Arrangement” means the proposed arrangement under section 193 of the ABCA, pursuant to which the 
Corporation will, among other things, acquire of all of the issued and outstanding Legacy Shares in accordance with 
the Legacy Agreement.  

“Legacy Assets” has the meaning ascribed thereto under the heading “Recent Developments - Legacy Arrangement” 
in this prospectus.  

“Legacy Reports” mean, collectively, the GLJ Reports and the Sproule Report. 

“Legacy Shares” means the common shares in the capital of Legacy. 

“MD&A” means the management's discussion and analysis of the Corporation for the year ended December 31, 2014. 

“NI 51-101” means National Instrument 51-101 - Standards of Disclosure for Oil and Gas Activities. 

“Notes” means the senior guaranteed notes in the aggregate of U.S.$1.51 billion and $197 million, which are 
unsecured and rank equally with the Corporation's obligations under the Credit Facilities. The Notes were issued in 
nineteen series under various terms and coupon rates as described in the unaudited interim comparative consolidated 
financial statements of the Corporation as at and for the three month period ended March 31, 2015, which is 
incorporated by reference herein. 

“NYSE” means the New York Stock Exchange. 

“Offered Shares” means 21,060,000 Common Shares and, where the context requires, the 3,159,000 Common Shares 
issuable upon exercise of the Over-Allotment Option. 

“Offering” means the offering by the Corporation of 21,060,000 Common Shares pursuant to this short form 
prospectus, and, where the context requires, the Over-Allotment Option. 

“Offering Price” means $28.50 per Offered Share. 

“Outside Date” means September 15, 2015. 

“Over-Allotment Option” means the option granted to the Underwriters to purchase up to an additional 3,159,000 
Common Shares on the same terms and conditions as the Offering, exercisable in whole or in part, at the sole 
discretion of the Underwriters, at any time and from time to time until and including 30 days after the date of Closing 
to cover over-allotments, if any, and for market stabilization purposes. 

“Partnership” means Crescent Point Resources Partnership, a general partnership formed under the laws of the 
Province of Alberta, having CPHI and the Corporation as partners. 
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“Restricted Share Bonus Plan” means an incentive bonus compensation plan for eligible participants including 
directors, officers, employees and consultants of the Corporation and its affiliates. 

“SDP” means the Corporation’s Share Dividend Plan. 

“Shareholders” means the holders from time to time of Common Shares. 

“Sproule” means Sproule Associates Limited, independent oil and gas reservoir engineers. 

“Sproule Report” means the consolidated report of Sproule based upon the independent engineering evaluations of 
Sproule of the crude oil, natural gas liquids and natural gas reserves attributable to certain of the Legacy Assets in 
Canada prepared for the Corporation dated May 22, 2015 and effective June 30, 2015. 

“Syndicated Credit Facility” means the Corporation's syndicated credit facility with certain Canadian chartered 
banks and other financial institutions described in Note 1 to the table under the heading “Consolidated 
Capitalization”. 

“Tax Act” means the Income Tax Act (Canada) and the regulations promulgated thereunder, each as amended. 

“Term Sheet” means the term sheet for the Offering filed on SEDAR on May 26, 2015. 

“Transaction Closing Date” means the date on which the Legacy Arrangement becomes effective pursuant to the 
Legacy Agreement. 

“Trust” means Crescent Point Energy Trust, an unincorporated open ended investment trust governed by the laws of 
the Province of Alberta that was dissolved pursuant to the Conversion Arrangement. 

“Trust Units” means the trust units of the Trust. 

“TSX” means the Toronto Stock Exchange. 

“Underwriters” means, collectively, BMO Nesbitt Burns Inc., Scotia Capital Inc., RBC Dominion Securities Inc., 
CIBC World Markets Inc., TD Securities Inc., FirstEnergy Capital Corp., National Bank Financial Inc., Macquarie 
Capital Markets Canada Ltd., Peters & Co. Limited, AltaCorp Capital Inc. and GMP Securities L.P. 

“Underwriting Fee” means 4.00% of the gross proceeds of the Offering or $1.14 per Offered Share. 

“Underwriting Agreement” has the meaning ascribed thereto under “Plan of Distribution”. 

“United States” or “U.S.” means the United States of America. 

“U.S. Securities Act” means the United States Securities Act of 1933, as amended. 

Words importing the singular number include the plural, and vice versa, and words importing any gender include all 
genders. 

All dollar amounts set forth in this short form prospectus are in Canadian dollars, except where otherwise indicated. 
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MARKETING MATERIALS 

Any “template version” of any “marketing materials” (as such terms are defined under applicable Canadian securities 
laws) that are utilized by the Underwriters in connection with the Offering are not part of this short form prospectus to 
the extent that the contents of the template version of the marketing materials have been modified or superseded by a 
statement contained in this short form prospectus. Any template version of any marketing materials filed after the date 
of this short form prospectus and before the termination of the distribution of the Offered Shares (including any 
amendments to, or an amended version of, any template version of any marketing materials) is deemed to be 
incorporated into this short form prospectus. 

SELECTED ABBREVIATIONS 

In this short form prospectus, the following abbreviations have the meanings set forth below. 

Oil and Natural Gas Liquids Natural Gas 
 
Bbl barrel Mcf thousand cubic feet 
Bbls barrels Mcf/d thousand cubic feet per day 
Bbl/d barrels per day MMcf million cubic feet 
NGLs natural gas liquids MMBTU million British Thermal Units 
Mbbls thousand barrels   
  
Other  
  
AECO the natural gas storage facility located at Suffield, Alberta 
API American Petroleum Institute 
° API an indication of the specific gravity of crude oil measured on the API gravity scale. Liquid petroleum with a 

specified gravity of 28° API or higher is generally referred to as light crude oil 
boe barrel of oil equivalent of natural gas and crude oil on the basis of 1 boe for 6 (unless otherwise stated) Mcf 

of natural gas (this conversion factor is an industry accepted norm and is not based on either energy content 
or current prices)  

boe/d barrel of oil equivalent per day 
M$ thousand dollars 
MBoe thousand barrels of oil equivalent 
MMBoe million barrels of oil equivalent 
WTI  West Texas Intermediate, the reference price paid in U.S. dollars at Cushing, Oklahoma for crude oil of 

standard grade 
 

NOTE REGARDING FORWARD-LOOKING STATEMENTS 

Certain statements contained in this short form prospectus, and in certain documents incorporated by reference in this 
short form prospectus, constitute forward-looking statements. All forward-looking statements are based on the 
Corporation's beliefs and assumptions based on information available at the time the assumption was made. The use of 
any of the words “anticipate”, “continue”, “estimate”, “expect”, “may”, “will”, “project”, “should”, “believe” and 
similar expressions are intended to identify forward-looking statements. By their nature, such forward-looking 
statements involve known and unknown risks, uncertainties and other factors that may cause actual results or events to 
differ materially from those anticipated in such forward-looking statements. The Corporation believes the expectations 
reflected in those forward-looking statements are reasonable but no assurance can be given that these expectations will 
prove to be correct and such forward-looking statements included in, or incorporated by reference in, this short form 
prospectus should not be unduly relied upon. These statements speak only as of the date of this short form prospectus 
or as of the date specified in the documents incorporated by reference in this short form prospectus, as the case may 
be.  
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In particular, this short form prospectus and the documents incorporated by reference herein contain forward-looking 
statements pertaining to the following: 

 the performance characteristics of the Corporation's oil and natural gas properties, including but not limited to 
anticipated 2015 average daily production levels; 

 the expected closing date of the Legacy Arrangement; 
 anticipated benefits of the Legacy Arrangement including: 

o expectations regarding the strategic fit of Legacy within Crescent Point's existing business and its 
contribution to cash flows and production including expected accretion thereof; 

o the quantity of the oil and natural gas reserves attributed to the Legacy Assets; 
o expectations regarding potential drilling locations; and 
o the growth opportunities associated with Legacy's business; 

 acquisition metrics for the Legacy Arrangement; 
 capital expenditure plans and guidance for 2015; 
 future payments of dividends; 
 projections of commodity prices and costs; 
 supply and demand for oil and natural gas; 
 expectations regarding the ability to raise capital and to continually add to reserves through acquisitions and 

development;  
 treatment under governmental regulatory regimes;  
 use of proceeds from the Offering; and 
 the completion of the Closing and the timing thereof. 

The material assumptions in making these forward-looking statements include certain assumptions disclosed in the 
MD&A under the headings “Dividends”, “Capital Expenditures”, “Decommissioning Liability”, “Liquidity and 
Capital Resources”, “Critical Accounting Estimates”, “Changes in Accounting Policies” and “Outlook”, in the Interim 
MD&A under the headings “Dividends”, “Capital Expenditures”, “Decommissioning Liability”, “Liquidity and 
Capital Resources”, “Critical Accounting Estimates”, “Changes in Accounting Policies” and “Outlook” and certain 
assumptions set forth under the heading “Recent Developments” herein. 

The actual results could differ materially from those anticipated in these forward-looking statements as a result of the 
material risk factors set forth below, elsewhere in this short form prospectus and in the documents incorporated by 
reference herein: 

 that the conditions to closing of the Offering or the Legacy Arrangement will not be satisfied; 
 ability to obtain required regulatory approvals; 
 volatility in market prices for oil and natural gas; 
 liabilities inherent in oil and natural gas operations; 
 uncertainties associated with estimating oil and natural gas reserves; 
 unforeseen difficulties in integrating the Legacy Assets and operations acquired into the Corporation's 

operations; 
 competition for, among other things, capital, acquisitions of reserves, undeveloped lands and skilled 

personnel; 
 estimates and assumptions related to Legacy Assets; 
 risks and uncertainties related to oil and gas interests and operations on aboriginal lands; 
 incorrect assessments of the value of acquisitions and exploration and development programs; 
 geological, technical, drilling and processing problems; 
 fluctuations in foreign exchange or interest rates and stock market volatility; 
 general business and market conditions; 
 changes in income tax laws or changes in tax laws and incentive programs relating to the oil and gas industry; 

and 
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 the other factors discussed under “Risk Factors” herein, in the MD&A and in the AIF. 

These factors should not be construed as exhaustive. Unless required by law, the Corporation does not undertake any 
obligation to publicly update or revise any forward-looking statements, whether as a result of new information, future 
events or otherwise.   

