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This short form prospectus (the “Prospectus”) qualifies the distribution (the “Offering”) of 15,400,000 common
shares (the “Shares”) of OrganiGram Holdings Inc. (the “Company” or “OrganiGram”) at a price of $1.30 per
Share (the “Offering Price”). The Shares are issued pursuant to an underwriting agreement dated August 9, 2016
(the “Underwriting Agreement”), among the Company and Dundee Securities Ltd. (the “Lead Underwriter”), as
lead underwriter on behalf of a syndicate of underwriters, including GMP Securities L.P., Mackie Research Capital
Corporation, PI Financial Corp. and Cormark Securities Inc. (collectively, with the Lead Underwriter, the
“Underwriters”).

The Company’s common shares (the “Common Shares”) are traded on the TSX Venture Exchange (the “TSXV”)
under the symbol “OGI” and on the OTCQB under the symbol “OGRMF”. On August 2, 2016, the last trading day
prior to the announcement of the Offering, the closing price of the Common Shares on the TSXV was $1.41. On
August 16, 2016, the last trading day before the date of this Prospectus, the closing price of the Common Shares on
the TSXV was $1.53 per Common Share. The TSXV has conditionally approved the listing of the Shares to be
distributed under this Prospectus. Listing will be subject to the Company fulfilling all of the requirements of the
TSXV.

Price: $1.30 per Share
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Price to the
Public(1)

Underwriters’
Fee(2)

Net Proceeds to
the Company(3)

Per Share..................................................................... $1.30 $0.078 $1.222

Total............................................................................ $20,020,000 $1,051,050(4) $18,968,950(4)

______________
(1) The Offering Price was determined by arm’s length negotiation between the Company and Lead Underwriter, on behalf of the Underwriters,

with reference to the prevailing market price of the Common Shares.
(2) The Company has agreed to pay the Underwriters a cash fee (the “Underwriters’ Fee”) equal to 6% of the gross proceeds from the

Offering (including any gross proceeds raised on exercise of the Over-Allotment Option (as defined below)), but excluding any gross
proceeds raised from sales to “president’s list” purchasers on which the Underwriters will receive a cash fee equal to 3% of the gross
proceeds raised therefrom. See “Plan of Distribution”.

(3) After deducting the Underwriters’ Fee, but before deducting the expenses of the Offering (estimated to be approximately $250,000), which
will be paid from the proceeds of the Offering.

(4) Assuming 3,850,000 Shares are sold under the president’s list.

The Underwriters have been granted an over-allotment option, exercisable, in whole or in part, at the sole discretion
of the Underwriters, for a period of 30 days from and including the Closing Date, to purchase up to an additional
2,310,000 Shares (the “Over-Allotment Shares”) at the Offering Price to cover the Underwriters’ over-allocation
position, if any, and for market stabilization purposes (the “Over-Allotment Option”). If the Over-Allotment
Option is exercised in full, the total “Price to the Public”, “Underwriters’ Fee” and “Net Proceeds to the Company”
will be $23,023,000, $1,231,230 and $21,791,770, respectively. This Prospectus qualifies the grant of the Over-
Allotment Option and the distribution of the Over-Allotment Shares issuable upon exercise of the Over-Allotment
Option. A purchaser who acquires Over-Allotment Shares forming part of the Underwriters’ over-allocation position
acquires those Over-Allotment Shares under this Prospectus, regardless of whether the over-allocation position is
ultimately filled through the exercise of the Over-Allotment Option or secondary market purchases. See “Plan of
Distribution”.

The following table sets out information relating to the Over-Allotment Option:

Underwriters’ Position
Maximum Number of

Securities Exercise Period Exercise Price

Over-Allotment Option(1) 2,310,000 Over-Allotment Shares
For a period of 30 days from and

including the Closing Date
$1.30 per Over-Allotment Share

______________
(1) This Prospectus qualifies the grant of the Over-Allotment Option and the distribution of all securities issuable thereunder. See “Plan of

Distribution”.

Unless the context otherwise requires, when used herein, all references to the “Offering” and “Shares” assumes the
exercise of the Over-Allotment Option and includes the Over-Allotment Shares.

Investing in the Shares is speculative and involves significant risks, including the potential for certain adverse
legislative developments resulting from the Allard Case (as defined herein). See “Description of the Business –
Recent Developments” and “Risk Factors – Governmental Regulation”. You should carefully review and
evaluate the risk factors contained in this Prospectus and in the documents incorporated by reference herein
before purchasing the Shares. See “Forward-Looking Information” and “Risk Factors”.

The Underwriters, as principals, conditionally offer the Shares, subject to prior sale, if, as and when issued by the
Company and delivered to and accepted by the Underwriters in accordance with the conditions contained in the
Underwriting Agreement referred to under “Plan of Distribution” and subject to the approval of certain legal matters
on behalf of the Company by Tripp | Business Law and on behalf of the Underwriters by Cassels Brock & Blackwell
LLP.

Subscriptions for the Shares will be received subject to rejection or allotment, in whole or in part, and the
Underwriters reserve the right to close the subscription books at any time without notice. Closing of the Offering is
expected to take place on or about August 23, 2016, or such other date as may be agreed upon by the Company and
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the Underwriters, but in any event not later than 42 days after the date of the receipt of the (final) short form
prospectus (the “Closing Date”). In connection with the Offering, and subject to applicable laws, the Underwriters
may over-allot or effect transactions that are intended to stabilize or maintain the market price of the Common
Shares at levels other than that which might otherwise prevail in the open market. Such transactions, if commenced,
may be discontinued at any time. See “Plan of Distribution”. The Underwriters may offer the Shares at a lower
price than stated above.

It is anticipated that the Shares will be delivered under the book-based system through CDS Clearing and Depository
Services Inc. (“CDS”) or its nominee and deposited in electronic form. A purchaser of Shares will receive only a
customer confirmation from the registered dealer from or through which the Shares are purchased and who is a CDS
depository service participant. CDS will record the CDS participants who hold Shares on behalf of owners who have
purchased Shares in accordance with the book-based system. No definitive certificates will be issued unless
specifically requested or required. Notwithstanding the foregoing, Shares issued to, or for the account or benefit of,
U.S. persons (as defined in Rule 902(k) of Regulation S under the U.S. Securities Act) (each, a “U.S. Person”) or
persons within the United States pursuant to the registration exemption in Rule 506(b) of Regulation D under the
U.S. Securities Act will be represented by definitive physical certificates. See “Plan of Distribution”.

The Company’s head office and registered office is located at 35A English Drive, Moncton, New Brunswick, E1E
3X3.
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GENERAL MATTERS

Unless otherwise noted or the context indicates otherwise, the “Company”, “OrganiGram”, “we”, “us” and “our”
refer to OrganiGram Holdings Inc. and its wholly-owned subsidiary OrganiGram Inc., and the term “marijuana”
has the meaning given to the term “marihuana” in the Marihuana for Medical Purposes Regulations (“MMPR”).

An investor should rely only on the information contained or incorporated by reference in this Prospectus. The
Company or the Underwriters have not authorized anyone to provide investors with additional or different
information. The Company and the Underwriters are not making an offer to sell or seeking offers to buy the Shares
in any jurisdiction where the offer or sale is not permitted. Prospective purchasers should assume that the
information appearing or incorporated by reference in this Prospectus is accurate only as at the respective dates
thereof, regardless of the time of delivery of the Prospectus or of any sale of the Shares. The Company’s business,
financial condition, results of operations and prospects may have changed since that date.

All currency amounts in this Prospectus are stated in Canadian dollars, unless otherwise noted.