Statements relating to “reserves” and “resources” are deemed to be forward-looking statements, as they involve the 
implied assessment, based on certain estimates and assumptions that the reserves and/or resources described can be 
profitably produced in the future. 

There are numerous uncertainties inherent in estimating quantities of crude oil, natural gas and natural gas liquids 
reserves and the future cash flows attributed to such reserves. The reserve and associated cash flow information set 
forth herein are estimates only. In general, estimates of economically recoverable crude oil, natural gas and natural gas 
liquids reserves and the future net cash flows therefrom are based upon a number of variable factors and assumptions, 
such as historical production from the properties, production rates, ultimate reserve recovery, timing and amount of 
capital expenditures, marketability of oil and natural gas, royalty rates, the assumed effects of regulation by 
governmental agencies and future operating costs, all of which may vary materially. For these reasons, estimates of 
the economically recoverable crude oil, natural gas liquids and natural gas reserves attributable to any particular group 
of properties, classification of such reserves based on risk of recovery and estimates of future net revenues associated 
with reserves prepared by different engineers, or by the same engineers at different times, may vary. Crescent Point’s 
actual production, revenues, taxes and development and operating expenditures with respect to its reserves (including 
those associated with the Legacy Assets) will vary from estimates thereof and such variations could be material. In 
addition, the discounted and undiscounted net present value of future net revenues attributable to reserves do not 
represent fair market value; and the estimates of reserves and future net revenue for individual properties may not 
reflect the same confidence level as estimates of reserves and future net revenue for all properties, due to the effects of 
aggregation. Therefore, Crescent Point’s actual results, performance or achievements (including those attributable to 
the reserves associated with the Legacy Assets) could differ materially from those expressed in, or implied by, these 
forward-looking estimates and if such actual results, performance or achievements transpire or occur, or if any of them 
do so, there can be no certainty as to what benefits Crescent Point will derive therefrom. 

Any financial outlook or future oriented financial information, as defined by applicable securities legislation, in the 
AIF has been approved by management of Crescent Point and was made as of the date it was given. Such financial 
outlook or future oriented financial information is provided for the purpose of providing information about 
management’s current expectations and plans for the Corporation relating to the future. Readers are cautioned that 
reliance on such information may not be appropriate for other purposes. 

This prospectus contains future oriented financial information and financial outlook information (collectively, 
“FOFI”) about Crescent Point's prospective results of operations, cash flows, and components thereof, all of which 
are subject to the same assumptions, risk factors, limitations, and qualifications as set forth in the above paragraphs.  
FOFI contained herein is made as of the date of this prospectus and is provided for the purpose of describing the 
anticipated effects of the Offering, the Legacy Arrangement and the Corporation's expanded budget on Crescent 
Point’s business operations. Readers are cautioned not to place undue reliance on the forward-looking information and 
FOFI, which is given as of the date it is expressed herein or otherwise. Crescent Point does not undertake any 
obligation to publicly update or revise any forward-looking statements, whether as a result of new information, future 
events or otherwise, except as required pursuant to applicable securities laws. Readers are also cautioned that reliance 
on such information may not be appropriate for other purposes. 

The aggregate of the exploration and development costs incurred in the most recent financial year and the change 
during the year in estimated future development costs generally will not reflect total finding and development costs 
related to reserves additions for the year. 
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NON-GAAP MEASURES AND EXCHANGE RATES 

In this short form prospectus and the documents incorporated by reference herein, the Corporation uses the terms 
“funds flow from operations”, “funds flow from operations per share”, “funds flow from operations per share-diluted”, 
“adjusted net earnings from operations”, “adjusted net earnings from operations per share”, “adjusted net earnings 
from operations per share - diluted”, "adjusted dividends", “net debt”, “netback”, “cash flow multiple”, “payout ratio”, 
“market capitalization” and “total capitalization”. These terms do not have any standardized meaning as prescribed by 
International Financial Reporting Standards (“IFRS”) and, therefore, they may not be comparable with the calculation 
of similar measures presented by other issuers. 

Funds flow from operations is calculated based on cash flow from operating activities before changes in non-cash 
working capital, transaction costs and decommissioning expenditures. Funds flow from operations per share and funds 
flow from operations per share - diluted are calculated as funds flow from operations divided by the number of 
weighted average basic and diluted Common Shares outstanding, respectively. Management utilizes funds flow from 
operations as a key measure to assess the ability of the Corporation to finance dividends, operating activities, capital 
expenditures and debt repayments. Funds flow from operations as presented is not intended to represent cash flow 
from operating activities, net earnings or other measures of financial performance calculated in accordance with IFRS. 

Adjusted net earnings from operations is calculated based on net income before amortization of exploration and 
evaluation (“E&E”) undeveloped land, impairment to property, plant and equipment, unrealized derivative gains or 
losses, unrealized foreign exchange gain or loss on translation of US dollar senior guaranteed notes and unrealized 
gains or losses on long-term investments. Adjusted net earnings from operations per share and adjusted net earnings 
from operations per share - diluted are calculated as adjusted net earnings from operations divided by the number of 
weighted average basic and diluted Common Shares outstanding, respectively. Management utilizes adjusted net 
earnings from operations to present a measure of financial performance that is more comparable between periods. 
Adjusted net earnings from operations as presented is not intended to represent net earnings or other measures of 
financial performance calculated in accordance with IFRS. The Corporation has previously referred to adjusted net 
earnings from operations as “operating income”. 

Adjusted dividends is calculated as dividends declared to Shareholders less the fair value of the discount on the market 
value of Common Shares issued pursuant to the DRIP and the SDP. Management utilizes adjusted dividends to 
present the value of dividends declared to Shareholders if settled completely in cash. 

Net debt is calculated as long-term debt plus accounts payable and accrued liabilities and dividends payable, less cash, 
accounts receivable, prepaids and deposits and long-term investments, excluding the equity settled component of 
dividends payable and unrealized foreign exchange on translation of U.S. dollar senior guaranteed notes. Management 
utilizes net debt as a key measure to assess the liquidity of the Corporation. 

Netback is calculated on a per boe basis as oil and gas sales, less royalties, operating and transportation expenses and 
realized derivative gains and losses. Netback is used by management to measure operating results on a per boe basis to 
better analyze performance against prior periods on a comparable basis.  

Cash flow multiple is calculated as total consideration for the Legacy Arrangement divided by annualized production 
multiplied by the netback. 

Payout ratio is calculated on a percentage basis as adjusted dividends divided by funds flow from operations. Payout 
ratio is used by management to monitor the dividend policy and the amount of funds flow from operations retained by 
the Corporation for capital reinvestment. 

Market capitalization is calculated by applying the period end closing Common Share trading price to the number of 
Common Shares outstanding. Market capitalization is an indication of the enterprise value.  

Total capitalization is calculated as market capitalization plus net debt. Total capitalization is used by management to 
assess the amount of debt leverage used in the Corporation's capital structure. 



 

- 8 - 

For a reconciliation of funds flow from operations, adjusted net earnings from operations, adjusted dividends and net 
debt to the nearest applicable IFRS measure, see the Interim MD&A, which is incorporated by reference herein. 

Unless otherwise indicated, all references to “$” and “CDN $” in this short form prospectus are to Canadian dollars. 
Reference to “U.S.$” in this short form prospectus are to United States dollars. The noon exchange rate on 
June 5, 2015 as reported by the Bank of Canada for the conversion of Canadian dollars into United States dollars was 
$1.00 to U.S.$0.8007. 

NOTES ON RESERVES DATA 

The determination of oil and natural gas reserves involves the preparation of estimates that have an inherent degree of 
associated uncertainty. Categories of proved, probable and possible reserves have been established to reflect the level 
of these uncertainties and to provide an indication of the probability of recovery. 

The estimation and classification of reserves requires the application of professional judgment combined with 
geological and engineering knowledge to assess whether or not specific reserves classification criteria have been 
satisfied. Knowledge of concepts including uncertainty and risk, probability and statistics, and deterministic and 
probabilistic estimation methods, is required to properly use and apply reserves definitions. 

“Reserves” are estimated remaining quantities of oil and natural gas and related substances anticipated to be 
recoverable from known accumulations, as of a given date, based on (a) analysis of drilling, geological, geophysical, 
and engineering data; (b) the use of established technology; and (c) specified economic conditions, which are 
generally accepted as being reasonable and shall be disclosed. Reserves are classified according to the degree of 
certainty associated with the estimates. 

“Proved” reserves are those reserves that can be estimated with a high degree of certainty to be recoverable. It is 
likely that the actual remaining quantities recovered will exceed the estimated proved reserves. 

“Developed Producing” reserves are those reserves that are expected to be recovered from completion intervals open 
at the time of the estimate. These reserves may be currently producing or, if shut-in, they must have previously been 
on production, and the date of resumption of production must be known with reasonable certainty. 

“Developed Non-Producing” reserves are those reserves that either have not been on production or have previously 
been on production, but are shut-in and the date of resumption of production is unknown. 

“Undeveloped” reserves are those reserves expected to be recovered from known accumulations where a significant 
expenditure (e.g. when compared to the cost of drilling a well) is required to render them capable of production. They 
must fully meet the requirements of the reserves classification (proved, probable, possible) to which they are assigned. 
In multi-well pools, it may be appropriate to allocate total pool reserves between the developed and undeveloped 
categories or to sub-divide the developed reserves for the pool between developed producing and developed 
nonproducing.  This allocation should be based on the estimator's assessment as to the reserves that will be recovered 
from specific wells, facilities and completion intervals in the pool and their respective development and production 
status. 

“Probable” reserves are those additional reserves that are less certain to be recovered than proved reserves. It is 
equally likely that the actual remaining quantities recovered will be greater or less than the sum of the estimated 
proved plus probable reserves. 

“Gross” means: (a) in relation to the Corporation’s interest in production or reserves, its “company gross reserves”, 
which are its working interest (operated or non-operated) share before deduction of royalties and without including 
any royalty interests of the Corporation; (b) in relation to wells, the total number of wells in which the Corporation has 
an interest; and (c) in relation to properties, the total area of properties in which the Corporation has an interest. 
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“Net” means: (a) in relation to the Corporation’s interest in production or reserves its working interest (operating or 
non-operating) share after deduction of royalty obligations, plus its royalty interests in production or reserves; (b) in 
relation to the Corporation’s interest in wells, the number of wells obtained by aggregating the issuer's working 
interest in each of its gross wells; and (c) in relation to the Corporation’s interest in a property, the total area in which 
the Corporation has an interest multiplied by the working interest owned by the Corporation. 

OTHER CAUTIONARY STATEMENTS 

In the disclosure contained in this short form prospectus and in the documents incorporated by reference in this short 
form prospectus: 

(a) the discounted and undiscounted net present value of future net revenues attributable to reserves do 
not represent fair market value; 

(b) the estimates of reserves and future net revenue for individual properties may not reflect the same 
confidence level as estimates of reserves and future net revenue for all properties, due to the effects of 
aggregation; and 

(c) boes may be misleading, particularly if used in isolation. A boe conversion ratio of 6 Mcf : 1 Bbl is 
based on an energy equivalency conversion method primarily applicable at the burner tip and does not 
represent a value equivalency at the wellhead.  Given that the value ratio based on the current price of 
crude oil as compared to natural gas is significantly different from the energy equivalency of 6 Mcf : 
1 Bbl, utilizing a conversion on a 6 Mcf :1 Bbl basis may be misleading as an indication of value. 

This short form prospectus discloses drilling locations in three categories: (i) proved locations; (ii) probable locations; 
and (iii) unbooked locations. Proved locations and probable locations are derived from the Legacy Reports and 
account for drilling locations that have associated proved and/or probable reserves, as applicable. Unbooked locations 
are internal estimates based on the prospective acreage associated with the Legacy Assets and an assumption as to the 
number of wells that can be drilled per section based on industry practice and internal review. Unbooked locations do 
not have attributed reserves or resources (including contingent and prospective). Of the approximately 940 (net) 
drilling locations identified herein, 126 are proved locations, 260 are probable locations and the remaining are 
unbooked locations. Unbooked locations have been identified by management and technical staff of Crescent Point as 
an estimation of Crescent Point's future drilling opportunities based on evaluation of applicable geologic, seismic, 
engineering, production and proximal reserves information. There is no certainty that the Corporation will drill 
unbooked drilling locations and if drilled there is no certainty that such locations will result in additional oil and 
natural gas reserves, resources or production. The drilling locations of which Crescent Point actually drills wells will 
ultimately depend upon the availability of capital, regulatory approvals, seasonal restrictions, oil and natural gas 
prices, costs, actual drilling results, additional reservoir information that is obtained and other factors. While certain of 
the unbooked drilling locations have been de-risked by drilling existing wells in relative close proximity to such 
unbooked drilling locations, other unbooked drilling locations are farther away from existing wells where 
management has less information about the characteristics of the reservoir; and therefore there is more uncertainty 
whether wells will be drilled in such locations and if drilled there is more uncertainty that such wells will result in 
additional oil and gas reserves or production. 

DOCUMENTS INCORPORATED BY REFERENCE 

Information has been incorporated by reference in this short form prospectus from documents filed with 
securities commissions or similar authorities in each of the provinces of Canada. Copies of the documents 
incorporated herein by reference may be obtained on request without charge from the Corporate Secretary of the 
Corporation at Suite 2000, 585 – 8th Avenue S.W., Calgary, Alberta, T2P 1G1, telephone (403) 693-0020. These 
documents are also available through the internet on the System for Electronic Document Analysis and Retrieval 
(“SEDAR”), which can be accessed at www.sedar.com. 
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The following documents, filed with the securities commissions or similar authorities in each of the provinces of 
Canada, are specifically incorporated by reference in, and form an integral part of, this short form prospectus, 
provided that such documents are not incorporated by reference to the extent that their contents are modified or 
superseded by a statement contained in this short form prospectus or in any other subsequently filed document that is 
also incorporated by reference in this short form prospectus: 

(a) the AIF; 

(b) the audited consolidated balance sheets of the Corporation as at December 31, 2014 and 
December 31, 2013 and the consolidated statements of income and comprehensive income, changes 
in shareholders' equity and cash flows for the years then ended, together with the notes thereto and the 
auditor's report thereon; 

(c) the MD&A; 

(d) the unaudited interim comparative consolidated financial statements of the Corporation as at and for 
the three month period ended March 31, 2015 and the Interim MD&A; 

(e) the Information Circulars; and 

(f) the Term Sheet. 

Any documents of the type required by National Instrument 44-101 – Short Form Prospectus Distributions to be 
incorporated by reference in a short form prospectus including any material change reports (excluding material change 
reports filed on a confidential basis), marketing materials, comparative interim financial statements, comparative 
annual financial statements and the auditor's report thereon, management's discussion and analysis of financial 
condition and results of operations, information circulars, annual information forms and business acquisition reports 
filed by the Corporation with the securities commissions or similar authorities in the provinces of Canada subsequent 
to the date of this short form prospectus and prior to the termination of this Offering are deemed to be incorporated by 
reference in this short form prospectus. 

Any statement contained in this short form prospectus or in a document incorporated or deemed to be 
incorporated by reference herein shall be deemed to be modified or superseded, for purposes of this short form 
prospectus, to the extent that a statement contained herein or in any other subsequently filed document which 
also is, or is deemed to be, incorporated by reference herein modifies or supersedes such statement. The 
modifying or superseding statement need not state that it has modified or superseded a prior statement or 
include any other information set forth in the document that it modifies or supersedes. Any statement so 
modified or superseded shall not constitute a part of this short form prospectus, except as so modified or 
superseded. 
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THE CORPORATION 

Crescent Point is the successor to the Trust, following the completion of the “conversion” of the Trust from an income 
trust structure to a corporate structure by way of a court-approved plan of arrangement under the ABCA on July 2, 
2009. Pursuant to the Conversion Arrangement, on July 2, 2009, unitholders of the Trust exchanged their Trust Units 
for Common Shares on a one-for-one basis.  

The Corporation was originally incorporated pursuant to the provisions of the Company Act (British Columbia) on 
April 20, 1994 as 471253 British Columbia Ltd. 471253 British Columbia Ltd. changed its name to Westport 
Research Inc. (“Westport”) on August 12, 1994. On August 1, 2006, Westport was continued into Alberta under the 
ABCA. On October 11, 2006, Westport changed its name to 1259126 Alberta Ltd. (“1259126”). On February 8, 2007, 
1259126 amended its articles to change its name to Wild River Resources Ltd. (“Wild River”), to add a class of non-
voting common shares, to change the number of authorized common shares from 1,000,000 to unlimited and to 
change the rights, privileges, restrictions and conditions attaching to such shares, to reorganize its share structure, to 
change the number of Wild River's issued and outstanding shares on a pro rata basis to an aggregate of 5,000,000 
common shares, to remove the restrictions on share transfer and to amend the “other provisions” section of the 
articles. On June 29, 2009, Wild River amended its articles to cancel the non-voting common shares and to change the 
rights, privileges, restrictions and conditions of the common shares to remove the references to the non-voting 
common shares. On July 2, 2009, in connection with the Conversion Arrangement, Wild River filed Articles of 
Amendment to give effect to the consolidation of the common shares on the basis of 0.1512 of a post-consolidation 
Common Share for each pre-consolidation common share and subsequent Articles of Amendment to change its name 
to Crescent Point Energy Corp. On January 1, 2011, the Corporation amalgamated with Ryland Oil ULC, Shelter Bay 
Energy ULC and another wholly-owned subsidiary. 

Partnership 

The Partnership is a general partnership governed by the laws of the Province of Alberta. As set forth in the diagram 
below under “Organizational Structure of the Corporation”, the partners of the Partnership are CPHI and the 
Corporation. 

The existing business of the Corporation is carried on through the Partnership and through CPEUS. The Partnership 
holds the Corporation's Canadian operating assets and CPEUS holds all of the Corporation's operating assets in the 
United States. 

CPHI 

CPHI is a wholly-owned subsidiary of the Corporation. CPHI is a partner of the Partnership. 

CPLux 

CPLux is a wholly-owned indirect subsidiary of the Corporation. 

CPUSH 

Crescent Point U.S. Holdings Corp. is a wholly-owned direct subsidiary of the Corporation. 

CPEUS 

Crescent Point Energy U.S. Corp. is a wholly-owned indirect subsidiary of the Corporation and CPEUS holds the 
Corporation’s operating assets in the United States. 
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Intercorporate Relationships 

The following table provides the name, the percentage of voting securities owned by the Corporation and the 
jurisdiction of incorporation, continuance or formation of the Corporation's material subsidiaries as at the date hereof. 

 Percentage of voting securities 
(directly or indirectly) 

Jurisdiction of 
Incorporation/Formation 

   
CPHI 100% Alberta 
Partnership  100% Alberta 
CPUSH 100% Nevada 
CPEUS 100% Delaware 
CPLux 100% Luxembourg 
 
Organizational Structure of the Corporation 

The following diagram describes the intercorporate relationships among the Corporation and its material direct and 
indirect subsidiaries described above as at June 8, 2015. Reference should be made to the appropriate sections of the 
AIF for a complete description of the structure of the Corporation. 

 

Business of the Corporation 

The Corporation is a conventional oil and gas producer with assets strategically focused in properties comprised of 
high quality, long life, operated, light and medium oil and natural gas reserves in Western Canada and the United 
States. In addition, the Corporation continuously reviews and assesses numerous corporate and asset acquisition 
opportunities as part of its ongoing acquisition program.  

The Corporation makes monthly cash dividends to Shareholders from its net cash flow. The Corporation's primary 
source of cash flow is distributions from the Partnership. See “Description of the Common Shares – Dividend Policy”. 

For further information on the Corporation and its business activities, see the AIF, which is incorporated by reference 
herein. 

Crescent Point Energy Corp.

CPUSH

CPEUS

CPHI

Partnership  CPLux

100%

100%

100%

100%

99.99%

0.01%
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RECENT DEVELOPMENTS 

Legacy Arrangement 

On May 26, 2015, Crescent Point announced that it had entered into the Legacy Agreement pursuant to which the 
Corporation agreed to acquire all of the issued and outstanding Legacy Shares at an exchange ratio of 0.095 of a 
Common Share for each Legacy Share.  The Corporation’s aggregate consideration for Legacy is approximately $1.53 
billion, comprised of approximately 18.97 million Common Shares plus approximately $967 million of assumed debt, 
estimated as at the time of closing of the Legacy Arrangement and inclusive of transaction costs. 