FORWARD-LOOKING INFORMATION

This Prospectus and the documents incorporated by reference herein contain certain “forward-looking information”
and “forward-looking statements” (collectively, “forward-looking statements”) which are based upon the
Company’s current internal expectations, estimates, projections, assumptions and beliefs. Such statements can be
identified by the use of forward-looking terminology such as “expect,” “likely”, “may,” “will,” “should,” “intend,”
or “anticipate”, “potential”, “proposed”, “estimate” and other similar words, including negative and grammatical
variations thereof, or statements that certain events or conditions “may” or “will” happen, or by discussions of
strategy. Forward-looking statements include estimates, plans, expectations, opinions, forecasts, projections, targets,
guidance, or other statements that are not statements of fact. Such forward-looking statements are made as of the
date of this Prospectus, or in the case of documents incorporated by reference herein, as of the date of each such
document. Forward-looking statements in this Prospectus and the documents incorporated by reference herein
include, but are not limited to, statements with respect to:

 the completion of the Offering and the receipt of all regulatory and stock exchange approvals in
connection therewith;

 the use of the net proceeds of the Offering;
 the performance of the Company’s business and operations;
 the intention to grow the business, operations and potential activities of the Company;
 the ongoing expansion of the Company’s facilities, its costs and receipt of approval from Health

Canada to complete such expansion and increase production and sale capacity;
 the expected growth in the number of patients using the Company’s medical marijuana;
 the expected growth in the number of patients using the Company’s cannabis oil extracts;
 the expected growth in the Company’s growing and cannabis oil extraction capacity;
 the number of grams of medical marijuana and the amount of cannabis oil extract related products

used by each patient;
 the methods used by the Company to deliver medical marijuana and cannabis oil extract related

products;
 the competitive conditions of the industry;
 the applicable laws, regulations and any amendments thereof;
 the competitive and business strategies of the Company;
 the grant and impact of any license or supplemental license to conduct activities with cannabis

and/or cannabis oil extracts or any amendments thereof;
 the anticipated future gross margins of the Company’s operations; and
 the anticipated changes to Canadian federal laws regarding recreational use and the business

impacts on the Company.
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In particular, this Prospectus contains forward-looking statements in connection with the anticipated Closing Date,
anticipated TSXV approval and the anticipated use of the net proceeds of the Offering. Forward-looking statements
contained in certain documents incorporated by reference in this Prospectus are based on the key assumptions
described in such documents. Certain of the forward-looking statements contained herein and incorporated by
reference concerning the medical marijuana and cannabis oil extracts industry and the general expectations of
OrganiGram concerning the medical marijuana and cannabis oil extracts industry and the Company’s business and
operations are based on estimates prepared by OrganiGram using data from publicly available governmental sources
as well as from market research and industry analysis and on assumptions based on data and knowledge of this
industry which OrganiGram believes to be reasonable. However, although generally indicative of relative market
positions, market shares and performance characteristics, such data is inherently imprecise. While OrganiGram is
not aware of any misstatement regarding any industry or government data presented herein, the medical marijuana
and cannabis oil extracts industry involves risks and uncertainties and is subject to change based on various factors.

Purchasers are cautioned that the above list of cautionary statements is not exhaustive. A number of factors could
cause actual events, performance or results to differ materially from what is projected in forward-looking statements.
The purpose of forward-looking statements is to provide the reader with a description of management’s
expectations, and such forward-looking statements may not be appropriate for any other purpose. You should not
place undue reliance on forward-looking statements contained in this Prospectus or in any document incorporated by
reference. Although the Company believes that the expectations reflected in such forward-looking statements are
reasonable, it can give no assurance that such expectations will prove to have been correct. We undertake no
obligation to update or revise any forward-looking statements, whether as a result of new information, future events
or otherwise, except as required by applicable law. The forward-looking statements contained in this Prospectus and
the documents incorporated by reference herein are expressly qualified in their entirety by this cautionary statement.

DOCUMENTS INCORPORATED BY REFERENCE

The following documents, each of which has been filed with the securities regulatory authorities in each province of
Canada, are specifically incorporated by reference and form an integral part of this Prospectus:

(a) the annual information form of the Company dated May 4, 2016 for the financial year ended
August 31, 2015 (the “Annual Information Form”);

(b) the Company’s audited consolidated financial statements as at and for the financial year ended
August 31, 2015, the six month period ended August 31, 2014 and the year ended February 28,
2014, and related notes thereto, together with the independent auditors’ reports thereon;

(c) the management’s discussion and analysis for the financial year ended August 31, 2015;

(d) the Company’s unaudited condensed consolidated interim financial statements (except for the
notice of no auditor review) as at and for the three and nine months ended May 31, 2016 and May
31, 2015, and related notes thereto (the “Interim Financial Statements”);

(e) the management’s discussion and analysis for the three and nine month ended May 31, 2016 (the
“Interim MD&A”);

(f) the management information circular of the Company dated November 17, 2015 in connection
with the annual general meeting of shareholders of the Company held on December 21, 2015;

(g) the material change report of the Company dated December 7, 2015 in respect of (i) the closing of
a private placement of 3,009,612 units at a price of $1.04 per unit and $2,600,000 aggregate
principal amount of 6.75% convertible unsecured debentures due December 31, 2018, for
aggregate proceeds of $5,729,999.68, and (ii) the announcement that sales would exceed
$1,000,000 for the quarter ended November 30, 2015;
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(h) the material change report of the Company dated March 22, 2016 in respect of the resignation of
Mr. Roger A. Rogers as Chief Financial Officer of the Company and the appointment of Mr. Peter
Hanson as Interim Chief Financial Officer of the Company;

(i) the material change report of the Company dated May 19, 2016 in respect of the announcement of
a “bought deal” offering of 8,580,000 units at a price of $1.05 per unit for aggregate proceeds of
$9,009,000 (the “June Offering”);

(j) the material change report of the Company dated June 28, 2016 in respect of the closing of the
June Offering;

(k) the material change report of the Company dated August 5, 2016 in respect of the announcement
of the Offering; and

(l) the indicative term sheet dated August 3, 2016 (the “Original Term Sheet”) and the amended
indicative term sheet dated August 4, 2016 in connection with the Offering (the “Amended Term
Sheet” and together with the Original Term Sheet, the “Marketing Materials”).

Any documents of the type referred to in paragraphs (a)-(l) above or similar material and any documents required to
be incorporated by reference herein pursuant to National Instrument 44-101 – Short Form Prospectus Distributions,
including any annual information form, all material change reports (excluding confidential reports, if any), all
annual and interim financial statements and management’s discussion and analysis relating thereto, or information
circular or amendments thereto that the Company files with any securities commission or similar regulatory
authority in Canada after the date of this Prospectus and prior to the termination of this Offering will be deemed to
be incorporated by reference in this Prospectus and will automatically update and supersede information contained
or incorporated by reference in this Prospectus.

Any statement contained in this Prospectus or a document incorporated or deemed to be incorporated by
reference herein shall be deemed to be modified or superseded for purposes of this Prospectus, to the extent
that a statement contained herein or in any other subsequently filed document that also is or is deemed to be
incorporated by reference herein modifies, replaces or supersedes such statement. The modifying or
superseding statement need not state that it has modified or superseded a prior statement or include any
other information set forth in the document that it modifies or supersedes. The making of a modifying or
superseding statement shall not be deemed an admission for any purposes that the modified or superseded
statement, when made, constituted a misrepresentation, an untrue statement of a material fact or an omission
to state a material fact that is required to be stated or that is necessary to make a statement not misleading in
light of the circumstances in which it was made. Any statement so modified or superseded shall not constitute
a part of this Prospectus, except as so modified or superseded.

MARKETING MATERIALS

The Marketing Materials do not form part of this Prospectus to the extent that the contents of the Marketing
Materials have been modified or superseded by a statement contained in this Prospectus. Any template version of
“marketing materials” (as defined in National Instrument 41-101 – General Prospectus Requirements) filed after the
date of this Prospectus and before the termination of the distribution under the Offering (including any amendments
to, or an amended version of, the Marketing Materials) is deemed to be incorporated in this Prospectus.