Legacy is a publicly-traded, light oil-weighted producer with approximately 22,000 boe/d of high-netback production, 
of which greater than 15,000 boe/d is from conventional and unconventional plays in Crescent Point’s core southeast 
Saskatchewan, Manitoba and North Dakota areas. The assets to be acquired (the “Legacy Assets”) include 
approximately 1,000 net sections of land, of which approximately 525 net sections are in southeast Saskatchewan. The 
southeast Saskatchewan lands include approximately 200 net sections in the emerging Midale light oil resource play. 

The Legacy Arrangement is consistent with the Corporation's strategy of acquiring high-quality, large oil-in-place 
pools. On a debt-adjusted per share basis, the Legacy Arrangement is expected to be accretive from a reserves, 
production and cash flow perspective while also enhancing the Corporation's inventory of highly economic locations 
as well as reducing its payout ratio. 

The Legacy Arrangement is expected to close on or about June 30, 2015. Closing of the Offering is not conditional on 
the closing of the Legacy Arrangement. See “Risk Factors - Risks Related to the Legacy Arrangement”. 

Management believes the key attributes of the Legacy Assets to be acquired are: 

 Production of approximately 22,000 boe/d, of which approximately 82 percent is oil and liquids; 

 Approximately 1,000 net sections of land, of which approximately 750 are undeveloped; 

 Approximately 525 net sections of land located in southeast Saskatchewan, of which approximately 200 are in 
the Midale play; 

 Approximately 940 net internally identified drilling locations, of which approximately half are in the Midale 
play. Corporately, approximately 380 locations are booked as proved plus probable (“2P”) in the Legacy 
Reports; 

 An expected royalty rate of approximately 16 percent; 

 Expected operating costs of approximately $14.25/boe; 

 Netback of approximately $31.00/boe based on US$58.50/bbl WTI, CDN$3.00/mcf AECO and 
US$/CDN$0.82 exchange rate; and 

 Significant tax pools estimated at approximately CDN$1.74 billion. 

Reserves Summary 

GLJ and Sproule have assigned reserves to the Legacy Assets utilizing Crescent Point's assumptions for development 
capital and pace of development and utilizing Canadian Oil and Gas Evaluation Handbook reserve definitions, 
effective June 30, 2015, as follows: 

 Approximately 102.7 million boe of 2P reserves and 62.1 million boe of proved (“1P”) reserves; and 
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 Reserve life index of 14.1 years 2P and 8.5 years 1P, based on production of approximately 20,000 boe/d. 

Acquisition Metrics 

Based on the above expectations for the Legacy Arrangement, the estimated acquisition metrics for Legacy are as 
follows: 

1. 2015 Cash Flow Multiple: 

- 6.8 times based on production of approximately 20,000 boe/d 

- Netback of approximately $31.00/boe 

2. Production: 

- Approximately $76,000 per producing boe based on 20,000 boe/d 

3. Reserves: 

- $14.87 per 2P boe (recycle ratio of 2.1 times) 

- $24.60 per 1P boe (recycle ratio of 1.3 times) 

The above metrics are based on a price forecast of US$58.50/bbl WTI, СDN$3.00/mcf AECO and US$/CDN$0.82 
exchange rate. 

Detailed Reserves Information 

In accordance with NI 51-101 and the Canadian Oil and Gas Evaluation Handbook, GLJ and Sproule prepared the 
respective Legacy Reports.  The Legacy Reports evaluated the oil, NGL and natural gas reserves attributable to the 
Legacy Assets effective June 30, 2015.  The Legacy Reports are dated May 22, 2015.  The tables below are a 
summary of the oil, NGL and natural gas reserves attributable to the Legacy Assets and the net present value of future 
net revenue attributable to such reserves as evaluated in the Legacy Reports, based on forecast price and cost 
assumptions.  The tables aggregate and summarize the data contained in the Legacy Reports and, as a result, may 
contain slightly different numbers than such reports due to rounding.  Also due to rounding, certain columns may not 
add exactly. 

The net present value of future net revenue attributable to reserves is stated without provision for interest costs and 
general and administrative costs, but after providing for estimated royalties, production costs, development costs, 
other income, future capital expenditures and well abandonment costs for only those wells assigned reserves by GLJ 
and Sproule. It should not be assumed that the undiscounted or discounted net present value of future net revenue 
attributable to reserves estimated by GLJ and Sproule represent the fair market value of those reserves. Other 
assumptions and qualifications relating to costs, prices for future production and other matters are summarized herein. 
The recovery and reserve estimates of oil, NGL and natural gas reserves provided herein are estimates only. Actual 
reserves may be greater than or less than the estimates provided herein. 

The Legacy Reports are based on certain factual data supplied by Legacy and Crescent Point and GLJ's and Sproule’s 
opinion of reasonable practice in the industry. The extent and character of ownership and all factual data pertaining to 
petroleum properties and contracts (except for certain information residing in the public domain) were supplied by 
Legacy and Crescent Point to GLJ and Sproule. GLJ and Sproule accepted this data as presented and neither title 
searches nor field inspections were conducted. 
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Summary of Oil and Gas Reserves - Forecast Prices and Costs 

Note: 

(1) Numbers may not add due to rounding. 

 Gross Reserves Net Reserves 
 Light 

and 
Medium 
Crude  

Oil 

 

Natural 
Gas 

Liquids 

 

Natural 
Gas  Total  

 Light 
and 

Medium 
Crude 

Oil 

 

Natural 
Gas 

Liquids 

 

Natural 
Gas 

 

Total  
 Mbbls  Mbbls  MMcf  MBoe  Mbbls  Mbbls  MMcf  MBoe 

Proved 
Developed 
Producing 

               

Canada 26,187  7,039  59,841  43,198  22,490  5,754  52,855  37,053 

North Dakota 1,579  -  -  1,579  1,283  -  -  1,283 

Total 27,766  7,039  59,841  44,777  23,773  5,754  52,855  38,336 

Proved 
Developed Non-
Producing 

               

Canada 670  47  647  826  576  42  558  711 

North Dakota -  -  -  -  -  -  -  - 

Total 670  47  647  826  576  42  558  711 

Proved 
Undeveloped  

               

Canada 10,324  2,188  23,772  16,475  9,029  1,905  21,184  14,464 

North Dakota -  -  -  -  -  -  -  - 

Total 10,324  2,188  23,772  16,475  9,029  1,905  21,184  14,464 

Proved                

Canada 37,181  9,274  84,260  60,498  32,095  7,702  74,596  52,228 

North Dakota 1,579  -  -  1,579  1,283  -  -  1,283 

Total 38,760  9,274  84,260  62,077  33,378  7,702  74,596  53,511 

Probable                

Canada 22,693  4,255  40,827  33,752  19,523  3,592  35,935  29,104 

North Dakota 6,828  -  -  6,828  5,617  -  -  5,617 

Total 29,521  4,255  40,827  40,580  25,140  3,592  35,935  34,721 

Proved Plus 
Probable 

               

Canada 59,874  13,529  125,087  94,251  51,618  11,293  110,531  81,333 

North Dakota 8,407  -  -  8,407  6,900  -  -  6,900 

Total 68,281  13,529  125,087  102,658  58,518  11,293  110,531  88,233 
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Net Present Value of Future Net Revenue - Forecast Prices and Costs 

 Before Future Income Taxes and Discounted at 
 0%  5%  10%  15%  20% 
 (M$)  (M$)  (M$)  (M$)  (M$) 
          
Proved Developed Producing          

Canada 1,339,112  958,213  757,954  633,208  547,282 

North Dakota 34,744  31,967  29,602  27,580  25,841 

Total 1,373,856  990,180  787,556  660,788  573,123 

Proved Developed Non-Producing          

Canada 22,933  18,970  16,064  13,872  12,175 

North Dakota -  -  -  -  - 

Total 22,933  18,970  16,064  13,872  12,175 

Proved Undeveloped           

Canada 384,877  247,749  165,504  112,226  75,667 

North Dakota -  -  -  -  - 

Total 384,877  247,749  165,504  112,226  75,667 

Proved          

Canada 1,746,923  1,224,932  939,523  759,306  635,126 

North Dakota 34,744  31,967  29,602  27,580  25,841 

Total 1,781,667  1,256,899  969,125  786,886  660,966 

Probable          

Canada 1,231,184  726,570  495,504  364,503  280,860 

North Dakota 96,993  63,905  41,637  26,414  15,847 

Total 1,328,177  790,475  537,141  390,917  296,707 

Proved Plus Probable          

Canada 2,978,107  1,951,502  1,435,026  1,123,810  915,985 

North Dakota 131,737  95,872  71,239  53,994  41,688 

Total 3,109,844  2,047,374  1,506,265  1,177,804  957,673 

Note: 

(1) Numbers may not add due to rounding. 

Annual Capital Expenditures (M$) 

 Canada North Dakota Total 

Year Total Proved 
Total Proved 
Plus Probable Total Proved 

Total Proved 
Plus Probable Total Proved 

Total Proved 
Plus Probable 

2015 45,876   54,797  -  -    45,876   54,797 

2016 146,573   228,891  -  41,549  146,573   270,440 

2017 45,930   129,062  -  34,874  45,930   163,936 

2018 19,067   61,295  -  36,447  19,067   97,742 

2019 16,043   36,475  -  39,818  16,043   76,293 

2020 10,267   23,392  -  34,013  10,267   57,405 

2021 543   948  -    -    543   948 

2022 2   2  -    -    2   2 

2023 1,408   1,408  -    -    1,408   1,408 

2024 1   2  -    -    1   2 

2025 391  685  -    -    391  685 

2026 1 2 - - 1 2 

Subtotal(1) 286,102 536,956 - 186,700 286,102 723,656 

Remainder 1,059 1,575 - - 1,059 1,575 

Total 287,161 538,532 - 186,700 287,161 725,232 

Note: 

(1) Numbers may not add due to rounding. 
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Pricing Assumptions - Forecast Prices and Costs 

 Natural Gas Crude Oil NGLs   

Year 

Henry Hub 
NYMEX 

(U.S.$/MMB
TU) 

AECO/NIT 
Spot 

($/MMBTU) 

WTI at 
Cushing 

Oklahoma 
(U.S.$/bbl) 

Edmonton 
($/bbl) 

Pentanes 
Plus 

Edmonton 
($/bbl) 