Subsequent to the filing of the Original Term Sheet, the number of Common Shares to be issued pursuant to the
Offering was increased from 13,470,000 to 15,400,000 Shares and the number of Common Shares to be issued
pursuant to the Over-Allotment Option, being 15% of the size of the Offering, was accordingly increased from
2,020,500 Over-Allotment Shares to 2,310,000 Over-Allotment Shares. The Company prepared the Amended Term
Sheet which is a revised version of the Original Term Sheet along with a blackline to show the modifications, all of
which have been filed and are available under the Company’s profile on SEDAR.
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OrganiGram Holdings
Inc.

(Canada)

OrganiGram Inc.
(New Brunswick)

DESCRIPTION OF THE BUSINESS

Corporate Structure

OrganiGram was incorporated under the Business Corporations Act (British Columbia) (the “BCBCA”) on July 5,
2010 as Inform Resources Corp. and changed its name to Inform Exploration Corp. (“Inform”) on February 16,
2011. On November 21, 2011, Inform completed its initial public offering and its common shares commenced
trading on the TSXV on November 24, 2011. At this time, Inform was engaged in the acquisition, exploration and
development of natural resource properties. Inform has since ceased all resource exploration activity. In August
2014, pursuant to a reverse takeover transaction in accordance with Policy 5.2 of the TSXV, Inform acquired all of
the issued and outstanding shares of OrganiGram Inc. (the “RTO Transaction”). On or about the time of closing
the RTO Transaction, Inform changed its name to OrganiGram Holdings Inc. On April 6, 2016, OrganiGram
Holdings Inc. was continued from the BCBCA to the Canada Business Corporations Act.

The Common Shares are listed under the symbol “OGI” on the TSXV and under the symbol “OGRMF” on the
OTCQB.

The Company is licensed to produce and sell medical marijuana, cannabis oil extracts and related products as a
Licensed Producer (as such term is defined under the MMPR) under the provisions of the MMPR. The Company
received its initial License (as defined herein) to operate as a Licensed Producer of medical marijuana in early
March 2014, with such License having been subsequently renewed with a current term ending March 27, 2017,
subject to further renewal. The Company received its extracts license, under the Section 56 Exemption (as defined
herein), for the production (and production only) of cannabis oil extracts on February 23, 2016 and received
approval from Health Canada for an amendment to its cannabis oil extracts license on June 13, 2016, as further
amended on July 27, 2016, to now include both the production and sale of cannabis oil extracts, provided, at this
time, that the cannabis oil extract products are supplied by an authorized third-party producer (the “Extracts
License”). The Extracts License has a current term ending March 27, 2017, subject to further renewal. The
Company anticipates seeking approval to sell its internally produced cannabis oil extract product in the near future.

OrganiGram’s operations are based in Moncton, New Brunswick.

The Company’s head office and registered office is located at 35A English Drive, Moncton, New Brunswick, E1E
3X3 and its corporate website is www.organigram.ca.

The following chart illustrates, as of the date hereof, the Company’s corporate structure.

Business of the Company

Pursuant to its License, the Company is permitted to produce, sell, possess and ship medical marijuana, in
conformity with the MMPR, and made its first shipment of medical marijuana to registered patients in September
2014. As at the date hereof, the Company has one of 34 licenses to produce and sell medical marijuana under the
MMPR, is one of only two organic licensed producers of medical marijuana in Canada and is the only producer in
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Atlantic Canada. Moreover, management believes that the Company benefits from a number of competitive
advantages which will allow it to be strategically positioned for future potential developments in the industry.

OrganiGram’s License currently allows the Company to produce up to 750 kilograms and to sell and distribute
within Canada up to 600 kilograms of medical marijuana per year (the “License”). The License has a current term
ending on March 27, 2017, and is subject to renewal on an annual basis. OrganiGram is in discussions with Health
Canada and has submitted an application to increase its License capacity in view of its ongoing expansion and
management expects to receive such approval prior to the expiration of the License. Medical marijuana cultivated by
OrganiGram is processed for sale to other Licensed Producers, and OrganiGram may sell medical marijuana to
patients who have obtained a valid prescription from a doctor or authorized health care professional. In addition,
OrganiGram has a license to sell medical marijuana to other Licensed Producers on a wholesale basis.

The Company has entered into agreements with several organizations committed to helping first responders and
veterans deal with chronic ailments. Under the terms of the agreements, each of the organizations will refer patients
to OrganiGram. The Company continues to pursue, as part of its business model, further strategic partnerships and
opportunities with other suppliers and organizations and continues to actively evaluate such opportunities.

Since commencing operations at its main facility located in Moncton, New Brunswick, the Company has continued
to expand the main facility to create additional production capability. The Company has also strategically acquired a
building adjacent to the main facility and anticipates acquiring further real estate to increase its growing capacity in
the near future. The ongoing development of such additional facilities and the anticipated acquisition of further real
estate is expected to add additional capacity and permit the increased production of both medical marijuana and
cannabis oil extracts and related products. As of the date hereof, management of the Company anticipates that the
ongoing expansion plans will allow the Company to produce upwards of 12,500 kilograms of medical marijuana
annually and will provide sufficient space for further diversification into the cannabis oil extracts market, in each
case, subject to the requisite approvals from applicable governmental authorities. See “Risk Factors”.

Licenses and Products

Pursuant to its License, the Company may sell or provide:

(a) marijuana to:

(i) another Licensed Producer;

(ii) a licensed dealer (as defined in the MMPR);

(iii) the Minister of Health (the “Minister”); or

(iv) a person to whom an exemption relating to the substance has been granted under section 56 of the
Controlled Drugs and Substances Act (Canada) (the “CDSA”);

(b) dried marijuana to:

(i) a client or an individual who is responsible for the client;

(ii) a hospital employee, if the possession of the dried marijuana is for the purposes of and in
connection with their employment; or

(iii) a person to whom an exemption relating to the dried marijuana has been granted under section 56
of the CDSA.

Pursuant to its Extracts License, the Company is permitted to produce and sell cannabis oil extracts. Additionally,
the section 56 class exemption of the CDSA (the “Section 56 Exemption”) allows Licensed Producers to conduct
certain other activities with respect to cannabis, fresh marijuana and cannabis oil. In particular, Licensed Producers
may:

(a) possess, produce or destroy cannabis;
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(b) sell, provide, ship, deliver or transport cannabis to another Licensed Producer, a licensed dealer, the
Minister or a person who is specifically named in an exemption relating to cannabis that has been granted
under section 56 of the CDSA; and

(c) sell, provide, ship, deliver or transport fresh marihuana or cannabis oil to a client (or an individual who is
responsible for the client), a hospital employee (if the possession of the marijuana is for the purposes of and
in connection with their employment) or a person who is specifically named in an exemption relating to
cannabis oil or fresh marihuana that has been granted under section 56 of the CDSA.

The Section 56 Exemption includes strict terms and conditions that a Licensed Producer must comply with,
including:

 the marihuana must be shipped in secure, child resistant packaging;
 Licensed Producers must include the same health warning messages that apply to dried marihuana;
 Licensed Producers must not sell or provide any cannabis oil with a concentration of delta-9-

tetrahydrocannabinol (“THC”) exceeding 30 mg per ml of oil;
 Licensed Producers must ensure that the label specifies the amount (in milligrams) of THC and

cannabidiol;
 Licensed Producers must ensure that the quantity of the fresh marihuana buds or leaves or cannabis oil is

also labelled, in terms of equivalency to one gram of dried marihuana. Information on the conversion
method must be published on the producer’s website;

 Licensed Producers must not make therapeutic claims in relation to the marihuana, unless they are
otherwise approved under the Food and Drugs Act (Canada);

 Licensed Producers must continue to comply with the record-keeping requirements for all transactions
involving non-dried marihuana, including sales and destruction records; and

 Licensed Producers must notify Health Canada of any adverse reactions related to fresh marijuana buds and
leaves or cannabis oil of which they become aware.