Butanes 
Edmonton 

($/bbl) 

Propane 
Edmonton 

($/bbl) 
Inflation 

Rate (%/yr) 

Exchange 
Rate 

($U.S./$CDN) 
Forecast          
2015 2.95 3.01 53.41 58.92 65.18 46.78 11.63 1.8 0.802 
2016 3.40 3.50 67.50 74.55 82.75 56.65 26.09 2.0 0.825 
2017 3.60 3.68 72.50 79.41 84.97 60.35 31.76 2.0 0.850 
2018 3.80 3.89 77.50 85.29 91.26 64.82 38.38 2.0 0.850 
2019 4.00 4.09 82.50 91.18 97.56 69.29 41.03 2.0 0.850 
2020 4.25 4.35 87.50 97.06 103.85 73.76 43.68 2.0 0.850 
2021 4.50 4.61 92.50 102.94 110.15 78.24 46.32 2.0 0.850 
2022 4.75 4.86 94.77 104.74 112.07 79.60 47.13 2.0 0.850 
2023 4.98 5.10 96.66 106.82 114.30 81.19 48.07 2.0 0.850 
2024 5.08 5.20 98.60 108.96 116.59 82.81 49.03 2.0 0.850 
2025+ +2.0%/yr  +2.0%/yr   +2.0%/yr   +2.0%/yr  +2.0%/yr +2.0%/yr +2.0%/yr 2.0 0.850 

Termination 

The Legacy Agreement may be terminated at any time prior to the Transaction Closing Date: (i) by mutual written 
consent of the parties; (ii) by either party if the shareholders of Legacy shall have failed to approve the Legacy 
Arrangement; (iii) if the Transaction Closing Date has not occurred by the Outside Date upon notice by any party; 
(iv) if a party has breached or failed to perform any of its representations, warranties, covenants or agreements 
contained in the Legacy Agreement and any such breach does not constitute a material adverse change (subject to 
certain exceptions) and shall not have been cured, subject to certain conditions; (v) by Crescent Point upon the 
occurrence of certain events typical for a transaction of this type; or (vi) by Legacy if it accepts, recommends, 
approves or enters into, on certain terms, an agreement to implement a financially superior proposal. 

2015 Guidance 

Also on May 26, 2015, the Corporation announced, assuming the successful completion of the Legacy Arrangement 
on or about June 30, 2015 and the successful closing of the Offering, upward revisions to its 2015 capital expenditure 
plans and production guidance.  

The Corporation's upwardly revised guidance for 2015 is as follows: 

 Prior Revised 
Production   

Oil and NGL (Bbl/d) 140,600 148,800
Natural Gas (Mcf/d) 71,400 82,200

Tota1 (boe/d) 152,500 162,500 
Cash dividends per share ($) 2.76 2.76 
Capital expenditures(1)   

Drilling and completions ($000) 1,270,000 1,335,000 
Facilities, land and seismic ($000) 180,000 215,000 

Total ($000) 1,450,000 1,550,000 

Note: 

(1) The projection of capital expenditures excludes acquisitions, which are separately considered and evaluated. 

DESCRIPTION OF THE COMMON SHARES 

The Corporation is authorized to issue an unlimited number of Common Shares. As of June 8, 2015, there were 
453,459,474 Common Shares issued and outstanding and 10,465,609 Common Shares reserved for issuance pursuant 
to the Restricted Share Bonus Plan.   
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Each Common Share entitles the holder to receive notice of, to attend, and to one vote at, all meetings of the 
Shareholders, except meetings of holders of another class of shares. Subject to the rights of the holders of any shares 
ranking senior to the Common Shares, the holders of Common Shares will be, at the discretion of the Board, entitled 
to receive any dividends declared by the Board on the Common Shares, and to share equally, share for share, in any 
distribution of the assets of Crescent Point upon the liquidation, dissolution, bankruptcy or winding up of Crescent 
Point or other distribution of its assets among its shareholders for the purpose of winding up its affairs. 

Dividend Policy 

The Corporation has established a dividend policy of paying monthly dividends to Shareholders. It is expected that 
Shareholders of record on June 30, 2015 will receive $0.23 per Common Share, which is expected to be paid on 
July 15, 2015. Purchasers under the Offering who continue to hold the Common Shares on June 30, 2015 will be 
entitled to receive such dividend for the month of June.  

The amount of cash dividends to be paid on the Common Shares, if any, will be subject to the discretion of the Board 
and may vary depending on a variety of factors, including the prevailing economic and competitive environment, 
results of operations, fluctuations in working capital, the price of oil and gas, the taxability of Crescent Point, Crescent 
Point's ability to raise capital, the amount of capital expenditures and other conditions existing from time to time. 
There can be no guarantee that Crescent Point will maintain its dividend policy. See “Risk Factors – Our Board of 
Directors has discretion in the payment of dividends and may choose not to maintain dividends in certain 
circumstances”, in the AIF, which is incorporated herein by reference. 

The agreements governing the Credit Facilities and Notes provide that distributions to Shareholders are not permitted 
if an event of default has occurred and is continuing under the Credit Facilities or if the making of such distributions 
would cause an event of default. See Note 1 to the table under the heading “Consolidated Capitalization” and 
“Relationship Among the Corporation and Certain Underwriters”. 

CONSOLIDATED CAPITALIZATION 

The following table sets forth the consolidated capitalization of the Corporation as at March 31, 2015 and after giving 
effect to the transactions below. 

Designation  
($000, except share 
amounts) 

As at  
March 31, 2015 

As at March 31, 
2015 after giving 
effect to the Note 

Issuance(3) 

As at March 31, 
2015 after giving 
effect to the Note 

Issuance(3) and the 
Legacy 

Arrangement(4)  

As at March 31, 
2015 after giving 
effect to the Note 
Issuance(3), the 

Legacy 
Arrangement(4) and 

the Offering(5)  

As at March 31, 
2015 after giving 
effect to the Note 
Issuance(3), the 

Legacy 
Arrangement(4) , 
the Offering and 

the Over-Allotment 
Option(6) 

      
Bank debt(1) $1,875,507 $1,494,132 $2,461,302 $1,885,650 $1,799,220 

Notes(2)(3) $1,724,351 $2,105,726 $2,105,726 $2,105,726 $2,105,726 

Common Shares $14,500,675 
(450,662,153 Common 

Shares) 

$14,500,675 
(450,662,153 Common 

Shares) 

$15,061,367 
(469,636,508 Common 

Shares) 

$15,661,577 
(490,696,508 Common 

Shares) 

$15,751,609  
(493,855,508 Common 

Shares) 
Common Share 
Issue Costs, net of 
tax 

$215,990 $215,990 $216,116 $234,254 $236,914 

Notes: 

(1) The Corporation has a syndicated unsecured credit facility with a number of banks and other financial institutions (the “Syndicated 
Credit Facility”) and an operating credit facility with a Canadian chartered bank (the “Bilateral Credit Facility” and together with 
the Syndicated Credit Facility, the “Credit Facilities”), for a total commitment amount under the Credit Facilities of $3.6 billion. The 
Syndicated Credit Facility also includes an uncommitted accordion feature that allows the Corporation, under certain conditions, to 
increase the facility limit by up to an additional $500 million. Drawings under the Credit Facilities bear interest at the applicable 
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reference rate plus a margin based on a sliding scale ratio of the Corporation's senior debt to EBITDA, adjusted for certain non-cash 
items. The Syndicated Credit Facility constitutes a revolving credit facility for a three year term which is extendible annually. The 
current maturity date of the Syndicated Credit Facility is June 8, 2018. The Bilateral Credit Facility constitutes a revolving credit 
facility for a three year term which is extendible annually. The current maturity date of the Bilateral Credit Facility is June 8, 2018. 
The Credit Facilities have covenants which restrict the Corporation's ratio of senior debt to EBITDA, adjusted for certain non-cash 
items, to a maximum of 3.5:1.0, the ratio of total debt to EBITDA, adjusted for certain non-cash items, to a maximum of 4.0:1.0 and 
the ratio of senior debt to capital, adjusted for certain non-cash items, to a maximum of 0.55:1.0. The Credit Facilities are guaranteed 
by certain material restricted subsidiaries currently being CPEUS, CPUSH, CPHI and the Partnership. The Credit Facilities are 
unsecured. Various borrowing options are available under the Credit Facilities, including Canadian prime rate-based advances, U.S. 
base rate-based advances, LIBOR loans and bankers' acceptances. The Credit Facilities contain standard commercial covenants for 
facilities of this nature. Distributions to Shareholders are not permitted if an event of default has occurred and is continuing under the 
Credit Facilities or if the making of such distribution would cause such an event of default. The Corporation does not have a 
borrowing base restriction governing the Credit Facilities. 

(2) See the “Glossary” for a description of the Notes. 

(3) On April 22, 2015, the Corporation closed a private offering of senior guaranteed notes raising proceeds of U.S.$250 million and 
$65.0 million (the “Note Issuance”). Concurrent with the issuance of the U.S.$250 million senior guaranteed notes, the Corporation 
entered into a cross currency interest rate swap with a syndicate of financial institutions which fixes the U.S. dollar amount of the 
notes for the purposes of interest and principal repayments at a notional amount of $316.4 million.  

(4) Assumes total consideration for the Legacy Arrangement of $1.53 billion, including approximately $967 million to extinguish 
Legacy's debt obligations and the issuance of 18,974,355 Common Shares. The Corporation expects to incur $170,000 of Common 
Share Issue Costs, net of the related tax effect of $44,438 in relation to the Legacy Arrangement. 

(5) Based on the issuance of 21,060,000 Common Shares pursuant to the Offering for net proceeds to the Corporation from the Offering 
of $575,651,600, after deducting the Underwriting Fee of $24,008,400 and estimated expenses of the Offering of $550,000. The 
Underwriting Fee of $24,008,400 and estimated expenses of the Offering of $550,000 are presented as Common Share Issue Costs in 
the table above, net of the related tax effect of $6,419,566. 