Products and Distribution

Medical marijuana can be ingested in a variety of ways, including smoking, vaporizing, consumption in the form of
oil, or edibles. Unlike the pharmaceutical options, individual elements within medical marijuana have not been
isolated, concentrated and synthetically manipulated to deliver a specific therapeutic effect. Instead medical
marijuana addresses ailments holistically through the synergistic action of naturally occurring phytochemicals.

Sativa and Indica are the two main types of cannabis plants, and hybrids can be created when the genetics of each of
the two plants are crossed. Within these different types of cannabis plants there are many different varieties. Within
each variety of medical cannabis there are many different cannabinoids, with the most common being THC, the
psychoactive ingredient, and cannabidiol, which is responsible for many of the non-psychoactive effects from
medical marijuana. The Company has access to many strain varieties and will continue to establish a variety of
strains to best suit patient needs.

Medical marijuana patients order from the Company primarily through the Company’s online store or through the
phone. Medical marijuana is and will continue to be delivered by secured courier or other methods permitted by the
MMPR. The Company’s prices vary based on grow time, strain yield and market prices. The Company may from
time to time offer volume discount or promotional pricing.

The Company is also authorized for wholesale shipping of medical marijuana plant cuttings and dried bud to other
Licensed Producers. The Company has already completed sales through its wholesale strategy and based on current
costs, management expects the wholesale shipment strategy to continue. This sales channel requires minimal selling,
general and administrative costs over and above the cost to produce plant cuttings and dried bud.

Recent Developments

On August 4, 2016, the Company submitted an application to Health Canada seeking an increase in its production
capacity for medical marijuana up to 2,200 kilograms and an increase in its capacity to sell and distribute medical
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marijuana within Canada up to 1,500 kilograms. The Company anticipates receiving a response to its application
from Health Canada within the next four weeks.

On June 22, 2016, the Company announced that it had received approval from Health Canada for an amendment to
its Extracts License, originally issued on February 23, 2016 for production only, to now include both the production
and sale of cannabis oil extracts, provided, at this time, that the cannabis oil extract products are supplied by an
authorized third-party producer. The Extracts License has a current term ending March 27, 2017, subject to further
renewal.

On June 2, 2016, the Company announced the closing of the June Offering for aggregate gross proceeds of
$10,360,350.

On April 12, 2016, the Company announced it had entered into an engagement agreement with XIB Consulting Inc.
The agreement has an initial term of six months and is for the provision of consulting related services.

On March 30, 2016, the Company announced it had entered into a collaboration with the Province of New
Brunswick, through Opportunities NB Inc. and pursuant to a payroll rebate agreement, allowing the Company to
earn payroll rebates up to a maximum of $990,000 over a three year period.

On February 24, 2016, the Federal Court of Canada released its decision in the case of Allard et al v. Canada (the
“Allard Case”), in which the Federal Court upheld patients’ rights to grow their own medical marijuana. As a result
of the Allard Case, the MMPR, as it is currently drafted, was declared unconstitutional in violation of the plaintiffs’
rights under section 7 of the Charter of Rights and Freedoms and the federal government was given six months to
amend the MMPR or enact a parallel medical marijuana regime. In a statement released on August 11, 2016, Health
Canada announced the Access to Cannabis for Medical Purposes Regulations (“ACMPR”) will come into force on
August 24, 2016, replacing the MMPR as the regulations governing Canada’s medical cannabis regime. In
accordance with Health Canada’s statement, the ACMPR will allow Canadians who have been authorized by their
health care practitioner, and who are registered with Health Canada, to produce a limited amount of medical
marijuana for their own medical purposes, or to designate someone who is registered with Health Canada to produce
it for them. Additional information concerning the framework of the ACMPR will be provided by Health Canada on
August 24, 2016. Individuals will also continue to have the option to purchase medical marijuana from Licensed
Producers such as OrganiGram. It is possible that such developments could significantly reduce the addressable
market for OrganiGram’s products and materially and adversely affect the business, financial condition and results
of operations of OrganiGram. See “Risk Factors – Governmental Regulation”.

On June 11, 2015, the Supreme Court of Canada released its decision in the case of R. v. Smith, 2015 SCC 34 (the
“Smith Decision”). As a result of the Smith Decision, individuals authorized to possess marijuana under the MMPR
(as well as those authorized to possess under the terms of a court injunction) may now possess marijuana derivatives
for their own use. On July 8, 2015, Health Canada subsequently approved the Section 56 Exemption which allows
Licensed Producers who apply for and obtain the appropriate license from Health Canada to produce and sell
cannabis oil and fresh marijuana buds and leaves in addition to dried marijuana, though plant material that can be
used to propagate marijuana will not be permitted to be sold by Licensed Producers to patients.

CONSOLIDATED CAPITALIZATION

Other than the completion of the June Offering, there have been no material changes in the consolidated share and
loan capital of the Company since May 31, 2016, the date of the Company’s most recent unaudited interim financial
statements. As at the date hereof, the Company has 66,926,192 Common Shares issued and outstanding. Upon
completion of the Offering, there will be an aggregate of 82,326,192 Common Shares issued and outstanding
(84,636,192 Common Shares outstanding if the Over-Allotment Option is exercised in full).

The above should be reviewed in conjunction with the Interim Financial Statements and Interim MD&A of the
Company.
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USE OF PROCEEDS

Proceeds

The net proceeds to the Company from the Offering are estimated to be $18,968,950, after deducting the payment of
the Underwriters’ Fee of $1,051,050, but before deducting the expenses of the Offering (estimated to be
approximately $250,000). If the Over-Allotment Option is exercised in full, the net proceeds to the Company from
the Offering are estimated to be $21,791,770, after deducting the Underwriters’ Fee of $1,231,230, but before
deducting the expenses of the Offering (estimated to be approximately $250,000).

Principal Purposes

The Company intends to apply approximately 70% of the net proceeds from the Offering towards expanding the
Company’s production capacity through the build out and construction of an extension to its existing facility to
accommodate additional grow rooms and to acquire further real estate in order to increase its annual production
capacity of medical marijuana to upwards of 12,500 kilograms. This will enable the Company to expand upon its
previously disclosed expansion plans by adding an additional 11,000 square feet and creating a cannabis oil extract
production facility in anticipation of the expected growth in demand for cannabis oil extracts and related products.
The Company anticipates that this expansion will be completed by September 2017 and that all standard building
permits required for the expansion will be obtained in the ordinary course. The extension to the Company’s current
facility will require the approval of Health Canada. Approval by Health Canada will also be required prior to the
commencement of production at the additional extended facility. There are no regulatory approvals required in
connection with the Company’s anticipated purchase of additional real estate. The Company also intends to allocate
approximately 20% of the net proceeds towards developing production, distribution and sales capacity in respect of
cannabis oil extracts over the next 12 months.

By utilizing the net proceeds for expansion purposes as described above, management of the Company believes it
will be well positioned to respond to anticipated consumer demand in the event that legislative changes result in the
legalization of recreational marijuana.

The Company intends to apply the remainder of the net proceeds over the next 12 months to working capital and
general corporate purposes including the associated costs of compliance with Health Canada and other regulatory
requirements, costs associated with continued client acquisition and costs that may arise as a result of changes to the
legal and regulatory framework governing the medical marijuana industry. See “Risk Factors – Government
Regulation”.