(6) If the Underwriters exercise the Over-Allotment Option in full, the net proceeds from the Offering will be $662,081,840 after 
deducting the Underwriting Fee of $27,609,660 and estimated expenses of the Offering of $550,000. See “Plan of Distribution”. The 
additional Underwriting Fee of $3,601,260 related to the Over-Allotment Option is presented as Common Share Issue Costs in the 
table above, net of the related tax effect of $941,369. 
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PRICE RANGE AND TRADING VOLUME OF THE COMMON SHARES 

The outstanding Common Shares are listed and posted for trading on the TSX and the NYSE under the trading symbol 
“CPG” on each stock exchange. The following table sets forth the price range and trading volume of the Common 
Shares as reported by the TSX and the NYSE, as applicable, for the periods indicated.   

TSX High ($) Low ($) Volume (000s) 
    
2014    
June .............................................................................  48.68 44.02 25,955 
July ..............................................................................  47.46 43.05 21,713 
August .........................................................................  45.04 42.75 18,744 
September ....................................................................  45.00 39.10 39,043 
October ........................................................................  40.66 33.57 42,531 
November ....................................................................  37.39 29.43 37,572 
December ....................................................................  30.33 21.20 78,772 
2015    
January ........................................................................  31.66 24.68 57,388 
February ......................................................................  33.85 30.16 44,325 
March ..........................................................................  30.95 26.57 43,097 
April  ...........................................................................  33.15 28.22 29,579 
May  ............................................................................  32.02 27.85 39,591 
June (1-5)  ...................................................................  28.53 26.90 12,501 

Note: 

(1) On May 25, 2015, the last trading day prior to the public announcement of the Offering, the closing price of the Common Shares on 
the TSX was $30.00 and on June 5, 2015, the last trading day prior to the filing of this short form prospectus, the closing price of the 
Common Shares on the TSX was $27.26. 

NYSE High (U.S.$) Low (U.S.$) Volume (000s) 
    
2014    
June .............................................................................  44.78 40.27 503 
July ..............................................................................  44.72 40.02 531 
August .........................................................................  41.49 39.18 446 
September ....................................................................  41.44 35.25 624 
October ........................................................................  36.46 29.85 1,212 
November ....................................................................  33.25 25.77 895 
December ....................................................................  26.70 18.39 2,427 
2015    
January ........................................................................  25.53 21.06 2,359 
February ......................................................................  27.30 23.96 2,271 
March ..........................................................................  24.74 20.81 2,391 
April  ...........................................................................  26.97 22.33 1,843 
May  ............................................................................  26.51 22.25 2,666 
June (1-5)  ...................................................................  23.03 21.44 718 

Note: 

(1) On May 22, 2015, the last trading day prior to the public announcement of the Offering, the closing price of the Common Shares on 
the NYSE was U.S.$24.42 and on June 5, 2015, the last trading day prior to the filing of this short form prospectus, the closing price 
of the Common Shares on the NYSE was U.S.$21.95. 
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PRIOR SALES 

Common Shares 

The following table summarizes the issuances of Common Shares within the twelve month period prior to the date of 
this short form prospectus. 

Date(s) of Issuance Number of Common Shares  
Issue Price per 
Common Share Description of Transaction 

    
June 12, 2014(3) 7,577,609 Common Shares $45.36 Acquisition 
    
June 16, 2014(1) 707,004 Common Shares $42.45 DRIP and SDP 
    
July 2, 2014(2) 371,471 Common Shares $46.80 Restricted Share Bonus Plan 
    
July 4, 2014(2) 240,069 Common Shares $46.80 Restricted Share Bonus Plan 
    
July 15, 2014(1) 683,544 Common Shares $43.20 DRIP and SDP 
    
August 13, 2014(4) 1,482,477 Common Shares $44.02 Acquisition 
    
August 15, 2014(1) 675,213 Common Shares $41.75 DRIP and SDP 
    
September 15, 2014(1) 738,382 Common Shares $40.64 DRIP and SDP 
    
September 23, 2014(5) 18,435,000 Common Shares $43.40  Public Offering 
    
October 1, 2014(2) 216,840 Common Shares $40.02  Restricted Share Bonus Plan 
    
October 15, 2014(1) 823,694 Common Shares $36.53  DRIP and SDP 
    
November 17, 2014(1) 871,784 Common Shares $34.31  DRIP and SDP 
    
December 15, 2014(1) 1,185,633 Common Shares $24.94  DRIP and SDP 
    
January 5, 2015(2) 488,567 Common Shares $26.65  Restricted Share Bonus Plan 
    
January 7, 2015(2) 362,730 Common Shares $26.65  Restricted Share Bonus Plan 
    
January 12, 2015(2) 30,745 Common Shares $26.65  Restricted Share Bonus Plan 
    
January 15, 2015(1) 1,181,265 Common Shares $25.23  DRIP and SDP 
    
February 17, 2015(1) 946,995 Common Shares $30.53  DRIP and SDP 
    
March 16, 2015(1) 1,141,641 Common Shares $27.67  DRIP and SDP 
    
April 1, 2015(2) 487,179 Common Shares $28.36  Restricted Share Bonus Plan 
    
April 6, 2015(2) 6,502 Common Shares $28.36  Restricted Share Bonus Plan 
    
April 15, 2015(1) 1,087,382 Common Shares $29.06  DRIP and SDP 
    
April 24, 2015(6) 35,650 Common Shares $32.12  Acquisition 
    
May 15, 2015(1) 1,180,608 Common Shares $28.89  DRIP and SDP 
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Notes: 

(1) Common Shares were issued pursuant to the DRIP and SDP. For a more detailed description of the DRIP, see “Premium Dividend and 
Dividend Reinvestment Plan” and “Share Dividend Plan” in the AIF, which AIF is incorporated by reference herein.  

(2) Common Shares were issued pursuant to the vesting provisions of the Restricted Share Bonus Plan. For a description of the Restricted 
Share Bonus Plan, see “Additional Information Respecting Crescent Point – Restricted Share Bonus Plan” in the AIF, which AIF is 
incorporated herein by reference. 

(3) Common Shares were issued to acquire certain assets from Polar Star Canadian Oil and Gas, Inc. pursuant to a purchase and sale 
agreement. 

(4) Common Shares were issued in connection with the Corporation's acquisition of T. Bird Oil Ltd. 

(5) Common Shares were issued by way of public offering of Common Shares pursuant to a short form prospectus dated 
September 15, 2014. 

(6) Common Shares were issued to acquire certain assets from various private companies pursuant to a purchase and sale agreement. 

USE OF PROCEEDS 

The net proceeds to the Corporation from the sale of the Offered Shares are estimated to be $575,651,600. The 
Underwriting Fee of $24,008,400 and the expenses of the Offering estimated to be $550,000 will be borne by the 
Corporation. If the Over-Allotment Option is exercised in full, the net proceeds of the Offering, after deducting the 
Underwriting Fee and expenses of the Offering, are estimated to be approximately $662,081,840. See “Details of the 
Offering”. The net proceeds of the Offering will be used to reduce indebtedness assumed in connection with the 
Legacy Arrangement. If the Legacy Arrangement is not completed, the net proceeds of the Offering will be used to 
reduce the indebtedness of Corporation, which indebtedness was principally incurred to fund the Corporation’s 2014 
and current 2015 capital budget and to fund consolidation acquisitions completed in the fourth quarter of 2014 and in 
2015. See the MD&A and Interim MD&A, incorporated herein by reference, for information on the Corporation's 
2014 and 2015 capital budget. 

This use of net proceeds of the Offering by the Corporation is consistent with the Corporation's stated business 
objectives and strategic goals of the exploration for and development and appraisal of oil and natural gas reserves. The 
acquisition of Legacy is expected to be accretive to Crescent Point on a per share reserves, production and cash flow 
basis, and on a debt adjusted basis. Crescent Point's payout ratio is also expected to decrease due to the free cash flow 
profile of the Legacy Assets. See “Recent Developments”.  

DETAILS OF THE OFFERING 

The Offering consists of 21,060,000 Common Shares at a price of $28.50 per Common Share for aggregate gross 
proceeds of $600,210,000. The Corporation has granted to the Underwriters the Over-Allotment Option, exercisable in 
whole or in part, at the sole discretion of the Underwriters, the closing of which can occur at any time and from time 
to time from the date of closing of the Offering until and including 30 days thereafter, enabling them to purchase up to 
an additional 3,159,000 Common Shares at a price of $28.50 per Common Share for aggregate gross proceeds of 
$90,031,500. 

PLAN OF DISTRIBUTION 

Pursuant to an underwriting agreement (the “Underwriting Agreement”) dated May 26, 2015 between the 
Corporation and the Underwriters, the Corporation has agreed to issue and sell an aggregate of 21,060,000 Offered 
Shares to the Underwriters, and the Underwriters have severally and not jointly agreed to purchase such Offered 
Shares, on June 16, 2015, or on such other date not later than June 30, 2015 as may be agreed among the parties to the 
Underwriting Agreement. Delivery of the Offered Shares is conditional upon payment on Closing of $28.50 per 
Offered Share by the Underwriters to the Corporation. The Underwriting Agreement provides that the Corporation 
will pay the Underwriting Fee of 4.00% of the gross proceeds of the Offering, or $1.14 per Offered Share, for Offered 
Shares issued and sold by the Corporation, for an aggregate fee payable by the Corporation of $24,008,400 in 
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consideration for the services of the Underwriters in connection with the Offering. The terms of the Offering, 
including the Offering Price, were determined by negotiations among the Corporation and BMO Nesbitt Burns Inc. 
and Scotia Capital Inc. on behalf of themselves and on behalf of the other Underwriters. 

The Corporation has granted to the Underwriters the Over-Allotment Option, exercisable in whole or in part, at the 
sole discretion of the Underwriters, at any time and from time to time until and including 30 days after the date of 
Closing, enabling them to purchase up to an additional 3,159,000 Common Shares at a price of $28.50 per Common 
Share. In respect of the Over-Allotment Option, the Corporation will pay to the Underwriters a fee equal to 4.00% of 
the proceeds realized on the exercise of the Over-Allotment Option or $1.14 per Offered Share. If the Over-Allotment 
Option is exercised in full, the total Offering, the Underwriting Fee and the net proceeds to the Corporation (before 
deducting expenses of the Offering) will be approximately $690,241,500, $27,609,660 and $662,631,840, 
respectively. This short form prospectus qualifies the distribution of the Common Shares issuable upon exercise of the 
Over-Allotment Option and a purchaser who acquires Common Shares forming part of the Underwriters' over-
allocation position acquires those Common Shares under this short form prospectus regardless of whether the over-
allocation position is filled through exercise of the Over-Allotment Option or secondary market purchases. 

The obligations of the Underwriters under the Underwriting Agreement are several and not joint and several and may 
be terminated at their discretion upon the occurrence of certain stated events. Such events include, but are not limited 
to: (a) the occurrence of, discovery by the Underwriters of, or the announcement by Crescent Point of any material 
change, a change in any material fact, or any new material fact in respect of the business, operations, capital or 
condition (financial or otherwise) or business prospects of Crescent Point and its material subsidiaries (taken as a 
whole) or the respective properties, assets, liabilities or obligations (absolute, accrued, contingent or otherwise) of the 
Corporation and its material subsidiaries (taken as a whole) which, in the sole opinion of an Underwriter, could 
reasonably be expected to have a significant adverse effect on the market price or value of the Common Shares or the 
investment quality or marketability of the Common Shares; (b) there should develop, occur or come into effect or 
existence any event, action, state, condition or major financial occurrence of national or international consequence, 
any law or regulation, or any other occurrence of any nature whatsoever, which, in the sole opinion of an Underwriter, 
acting reasonably, seriously adversely affects, or involves, or will seriously adversely affect, or involve, the financial 
markets or the business, operations or affairs of the Corporation and its material subsidiaries (taken as a whole), such 
that it would not be practical (in the sole opinion of an Underwriter, acting reasonably, to market the Common Shares; 
or (c) an Underwriter shall become aware of any material fact with respect to the Corporation which had not been 
publicly disclosed in writing to the Underwriter at or prior to the date of the Underwriting Agreement. If any of the 
Underwriters fails to purchase the Offered Shares which such Underwriter(s) have agreed to purchase, the other 
Underwriters who are willing and able to purchase their own applicable percentages of Offered Shares shall be 
relieved of their obligations under the Underwriting Agreement, provided that any one or more of the Underwriters 
may, but are not obligated to, purchase the Offered Shares not purchased by the refusing Underwriter(s); provided, 
however, that in the event that the percentage of the total number of the Offered Shares which one or more of the 
Underwriters has failed or refused to purchase is less than 8% of the total number of the Offered Shares which the 
Underwriters have agreed to purchase, the other Underwriters shall be obligated severally to purchase on a pro rata 
basis (or such other basis as such other Underwriters may agree) all, but not less than all, of the Offered Shares which 
would otherwise have been purchased by the one or more Underwriters which failed or refused to purchase. The 
Underwriters are, however, obligated to take up and pay for all Offered Shares if any are purchased under the 
Underwriting Agreement. The Underwriting Agreement also provides that the Corporation will indemnify the 
Underwriters and their directors, officers, agents, shareholders and employees against certain liabilities and expenses. 

The Underwriters propose to offer the Offered Shares initially at the Offering Price. After the Underwriters have made 
a reasonable effort to sell all of the Offered Shares at the Offering Price, the Offering Price may be decreased and may 
be further changed from time to time to an amount not greater than the Offering Price, and the compensation realized 
by the Underwriters will be decreased by the amount that the aggregate price paid by purchasers for the Offered 
Shares is less than the price paid by the Underwriters to the Corporation. Notwithstanding any reduction by the 
Underwriters in the Offering Price, the Corporation will still receive a price of $28.50 per Offered Share purchased by 
the Underwriters under this short form prospectus. 
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The Corporation has been advised by the Underwriters that, in connection with the Offering, the Underwriters may 
effect transactions which stabilize or maintain the market price of the Common Shares at levels other than those which 
might otherwise prevail in the open market. Such transactions, if commenced, may be discontinued at any time. 

The Corporation has agreed that, subject to certain exceptions, it will not offer or issue, or enter into an agreement to 
offer or issue, Common Shares or any securities convertible into or exchangeable for Common Shares for a period of 
90 days subsequent to the date of Closing without the consent of BMO Nesbitt Burns Inc. and Scotia Capital Inc. on 
behalf of the Underwriters, which consent may not be unreasonably withheld. 

The TSX has conditionally approved the listing of the Offered Shares.  Such TSX listing is subject to the Corporation 
fulfilling all of the listing requirements of the TSX on or before August 28, 2015. The Corporation has also applied to 
list the Offered Shares on the NYSE, such listing to be subject to the Corporation fulfilling all of the listing 
requirements of the NYSE. 

The Offered Shares have not been and will not be registered under the U.S. Securities Act, or any state securities laws. 
Accordingly, the Offered Shares may not be offered or sold within the United States, except in transactions exempt 
from the registration requirements of the U.S. Securities Act and applicable state securities laws. Except as permitted 
in the Underwriting Agreement and as expressly permitted by applicable laws of the United States, the Underwriters 
will not offer or sell Offered Shares within the United States. The Underwriting Agreement permits the Underwriters 
to offer and resell the Offered Shares in the United States, through their U.S. registered broker dealers, to qualified 
institutional buyers (as defined in Rule 144A under the U.S. Securities Act), as substituted purchasers, to whom the 
Underwriters acting as agents on behalf of the Corporation may offer and sell the Offered Shares in transactions that 
comply with Section 4(a)(2) of the U.S. Securities Act and applicable state securities laws.  Moreover, the 
Underwriting Agreement provides that the Underwriters will offer and sell Offered Shares outside the United States 
only in accordance with Regulation S under the U.S. Securities Act. 

In addition, until 40 days after the commencement of the Offering, any offer or sale of Offered Shares offered hereby 
within the United States by any dealer (whether or not participating in the Offering) may violate the registration 
requirement of the U.S. Securities Act unless made in compliance with an exemption from the registration 
requirement under the U.S. Securities Act. 

RELATIONSHIP AMONG THE CORPORATION AND CERTAIN UNDERWRITERS 

BMO Nesbitt Burns Inc., Scotia Capital Inc., RBC Dominion Securities Inc., CIBC World Markets Inc., TD Securities 
Inc. and National Bank Financial Inc. are each indirect wholly-owned subsidiaries of Canadian chartered banks (the 
“Banks”) that are lenders to the Corporation. ATB Financial is a minority shareholder of AltaCorp Capital Inc. ATB 
Financial is a provincially regulated financial institution and is also a member of Crescent Point's lending syndicate. 
ATB Financial and the Banks are collectively referred to herein as the “Lenders”. Accordingly, the Corporation may 
be considered a “connected issuer” of BMO Nesbitt Burns Inc., Scotia Capital Inc., RBC Dominion Securities Inc., 
CIBC World Markets Inc., TD Securities Inc., National Bank Financial Inc. and AltaCorp Capital Inc. under 
applicable Canadian securities legislation. Under the Credit Facilities, the Corporation was indebted to the Lenders for 
an aggregate amount of approximately $1.5 billion as at June 8, 2015. The debt outstanding under the Syndicated 
Credit Facility and the Bilateral Credit Facility is guaranteed by certain material restricted subsidiaries currently being 
CPEUS, CPUSH, CPHI and the Partnership. The Corporation is in compliance with all material terms of the 
agreements governing the Credit Facilities and the Lenders have not waived any material breach by the Corporation of 
such agreements since their execution. Neither the financial position of the Corporation nor the value of the security 
under the Syndicated Credit Facility and the Bilateral Credit Facility has changed substantially since the indebtedness 
under the Syndicated Credit Facility and the Bilateral Credit Facility was incurred. See Note 1 to the table under the 
heading “Consolidated Capitalization” for a description of the Credit Facilities.  

The decision to distribute the Offered Shares and the determination of the terms of the Offering were made through 
negotiations among the Corporation and BMO Nesbitt Burns Inc. and Scotia Capital Inc. on behalf of themselves and 
on behalf of the other Underwriters. The Lenders did not have any involvement in such decision or determination, but 
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have been advised of the issuance and terms thereof. As a consequence of this Offering, BMO Nesbitt Burns Inc., 
Scotia Capital Inc., RBC Dominion Securities Inc., CIBC World Markets Inc., TD Securities Inc., National Bank 
Financial Inc. and AltaCorp Capital Inc. will each receive their share of the Underwriting Fee payable by the 
Corporation to the Underwriters. 

ELIGIBILITY FOR INVESTMENT 

In the opinion of Norton Rose Fulbright Canada LLP, counsel to the Corporation, and Burnet, Duckworth & Palmer 
LLP, counsel to the Underwriters, the Offered Shares would, if issued on the date hereof, be qualified investments as 
of the date hereof under the Tax Act, as in effect on the date hereof, for a trust governed by a registered retirement 
savings plan (an “RRSP”), a registered retirement income fund (an “RRIF”), a registered education savings plan, a 
deferred profit sharing plan, a tax-free savings account (a “TFSA”) or a registered disability savings plan 
(collectively, “Deferred Plans”). 

Notwithstanding that the Offered Shares may be qualified investments for a trust governed by an RRSP, RRIF or 
TFSA, the annuitant or holder of an RRSP, RRIF or TFSA that holds the Offered Shares will be subject to a penalty 
tax under the Tax Act if the Offered Shares constitute a "prohibited investment" (as defined in the Tax Act) for the 
trust. The Offered Shares will generally not be a "prohibited investment" for a trust governed by a RRSP, RRIF or 
TFSA provided the annuitant or holder of such RRSP, RRIF or TFSA, as the case may be, deals at arm's length with 
the Corporation for purposes of the Tax Act and does not have a "significant interest" (as defined in the Tax Act) in 
the Corporation. 

Prospective investors who intend to hold the Offered Shares in Deferred Plans should consult their own tax 
advisors as to whether the Offered Shares will be a prohibited investment in their particular circumstances. 

RISK FACTORS 

An investment in the Common Shares involves a number of risks. Before investing, prospective purchasers of Offered  
Shares should carefully consider, in light of their own financial circumstances, the factors set out below, as well as 
other information and risk factors contained in or incorporated by reference in this short form prospectus, including 
those risk factors set forth under the heading “Risk Factors” at pages 61 through 74, inclusive, of the AIF, and those 
risk factors set forth under the heading “Risk Factors” of the MD&A, which are incorporated by reference herein. 

Variations in Interest Rates and Foreign Exchange Rates 

Variations in interest rates could result in a significant increase in the amount the Corporation pays to service debt, 
resulting in a decrease in dividends to Shareholders. Variations in the Canadian/U.S. exchange rates may impact 
future dividends and the future value of the Corporation's reserves as determined by independent evaluators. 