The proceeds from the June Offering have been allocated and are still in process of being expended. The funds that
have been spent as of the date hereof have been applied to the commencement of the previously disclosed expansion
plans, for the purchase of a chiller system in order to increase the Company’s production capacity and to general
working purposes.

Until applied, the net proceeds will be held as cash balances in the Company’s bank account or invested in
certificates of deposit and other instruments issued by banks or obligations of or guaranteed by the government of
Canada or any province thereof.

During the fiscal year ended August 31, 2015 and the nine-month period ended May 31, 2016, the Company had
negative cash flow from operating activities. The Company’s cash and cash equivalents as at August 31, 2015 was
approximately $1.4 million, and as at May 31, 2016 was approximately $1.9 million. Although the Company
anticipates it will have positive cash flow from operating activities in future periods, to the extent that the Company
has negative cash flow in any future period, certain of the proceeds from the Offering may be used to fund such
negative cash flow from operating activities. See “Risk Factors – Negative Cash Flow from Operations”.

The above-noted allocation represents the Company’s intention with respect to its use of proceeds based on current
knowledge, planning and expectations of management of the Company. Actual expenditures may differ from the
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estimates set forth above. There may be circumstances where, for sound business reasons, the Company reallocates
the use of proceeds. See “Risk Factors – Use of Proceeds”.

If the Over-Allotment Option is exercised in full, the Company will receive additional net proceeds of $2,822,820
after deducting the Underwriters’ Fee. The net proceeds from the exercise of the Over-Allotment Option, if any, is
expected to be added to general working capital.

PLAN OF DISTRIBUTION

Pursuant to the Underwriting Agreement, the Company has agreed to sell and the Underwriters have severally (and
not jointly or jointly and severally) agreed to purchase, as principals, on the Closing Date, 15,400,000 Shares at the
Offering Price, for aggregate gross consideration of $20,020,000, payable in cash to the Company against delivery
of the Shares. The Offering Price was determined by arm’s length negotiation between the Company and Lead
Underwriter, on behalf of the Underwriters, with reference to the prevailing market price of the Common Shares.
The obligations of the Underwriters under the Underwriting Agreement are several (and not joint or joint and
several), are subject to certain closing conditions and may be terminated at their discretion on the basis of “disaster
out”, “material change out” and “breach out” provisions in the Underwriting Agreement and may also be terminated
upon the occurrence of certain other stated events. The Underwriters are, however, obligated to take up and pay for
all of the Shares if any Shares are purchased under the Underwriting Agreement.

The Company has granted to the Underwriters an Over-Allotment Option, exercisable, in whole or in part, at the
sole discretion of the Underwriters, for a period of 30 days from and including the Closing Date, to purchase up to
an additional 2,310,000 Over-Allotment Shares at the Offering Price to cover the Underwriters’ over-allocation
position, if any, and for market stabilization purposes. This Prospectus qualifies the grant of the Over-Allotment
Option and the distribution of the Over-Allotment Shares issuable upon exercise of the Over-Allotment Option. A
purchaser who acquires Over-Allotment Shares forming part of the Underwriters’ over-allocation position acquires
those Over-Allotment Shares under this Prospectus, regardless of whether the over-allocation position is ultimately
filled through the exercise of the Over-Allotment Option or secondary market purchases.

In consideration for the services provided by the Underwriters in connection with the Offering, and pursuant to the
terms of the Underwriting Agreement, the Company has agreed to pay the Underwriters the Underwriters’ Fee equal
to 6% of the gross proceeds from the Offering (including any gross proceeds raised on exercise of the Over-
Allotment Option), but excluding any gross proceeds raised from sales to “president’s list” purchasers on which the
Underwriters will receive a cash fee equal to 3% of the gross proceeds raised therefrom.

The Offering is being made in each of the provinces of Canada, excluding the province of Québec. The Shares will
be offered in each of the relevant provinces of Canada through those Underwriters or their affiliates who are
registered to offer the Shares for sale in such provinces and such other registered dealers as may be designated by
the Underwriters. Subject to applicable law, the Underwriters may offer the Shares in the United States and such
other jurisdictions outside of Canada and the United States as agreed between the Company and the Underwriters.

The TSXV has conditionaly approved the listing of the Shares to be distributed under this Prospectus on the TSXV.
Listing will be subject to the Company fulfilling all of the requirements of the TSXV.

The Underwriters propose to offer the Shares initially at the Offering Price. After the Underwriters have
made a reasonable effort to sell all of the Shares at the Offering Price, the Offering Price may be decreased
and may be further changed from time to time to an amount not greater than the Offering Price, and the
compensation realized by the Underwriters will be decreased by the amount that the aggregate price paid by
purchasers for the Shares is less than the gross proceeds paid by the Underwriters to the Company.

Pursuant to the Underwriting Agreement, the Company has agreed not to, directly or indirectly, issue or sell or agree
to issue or sell, any additional debt or securities (including those that are convertible into or exchangeable into
securities of the Company) for a period of 90 days from the Closing Date without the prior written consent of the
Lead Underwriter, on behalf of the Underwriters, such consent not to be unreasonably withheld or delayed, other
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than pursuant to (i) the Offering, (ii) the exchange, transfer, conversion or exercise rights of existing outstanding
securities or commitments to issue securities, or (iii) arm’s length acquisitions.

The Company has also agreed to use its best efforts to cause each of the directors and officers of the Company to
enter into lock up agreements in favour of the Underwriters evidencing their agreement not to, for a period of 90
days following the Closing Date, directly or indirectly, offer, sell, contract to sell, grant an option to purchase, make
any short sale or otherwise dispose of or transfer, or enter into any transaction or arrangement that has the effect of
transferring, in whole or in part, any of the economic consequences of ownership of the Common Shares, or
announce its intention to do any of the foregoing, whether now owned directly or indirectly, or under their control or
direction, other than pursuant to the terms of the lock up agreements.

Pursuant to policy statements of certain securities regulators, the Underwriters may not, throughout the period of
distribution, bid for or purchase Common Shares. The foregoing restriction is subject to certain exceptions
including: (a) a bid or purchase permitted under the Universal Market Integrity Rules for Canadian Marketplaces
administered by the Investment Industry Regulatory Organization of Canada relating to market stabilization and
passive market making activities, (b) a bid or purchase made for and on behalf of a customer where the order was
not solicited during the period of the distribution, provided that the bid or purchase was for the purpose of
maintaining a fair and orderly market and not engaged in for the purpose of creating actual or apparent active trading
in, or raising the price of, such securities, or (c) a bid or purchase to cover a short position entered into prior to the
commencement of a prescribed restricted period. Consistent with these requirements, and in connection with this
distribution, the Underwriters may over-allot or effect transactions that stabilize or maintain the market price of the
Common Shares at levels other than those which otherwise might prevail on the open market. If these activities are
commenced, they may be discontinued by the Underwriters at any time. The Underwriters may carry out these
transactions on the TSXV, in the over-the-counter market or otherwise.

The Shares have not been and will not be registered under the U.S. Securities Act or any state securities laws and,
subject to registration under the U.S. Securities Act and applicable state securities laws or certain exemptions
therefrom, may not be offered, sold, transferred, delivered or otherwise disposed of, directly or indirectly, within the
United States or to, or for the account or benefit of, any U.S. Person or any person in the United States.

Each Underwriter has agreed that, except as permitted by the Underwriting Agreement and as expressly permitted
by applicable laws of the United States, it will not offer or sell the Shares at any time within the United States as part
of its distribution. The Underwriting Agreement permits the Underwriters to offer and sell the Shares through certain
of their qualified U.S. broker-dealer affiliates in transactions that are exempt from the registration requirements of
the U.S. Securities Act and any applicable securities laws of any state of the United States. Accordingly, the
Underwriters (a) will offer and sell Shares outside the United States only in accordance with Rule 903 of Regulation
S under the U.S. Securities Act, and (b) will offer and sell Shares within the United States on a substituted-purchaser
basis in reliance on Rule 506(b) of Regulation D under the U.S. Securities Act, to accredited investors within the
meaning of Rule 501(a) of Regulation D under the U.S. Securities Act. The Shares that are sold in the United States
or to, or for the account or benefit of, U.S. Persons and persons in the United States will be restricted securities
within the meaning of Rule 144 of the U.S. Securities Act and may only be offered, sold or otherwise transferred
pursuant to certain exemptions from the registration requirements of the U.S. Securities Act.

Subscriptions will be received subject to rejection or allotment, in whole or in part, and the Underwriters reserve the
right to close the subscription books at any time without notice. Closing of the Offering is expected to take place on
or about August 23, 2016, or such other date as may be agreed upon by the Company and the Underwriters, but in
any event not later than 42 days after the date of the receipt of the (final) short form prospectus. It is anticipated that
the Shares will be delivered under the book-based system through CDS or its nominee and deposited in electronic
form. A purchaser of Shares will receive only a customer confirmation from the registered dealer from or through
which the Shares are purchased and who is a CDS depository service participant. CDS will record the CDS
participants who hold Shares on behalf of owners who have purchased Shares in accordance with the book-based
system. No definitive certificates will be issued unless specifically requested or required. Notwithstanding the
foregoing, Shares issued to, or for the account or benefit of, U.S. Persons or persons within the United States
pursuant to the registration exemption in Rule 506(b) of Regulation D under the U.S. Securities Act will be
represented by definitive physical certificates. Such certificates will be available at the closing of the Offering, and
will contain restrictive legends to the effect that the securities represented thereby have not been registered under the
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U.S. Securities Act and may only be offered for sale pursuant to certain exemptions from the registration
requirements of the U.S. Securities Act.

Pursuant to the terms of the Underwriting Agreement, the Company has agreed to reimburse the Underwriters for
certain expenses incurred in connection with the Offering and to indemnify the Underwriters and their directors,
officers, employees, and agents against certain liabilities and expenses and to contribute to payments the
Underwriters may be required to make in respect thereof.

This Prospectus does not constitute an offer to sell or a solicitation of an offer to buy any of the Shares in the United
States or to, or for the account or benefit of, U.S. Persons. In addition, until 40 days after the commencement of the
Offering, an offer or sale of the Shares within the United States by any dealer (whether or not participating in the
Offering) may violate the registration requirements of the U.S. Securities Act if such offer or sale is made otherwise
than in accordance with an exemption from registration under the U.S. Securities Act and similar exemptions under
applicable state securities laws.

DESCRIPTION OF SECURITIES BEING DISTRIBUTED

Offering

The Offering consists of Shares which are offered at the Offering Price of $1.30 per Share.

Authorized Share Capital

The authorized capital of the Company consists of an unlimited number of Common Shares and an unlimited
number of Preferred Shares. As of the date of this Prospectus, there are 66,926,192 Common Shares issued and
outstanding; there are no Preferred Shares issued and outstanding.

Common Shares

The holders of the Common Shares are entitled to one vote per share at all meetings of the shareholders of the
Company either in person or by proxy. The holders of Common Shares are also entitled to dividends, if and when
declared by the directors of the Company and the distribution of the residual assets of the Company in the event of a
liquidation, dissolution or winding up of the Company.

The Common Shares rank equally as to all benefits which might accrue to the holders thereof, including the right to
receive dividends, voting powers, and participation in assets and in all other respects, on liquidation, dissolution or
winding-up of the Company, whether voluntary or involuntary, or any other disposition of the assets of the
Company among its shareholders for the purpose of winding up its affairs after the Company has paid out its
liabilities. The Common Shares are not subject to call or assessment rights or any pre-emptive or conversion rights.
There are no provisions for redemption, purchase for cancellation, surrender or purchase of funds.

Dividends

As of the date of this Prospectus, OrganiGram has not declared dividends and has no current intention to declare
dividends on its Common Shares in the foreseeable future. Any decision to pay dividends on its Common Shares in
the future will be at the discretion of OrganiGram’s board of directors and will depend on, among other things, the
Company’s results of operations, current and anticipated cash requirements and surplus, financial condition, any
future contractual restrictions and financing agreement covenants, solvency tests imposed by corporate law and
other factors that the board of directors may deem relevant.
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PRIOR SALES

The following table sets forth the details regarding all issuances of Common Shares, including issuances of all
securities convertible or exchangeable into Common Shares, during the 12-month period before the date of this
Prospectus.

Date Type of Security Issued
Issuance/Exercise
Price per Security

Number of Securities
Issued

August 12, 2016 Common Shares(7) $0.70 21,291

August 11, 2016 Common Shares(7) $1.00 50,000

August 10, 2016 Common Shares(7) $1.40 518,000

July 25, 2016 Common Shares(3) $0.40 1,000

June 28, 2016 Options $1.25 160,000

June 28, 2016 Options $1.01 105,000
June 24, 2016 Units(5) $1.70 200
June 14, 2016 Common Shares(6) $0.81 30,864
June 14, 2016 Common Shares(6) $1.05 23,810
June 2, 2016 Units(4) $1.05 9,867,000
April 27, 2016 Common Shares(3) $0.40 5,000
April 27, 2016 Common Shares(3) $0.30 2,500
April 19, 2016 Common Shares(3) $0.30 6,250
April 19, 2016 Common Shares(3) $0.67 5,000
March 16, 2016 Options $0.84 20,000
March 9, 2016 Common Shares(3) $0.30 3,750
March 8, 2016 Common Shares(3) $0.30 6,667
February 23, 2016 Common Shares(3) $0.30 50,000
January 29, 2016 Options $0.86 40,000
January 20, 2016 Options $0.89 100,000
January 20, 2016 Options $0.81 10,000
January 20, 2016 Options $1.01 70,000
December 15, 2015 Convertible Debentures $1,000(1) 300
December 15, 2015 Units(2) $1.04 288,461
November 27, 2015 Convertible Debentures $1,000(1) 2,600
November 27, 2015 Units(2) $1.04 3,009,612
November 20, 2015 Common Shares(3) $0.85 10,000
October 16, 2015 Options $0.30 754,165
October 16, 2015 Options $0.40 175,000
August 31, 2015 Warrants $0.45 200,000
August 31, 2015 Convertible Debentures $1,000(1) 1,000

______________
(1) Convertible at a conversion price of $1.40 per Common Share.
(2) Issued in connection with a non-brokered private placement, with each unit consisting of one Common Share and one-half of one Common

Share purchase warrant, with each whole warrant exercisable for one Common Share at a price of $1.40.
(3) Issued upon exercise of outstanding options.
(4) Issued in connection with the June Offering, with each unit consisting of one Common Share and one-half of one Common Share purchase

warrant, with each whole Common Share purchase warrant exercisable for one Common Share at a price of $1.40.
(5) Issued in connection with the exercise of a compensation option to purchase units, with each unit consisting of one Common Share and one

Common Share purchase warrant, with each Common Share purchase warrant exercisable for one Common Share at a price of $1.00.
(6) Issued to XIB Consulting Inc. in consideration of the payment of an engagement fee pursuant to an engagement letter dated April 11, 2016.

See “Description of the Business – Recent Developments”
(7) Issued pursuant to the exercise of warrants.
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TRADING PRICE AND VOLUME

The outstanding Common Shares are traded on the TSXV under the trading symbol “OGI”. The following table sets
forth the reported intraday high and low prices and monthly trading volumes of the Common Shares for the 12-
month period prior to the date of this Prospectus (Source: TMX Data).