Debt Service 

General 

The payments of interest, principal, fees, charges and disbursements to the Corporation's lenders pursuant to the Credit 
Facilities and the Notes reduce amounts available for distribution to Shareholders. Principal repayments could result in 
significant changes to the amount of the cash flow required to be applied to the debt before payment of any amounts to 
the Shareholders.  The Corporation's indebtedness pursuant to the Credit Facilities and the Notes may limit the timing 
or amount of the dividends that are paid to Shareholders, and could affect the market price of the Common Shares.  

Credit Facilities 

The Corporation has the Syndicated Credit Facility and the Bilateral Credit Facility. The Credit Facilities are 
guaranteed by certain material restricted subsidiaries currently being CPEUS, CPUSH, CPHI and the Partnership. The 
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Credit Facilities are unsecured. Various borrowing options are available under the Credit Facilities, including 
Canadian prime rate-based advances, U.S. base rate-based advances, LIBOR loans and bankers' acceptances.  

Drawings under the Credit Facilities bear interest at the applicable reference rate plus a margin based on a sliding 
scale ratio of the Corporation's senior debt to EBITDA, adjusted for certain non-cash items. The Syndicated Credit 
Facility constitutes a revolving credit facility for a three year term which is extendible annually. The current maturity 
date of the Syndicated Credit Facility is June 8, 2018. The Bilateral Credit Facility constitutes a revolving credit 
facility for a three year term which is extendible annually. The current maturity date of the Bilateral Credit Facility is 
June 8, 2018.  

The Credit Facilities contain standard commercial covenants for facilities of this nature. Distributions to Shareholders 
are not permitted if an event of default has occurred and is continuing under the Credit Facilities or if the making of 
such distribution would cause such an event of default. The Corporation does not have a borrowing base restriction 
governing the Credit Facilities. 

Notes 

The Corporation has issued Notes in the aggregate amount of U.S.$1.51 billion and $197 million. The Notes are 
unsecured and rank equally with the Corporation's obligations under the Credit Facilities and were issued in nineteen 
series with various terms and coupon rates.  The Notes are guaranteed by certain material restricted subsidiaries 
currently being CPEUS, CPUSH, CPHI and the Partnership. See the “Glossary” for a summary of the term and fixed 
annual coupon rate for the Notes. 

The Notes contain standard commercial covenants for notes of this nature.  Distributions to Shareholders are not 
permitted if the Corporation is in default of the Notes or if the making of such distribution would cause an event of 
default.   

Risks Related to the Legacy Arrangement 

Possible Failure to Realize Anticipated Benefits of the Legacy Arrangement 

A variety of factors, including those risk factors set forth in this short form prospectus and the documents incorporated 
by reference herein, may adversely affect the Corporation's ability to achieve the anticipated benefits of the Legacy 
Arrangement. A failure to realize the anticipated benefits of the Legacy Arrangement could have a material adverse 
effect on the Corporation's business, financial condition, operations, assets or future prospects. 

Satisfaction of Conditions Precedent 

The completion of the Legacy Arrangement is subject to a number of conditions precedent, certain of which are 
outside the control of Crescent Point or Legacy, including obtaining the required regulatory approvals and the 
approval of the holders of the Legacy Shares. There is no certainty, nor can Crescent Point provide any assurance, that 
these conditions will be satisfied or, if satisfied, when they will be satisfied. Pursuant to the Legacy Agreement, 
Crescent Point must use its reasonable best efforts to agree to conditions to completion of the Legacy Arrangement 
that may be imposed by governmental entities. There can be no assurance that in order to satisfy their obligations 
under the Legacy Agreement that Crescent Point will not be required to accept one or more such conditions or 
restrictions that could have a material effect on the business, financial condition, operations, assets or future prospects 
of Legacy or Crescent Point. 

Additionally, Crescent Point expects that closing of the Legacy Arrangement will occur on or about June 30, 2015. 
However, the Outside Date allows the Legacy Arrangement to close as late as September 15, 2015 or later in certain 
circumstances. While, during the period prior to closing the Legacy Arrangement, Legacy is required to carry on 
business in the ordinary course, given the potentially long period prior to closing the Legacy Arrangement there can 
be no assurance that the business, financial condition, operations, assets or future prospects of Legacy may not be 
adversely affected by intervening events. While it is a condition to closing the Legacy Arrangement that Legacy not 
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be subject to a material adverse effect, it is possible that the business of Legacy could be significantly affected prior to 
such a condition being breached. 

Regulatory Risk 

The Legacy Arrangement is conditional upon, among other things, the receipt of all required regulatory approvals, 
including approvals under the Competition Act. A substantial delay in obtaining satisfactory approvals or the 
imposition of unfavourable terms or conditions in the approvals could have a material adverse effect on Crescent 
Point’s ability to complete the Legacy Arrangement and on Crescent Point’s or Legacy’s business, financial condition, 
operations, assets or future prospects.  

Possible Failure to Complete the Legacy Arrangement and Potential Undisclosed Liabilities Associated with the 
Legacy Arrangement 

The Legacy Arrangement is subject to normal commercial risk that the Legacy Arrangement may not be completed on 
the terms negotiated or at all. If closing of the Legacy Arrangement does not take place as contemplated, Crescent 
Point could suffer adverse consequences, including the loss of investor confidence. The discovery or quantification of 
any material liabilities could have a material adverse effect on Crescent Point’s business, financial condition, 
operations, assets or future prospects. In addition, the Legacy Agreement limits the amount for which Crescent Point 
is indemnified. 

Risks Related to the Business of Legacy 

The risk factors set forth in the AIF and in this short form prospectus relating to Crescent Point’s business apply 
equally in respect of Legacy’s business. 

In addition, prospective purchasers of Offered Shares should carefully consider the incremental risks in relation to 
Legacy’s business as set forth below. 

Sour Natural Gas 

Legacy’s Turner Valley property includes wells that produce sour natural gas and facilities that process sour natural 
gas. An accidental discharge or leak of sour natural gas can be fatal or cause serious injury. The dangers associated 
with drilling for, producing, processing and transporting sour natural gas necessitate increased environmental, health 
and safety compliance costs to Legacy and any accidental discharge or leak of sour natural gas could lead to 
significant liabilities to Crescent Point following the completion of the Legacy Arrangement. Legacy has implemented 
policies and protocols to address this risk, but it is not possible for any issuer to eliminate all of the risks associated 
with producing, processing and transporting sour natural gas. 

Hydraulic Fracturing 

The proliferation of the use of hydraulic fracturing as a recovery technique employed in oil and natural gas drilling has 
given rise to increased public scrutiny of its environmental aspects, particularly with respect to its potential impact on 
local aquifers. Like Crescent Point, Legacy utilizes hydraulic fracturing in a significant portion of the light oil wells it 
drills and completes. Negative public perception of hydraulic fracturing may place pressure on governments in the 
jurisdictions where Crescent Point and Legacy operate to implement additional regulatory requirements or limitations 
on the utilization of hydraulic fracturing, which in turn could restrict Crescent Point’s operations (including those 
relating to the Legacy Assets following the completion of the Legacy Arrangement) and increase costs. 

Legal Proceedings and Regulatory Actions 

The final outcome of any legal proceeding or regulatory action to which Legacy is currently a party or which may 
arise in the future cannot be predicted with certainty and there can be no assurance that any such matters will be 
resolved in Legacy’s favour. An unfavourable resolution of any such proceedings may result in an award of damages, 
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settlement, penalty or judicial remedy that has an adverse impact on Crescent Point’s business, financial condition, 
operations, assets or future prospects following the completion of the Legacy Arrangement. 

Permits and Licenses 

The operations of Legacy require licenses and permits from various governmental authorities. There can be no 
assurance that Crescent Point will be able to obtain all necessary licenses and permits that may be required to carry out 
exploration and development of the Legacy Assets following the completion of the Legacy Arrangement. 

LEGAL PROCEEDINGS 

There are no outstanding legal proceedings material to the Corporation to which the Corporation or any of its direct or 
indirect subsidiaries is a party or in respect of which any of the properties of the Corporation or any of its direct or 
indirect subsidiaries are subject, nor are there any such proceedings known to be contemplated. 

AUDITORS, TRANSFER AGENT AND REGISTRAR 

The auditor of the Corporation is PricewaterhouseCoopers LLP, 3100, 111 – 5th Avenue S.W., Calgary, Alberta, 
T2P 5L3. 

The transfer agent and registrar for the Common Shares is Computershare Trust Company of Canada in Calgary, 
Alberta and Toronto, Ontario. 

INTERESTS OF EXPERTS 

Certain legal matters relating to the Offering will be passed upon by Norton Rose Fulbright Canada LLP, on behalf of 
the Corporation, and by Burnet, Duckworth & Palmer LLP, on behalf of the Underwriters. The partners and associates 
of Norton Rose Fulbright Canada LLP, as a group, and the partners and associates of Burnet, Duckworth & Palmer 
LLP, as a group, own, directly or indirectly, less than 1% of any class of securities of the Corporation.  

Reserve estimates contained in and incorporated by reference in this short form prospectus are derived from reserve 
reports prepared by GLJ and Sproule. As of the date hereof, GLJ and Sproule do not beneficially own, directly or 
indirectly, any class of securities of the Corporation. 

PricewaterhouseCoopers LLP, is the auditor of the Corporation, and has confirmed that it is independent of the 
Corporation, in accordance with the relevant rules and related interpretation prescribed by the Institute of Chartered 
Accountants of Alberta and has complied with the United States Securities and Exchange Commission's rules on 
auditor independence. 

STATUTORY RIGHTS OF WITHDRAWAL AND RESCISSION 

Securities legislation in certain of the provinces of Canada provides purchasers with the right to withdraw from an 
agreement to purchase securities. This right may be exercised within two business days after receipt or deemed receipt 
of a prospectus and any amendment. In several of the provinces, securities legislation further provides a purchaser 
with remedies for rescission or, in some jurisdictions, revisions of the price or damages if the prospectus and any 
amendment contains a misrepresentation or is not delivered to the purchaser, provided that the remedies for rescission, 
revision of the price or damages are exercised by the purchaser within the time limit prescribed by the securities 
legislation of the purchaser's province. The purchaser should refer to any applicable provisions of the securities 
legislation of the province in which the purchaser resides for the particulars of these rights or consult with a legal 
advisor. 
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