Period
High Trading

Price

Low
Trading

Price Volume

August 1-16, 2016 $1.85 $1.30 19,593,685
July 2016 $1.44 $1.03 9,754,709
June 2016 $1.10 $1.01 5,694,033
May 2016 $1.24 $1.02 9,326,017
April 2016 $1.41 $0.75 9,274,105
March 2016 $0.84 $0.69 1,909,824
February 2016 $0.86 $0.62 3,216,230
January 2016 $0.93 $0.73 2,591,224
December 2015 $0.97 $0.80 4,185,294
November 2015 $1.42 $0.62 29,871,413
October 2015 $0.65 $0.20 7,970,753
September 2015 $0.33 $0.22 1,799,536
August 2015 $0.39 $0.24 1,310,599

On August 16, 2016, the last day of trading prior to the date of this Prospectus, the closing price per Common Share
on the TSXV was $1.53 and on August 2, 2016, the last trading day prior to the announcement of the Offering, the
closing price per Common Share on the TSXV was $1.41.

ELIGIBILITY FOR INVESTMENT

In the opinion of Tripp | Business Law, counsel to the Company, and Cassels Brock & Blackwell LLP, counsel to the
Underwriters, the Shares, if issued on the date hereof, would be qualified investments under the Tax Act for a trust
governed by a registered retirement savings plan (“RRSP”), registered retirement income fund (“RRIF”), deferred
profit sharing plan, registered education savings plan, registered disability savings plan or tax-free savings account
(“TFSA”, and collectively “Registered Plans”), provided the Shares are listed on a “designated stock exchange,” as
defined in the Tax Act (which includes Tiers 1 and 2 of the TSXV).

Notwithstanding the foregoing, if the Shares are a “prohibited investment” (as defined in the Tax Act) for a particular
RRSP, RRIF or TFSA, the annuitant or holder of the particular Registered Plan, as the case may be, will be subject to a
penalty tax as set out in the Tax Act. The Shares will not be a “prohibited investment” for an RRSP, RRIF or TFSA
provided the annuitant of the RRSP or RRIF, or holder of the TFSA, as the case may be, deals at arm’s length with the
Company for purposes of the Tax Act and does not have a “significant interest”, within the meaning of ss. 207.01(4) of
the Tax Act, in the Company. In addition, the Shares will not be a prohibited investment if such securities are
“excluded property”, for purposes of the prohibited investment rules, for an RRSP, RRIF or TFSA. Annuitants under
an RRSP or RRIF and holders of a TFSA should consult their own tax advisors as to whether the Shares will be a
prohibited investment for such RRSP, RRIF or TFSA in their particular circumstances.

RISK FACTORS

An investment in the Shares is speculative and involves certain risks. When evaluating the Company and its
business, prospective purchasers of the Shares should consider carefully the information set out in this Prospectus
and the risks described below and in the documents incorporated by reference in this Prospectus, including those
risks identified and discussed under the heading “Risk Factors” in the Annual Information Form, which is
incorporated by reference herein.
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The risks and uncertainties described or incorporated by reference herein are not the only ones the Company faces.
Additional risks and uncertainties, including those that the Company is unaware of or that are currently deemed
immaterial, may also adversely affect the Company and its business.

Risks Related to the Offering

Discretion in the Use of Proceeds

Management will have discretion concerning the use of the proceeds of the Offering as well as the timing of their
expenditure. As a result, an investor will be relying on the judgment of management for the application of the
proceeds of the Offering. Management may use the net proceeds of the Offering other than as described under the
heading “Use of Proceeds” if they believe it would be in the Company’s best interest to do so and in ways that an
investor may not consider desirable. The results and the effectiveness of the application of the proceeds are
uncertain. If the proceeds are not applied effectively, the Company’s results of operations may suffer.

Volatile Market Price of the Common Shares

The market price of the Common Shares may be volatile and subject to wide fluctuations in response to numerous
factors, many of which are beyond the Company’s control. This volatility may affect the ability of holders of
Common Shares to sell their securities at an advantageous price. Market price fluctuations in the Common Shares
may be due to the Company’s operating results failing to meet expectations of securities analysts or investors in any
period, downward revision in securities analysts’ estimates, adverse changes in general market conditions or
economic trends, acquisitions, dispositions or other material public announcements by the Company or its
competitors, along with a variety of additional factors. These broad market fluctuations may adversely affect the
market price of the Common Shares.

Financial markets have at times historically experienced significant price and volume fluctuations that have
particularly affected the market prices of equity securities of companies and that have often been unrelated to the
operating performance, underlying asset values or prospects of such companies. Accordingly, the market price of the
Common Shares may decline even if the Company’s operating results, underlying asset values or prospects have not
changed. Additionally, these factors, as well as other related factors, may cause decreases in asset values that are
deemed to be other than temporary, which may result in impairment losses. There can be no assurance that
continuing fluctuations in price and volume will not occur. If such increased levels of volatility and market turmoil
continue, the Company’s operations could be adversely impacted and the trading price of the Common Shares may
be materially adversely affected

Risk Factors Related to Dilution

The Company may issue additional securities in the future, which may dilute a shareholder’s holdings in the
Company. The Company’s articles permit the issuance of an unlimited number of Common Shares and preferred
shares, and shareholders will have no pre-emptive rights in connection with such further issuance. The directors of
the Company have discretion to determine the price and the terms of further issuances. Moreover, additional
Common Shares will be issued by the Company on the exercise of options under the Company’s stock option plan
and upon the exercise of outstanding warrants.

Negative Cash Flow from Operations

During the fiscal year ended August 31, 2015 and the nine-month period ended May 31, 2016, the Company had
negative cash flow from operating activities. The Company’s cash and cash equivalents as at August 31, 2015 was
approximately $1.4 million, and as at May 31, 2016 was approximately $1.9 million. Although the Company
anticipates it will have positive cash flow from operating activities in future periods, to the extent that the Company
has negative cash flow in any future period, certain of the proceeds from the Offering may be used to fund such
negative cash flow from operating activities.



-15-

Risks Related to the Business of the Company

Governmental Regulation

The business and activities of the Company are heavily regulated in all jurisdictions where it carries on business.
The Company’s operations are subject to various laws, regulations and guidelines by governmental authorities,
particularly Health Canada, relating to the manufacture, marketing, management, transportation, storage, sale and
disposal of medical marijuana, and also including laws and regulations relating to health and safety, the conduct of
operations and the protection of the environment. Laws and regulations, applied generally, grant government
agencies and self-regulatory bodies broad administrative discretion over the activities of the Company, including the
power to limit or restrict business activities as well as impose additional disclosure requirements on the Company’s
products and services.

Achievement of the Company’s business objectives are contingent, in part, upon compliance with regulatory
requirements enacted by these governmental authorities and obtaining all regulatory approvals, where necessary, for
the production and sale of its products. The Company cannot predict the time required to secure all appropriate
regulatory approvals for its products, or the extent of testing and documentation that may be required by
governmental authorities. Any delays in obtaining, or failure to obtain regulatory approvals would significantly
delay the development of markets and products and could have a material adverse effect on the business, results of
operations and financial condition of the Company.

Failure to comply with the laws and regulations applicable to its operations may lead to possible sanctions including
the revocation or imposition of additional conditions on licenses to operate the Company’s business; the suspension
or expulsion from a particular market or jurisdiction or of its key personnel; and, the imposition of fines and
censures. To the extent that there are changes to the existing laws and regulations or the enactment of future laws
and regulations that affect the sale or offering of the Company’s products or services in any way, the Company’s
revenues may be adversely affected.

New legislation governing the Canadian medical marijuana regime will come into effect as a result of the Allard
Case which was a constitutional challenge to the medical marijuana legislation on the basis that the current regime,
which requires the purchase of medical marijuana only from licensed producers, does not permit affordable access to
medicine for patients. Following the Federal Court decision which was rendered on February 24, 2016, in which the
Federal Court upheld patients’ rights to grow their own medical marijuana, the federal government was given six
months to amend the MMPR or enact a parallel medical marijuana regime. In a statement released on August 11,
2016, Health Canada announced the ACMPR will come into force on August 24, 2016, replacing the MMPR as the
regulations governing Canada’s medical cannabis regime. In accordance with Health Canada’s statement, the
ACMPR will allow Canadians who have been authorized by their health care practitioner, and who are registered
with Health Canada, to produce a limited amount of medical marijuana for their own medical purposes, or to
designate someone who is registered with Health Canada to produce it for them. Additional information concerning
the framework of the ACMPR will be provided by Health Canada on August 24, 2016. Individuals will also
continue to have the option to purchase medical marijuana from licensed producers such as OrganiGram. Although
this could significantly reduce the addressable market for OrganiGram’s products and could materially and
adversely affect the business, financial condition and results of operations for OrganiGram, the Company remains
devoted to growing its operations and its facility in order to adapt to the demands of the medical marijuana industry.
The ACMPR may also lead to the implementation of other changes in the regulatory landscape, which cannot be
predicted, and which could have a material and adverse effect on the business, financial condition and results of
operations of OrganiGram.

Reliance on License and Extracts License Renewal

The Company’s ability to grow, store and sell medical marijuana in Canada is dependent on its License from Health
Canada. Failure to comply with the requirements of the License or any failure to maintain this License would have a
material adverse impact on the business, financial condition and operating results of the Company. The License was
renewed March 27, 2016 and expires March 27, 2017, subject to renewal. Although management believes it will
meet the requirements of the MMPR annually for extension of the License, there can be no guarantee that Health
Canada will extend or renew the License or, if it is extended or renewed, that it will be extended or renewed on the
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same or similar terms. Should Health Canada not extend or renew the License, or should it renew the License on
different terms or not provide the amendments as requested for anticipated capacity increases, the business, financial
condition and results of the operations of the Company will be materially adversely affected.

Pursuant to its Extracts License, the Company is permitted to produce and sell cannabis oil extracts. Failure to
comply with the requirements of the Extracts License or any failure to maintain this Extracts License could have a
material adverse impact on the business, financial condition and operating results of the Company. The Extracts
License expires March 27, 2017, subject to renewal. Although management believes it will meet the requirements of
the MMPR annually for extension of the Extracts License, there can be no guarantee that Health Canada will extend
or renew the Extracts License or, if it is extended or renewed, that it will be extended or renewed on the same or
similar terms. Should Health Canada not extend or renew the Extracts License, or should it renew the Extracts
License on different terms, the business, financial condition and results of operations of the Company could be
materially adversely affected.

Competition

There is potential that the Company will face intense competition from other companies, some of which can be
expected to have longer operating histories and more financial resources and production and marketing experience
than the Company.

Because of the early stage of the industry in which the Company operates, the Company expects to face additional
competition from new entrants. If the number of users of medical marijuana in Canada increases, the demand for
products will increase and the Company expects that competition will become more intense, as current and future
competitors begin to offer an increasing number of diversified products and pricing strategies. To remain
competitive, the Company will require a continued high level of investment in research and development,
marketing, sales and client support. The Company may not have sufficient resources to maintain research and
development, marketing, sales and client support efforts on a competitive basis which could materially and
adversely affect the business, financial condition and results of operations of the Company.

TSXV Restrictions on Business

As a condition to initially listing on the TSXV, the TSXV required that the Company deliver an undertaking (the
“Undertaking”) confirming that, while listed on TSXV, the Company will only conduct the business of production,
acquisition, sale and distribution of medical marijuana in Canada as permitted under the License, including any
amendments thereto. The Undertaking could have an adverse effect on the Company’s ability to do business or
operate outside of Canada and on its ability to expand its business into other areas, including the provision of non-
medical marijuana in the event that the laws were to change to permit such sales, if the Company is still listed on the
TSXV and remains subject to the Undertaking at such time. The Undertaking may prevent the Company from
expanding into new areas of business when the Company’s competitors have no such restrictions. All such
restrictions could materially and adversely affect the growth, business, financial condition and results of operations
of the Company.

STATUTORY RIGHTS OF WITHDRAWAL AND RESCISSION

Securities legislation in certain provinces of Canada provides purchasers with the right to withdraw from an
agreement to purchase securities. This right may be exercised within two business days after receipt or deemed
receipt of a prospectus and any amendment. In several of the provinces of Canada, the securities legislation further
provides a purchaser with remedies for rescission or, in some jurisdictions, revisions of the price or damages if the
prospectus and any amendment contains a misrepresentation or is not delivered to the purchaser, provided that the
remedies for rescission, revisions of the price or damages are exercised by the purchaser within the time limit
prescribed by the securities legislation of the purchaser’s province. The purchaser should refer to any applicable
provisions of the securities legislation of the purchaser’s province for the particulars of these rights or consult with a
legal adviser.
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MATERIAL CONTRACTS

Except for contracts entered into in the ordinary course of business, there are no contracts entered into by the
Company since the end of the last financial year, or entered into by the Company prior to the end of the last financial
year that are still in effect, other than as follows:

 the License;

 the Extracts License;

 the Undertaking; and

 the warrant indenture dated June 2, 2016 between OrganiGram and Equity Financial Trust Company (the
“Warrant Indenture”) for the issue of an aggregate of 4,933,500 common share purchase warrants
entitling the holders thereof to purchase an aggregate of 4,933,500 Common Shares at a price of $1.40 per
Common Share prior to December 2, 2017.

Copies of each of the License, the Extracts License, the Undertaking and the Warrant Indenture are available under
the Company’s corporate profile on SEDAR.

LEGAL MATTERS

Certain legal matters in connection with this Offering will be passed upon on behalf of the Company by Tripp |
Business Law, and on behalf of the Underwriters by Cassels Brock & Blackwell LLP. As at the date hereof, the
partners and associates of Tripp | Business Law and Cassels Brock & Blackwell LLP, each as a group, beneficially
own, directly and indirectly, in the aggregate, less than one percent of the Common Shares.

AUDITOR, TRANSFER AGENT AND REGISTRAR

Deloitte LLP is the independent auditor of the Company and is independent within the meaning of the Rules of
Professional Conduct of the Chartered Professional Accountants of New Brunswick.

Ernst & Young LLP was the external auditor of the Company for the six month period ended August 31, 2014 and
the year ended February 28, 2014 and through to April 17, 2015 was independent within the meaning of the Rules of
Professional Conduct of the Chartered Professional Accountants of New Brunswick.

The registrar and transfer agent for the Common Shares is Equity Financial Trust Company at its offices in Toronto,
Ontario and Vancouver, British Columbia.
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This short form prospectus, together with the documents incorporated by reference, constitutes full, true and plain 

disclosure of all material facts relating to the securities offered by this short form prospectus as required by the 

securities legislation in each of the provinces of Canada, excluding the province of Québec. 
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CERTIFICATE OF THE UNDERWRITERS

August , 2016

To the best of our knowledge, information and belief, this short form prospectus, together with the documents
incorporated by reference, constitutes full, true and plain disclosure of all material facts relating to the securities
offered by this short form prospectus as required by the securities legislation in each of the provinces of Canada,
excluding the province of Quebec.

DUNDEE SECURITIES LTD.

By: John Esteireiro
Managing Director

GMP SECURITIES L.P.

By: Steve Ottaway
Managing Director

MACKIE RESEARCH CAPITAL PI RINANCIAL CORP.
CORPORATION

By: Jovan Stupar By: Blake Corbet
Managing Director Managing Director

CORMARK SECURITIES INC.

By: Chris Shaw
Managing Director
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