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This short form prospectus (this "Prospectus") qualifies the distribution (the "Offering") of 25,335,000 common 
shares ("Common Shares", and the Common Shares offered under this Prospectus being the "Offered Shares") of 
Premier Gold Mines Limited ("Premier" or the "Company") at a price of $1.50 per Offered Share (the "Offering 
Price") for aggregate gross proceeds of $38,002,500. The Offered Shares are being offered and sold in each of the 
provinces of Canada other than the Province of Québec pursuant to an underwriting agreement dated as of February 
12, 2020 (the "Underwriting Agreement") among the Company and a syndicate of underwriters led by CIBC World 
Markets Inc. and Sprott Capital Partners LP (the "Lead Underwriters") and including BMO Nesbitt Burns Inc., Scotia 
Capital Inc., Canaccord Genuity Corp., RBC Dominion Securities Inc., Cormark Securities Inc. and TD Securities 
Inc. (collectively with the Lead Underwriters, the "Underwriters"). The terms of the Offering, including the Offering 
Price, were determined by arm's length negotiations between the Company and the Underwriters. See "Plan of 
Distribution". The closing of the Offering is conditional upon the contemporaneous closing of the Orion Transaction 
(as defined herein). See "Recent Developments - Proposed Transaction with Orion". 
 
 $1.50 per Offered Share  

  Price to the Public  Underwriters' Fee(1)  
Net Proceeds to the 

Company(2) 
Per Offered Share  $1.50  $0.075  $1.425 
Total  $38,002,500  $1,900,125  $36,102,375 

Notes: 
(1) The Company has agreed to pay the Underwriters a cash commission equal to 5% of the aggregate purchase price paid by the Underwriters 

to the Company for the Offered Shares (the "Underwriters' Fee"). In the event that Orion (as defined herein) or any of its affiliates purchases 
any Offered Shares under the Offering, the Underwriters' Fee will be reduced to 2.5% in respect of any such purchase. The Underwriters' Fee 
will be paid to the Underwriters from the proceeds of the Offering on the Closing Date (as defined herein). See "Plan of Distribution". 

(2) After deducting the Underwriters' Fee but before deducting expenses of the Offering, estimated to be approximately $350,000. 
(3) The Company has granted the Underwriters an option (the "Over-Allotment Option"), exercisable in whole or in part at the sole discretion 

of the Underwriters at any time until the date that is 30 days following the Closing Date, to purchase up to an additional 3,800,250 Common 
Shares representing up to 15% of the number of Offered Shares sold pursuant to the base Offering (the "Over-Allotment Shares") to cover 
over-allocations, if any, and for market stabilization purposes. If the Over-Allotment Option is exercised in full, the "Price to the Public", 
"Underwriters' Fee" and "Net Proceeds to the Company" (before deducting expenses of the Offering) will be $43,702,875, $2,185,143.75 and 
$41,517,731.25, respectively. This Prospectus also qualifies the grant of the Over-Allotment Option and distribution of any Over-Allotment 
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Shares issuable upon exercise of the Over-Allotment Option. A purchaser who acquires Common Shares forming part of the Underwriters' 
over-allocation position acquires those Common Shares under this Prospectus, regardless of whether the over-allocation position is ultimately 
filled through the exercise of the Over-Allotment Option or secondary market purchases. Unless the context otherwise requires, references to 
Offered Shares include the securities issuable upon exercise of the Over-Allotment Option. 

The following table sets forth the maximum number of securities that may be issued by the Company pursuant to the 
Over-Allotment Option:  
 

Underwriters' Position 
Maximum Number of 
Securities Available Exercise Period Exercise Price 

Over-Allotment Option Up to 3,800,250 Over-Allotment 
Shares, if exercised in full (being 
up to 15% of the Offered Shares 
sold under the Offering)  

Up to 30 days following the 
Closing Date 

$1.50 per Over-Allotment 
Share 

The Underwriters, as principals, conditionally offer a total of 25,335,000 Offered Shares, subject to prior sale, if, as 
and when issued by the Company and accepted by the Underwriters in accordance with the conditions contained in 
the Underwriting Agreement referred to under "Plan of Distribution", and subject to the approval of certain legal 
matters on behalf of the Company by Bennett Jones LLP and on behalf of the Underwriters by Osler, Hoskin & 
Harcourt LLP.  

The Underwriters propose to initially offer the Offered Shares at the Offering Price. After the Underwriters 
have made a reasonable effort to sell all of the Offered Shares at the Offering Price, the Underwriters may 
subsequently reduce the selling price of the Offered Shares to purchasers. See "Plan of Distribution". 

Subscriptions for the Offered Shares will be received subject to rejection or allotment in whole or in part and the right 
is reserved to close the subscription books at any time without notice. In connection with the Offering, the 
Underwriters may, subject to applicable laws, effect transactions intended to stabilize or maintain the market price of 
the Common Shares at levels other than those which might otherwise prevail in the open market. Such transactions, 
if commenced, may be discontinued at any time. See "Plan of Distribution". 

The Offered Shares will be offered in each of the provinces of Canada other than the Province of Québec. The Offered 
Shares may be offered for sale in the United States under certain exemptions from the registration requirements of the 
U.S. Securities Act and any applicable state securities laws. See "Plan of Distribution". 

The Offered Shares will be registered and deposited directly with CDS Clearing and Depository Services Inc. ("CDS") 
or its nominee pursuant to the book-based system administered by CDS, and will be held by, or on behalf of, CDS, as 
depositary of the Offered Shares for the participants of CDS, on a non-certificated basis. No certificates evidencing 
Offered Shares will be issued to purchasers thereof, except in limited circumstances. Purchasers of Offered Shares 
will receive only a customer confirmation or statement from the Underwriters or another registered dealer who is a 
CDS participant and from or through whom a beneficial interest in the Offered Shares is purchased. See "Plan of 
Distribution". 

An investment in Offered Shares involves a high degree of risk and must be considered speculative due to the 
nature of the Company's business. Prospective investors should carefully consider the risk factors described in 
this Prospectus under "Risk Factors" and "Forward-Looking Statements" and in the Company's annual 
information form for the year ended December 31, 2018, dated as of March 29, 2019, and other filings 
incorporated by reference herein. 

It is expected that closing of the Offering will occur on or about February 28, 2020 or such other date as the Company 
and the Underwriters may agree upon (the "Closing Date"). 

The Common Shares of the Company are listed for trading on the Toronto Stock Exchange (the "TSX") under the 
trading symbol "PG". On February 24, 2020, the last trading day before the date of this Prospectus, the closing price 
of the Common Shares on the TSX was $1.56. The Company has received conditional approval from the TSX for the 
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listing of the Offered Shares, including any Offered Shares issuable on the exercise of the Over-Allotment Option. 
Listing is subject to the Company fulfilling all of the requirements of the TSX on or before May 11, 2020.  

Investors should rely only on the information contained in or incorporated by reference in this Prospectus. The 
Company has not authorized anyone to provide investors with different information. The Company is not offering the 
Offered Shares in any jurisdiction in which the offer is not permitted. Investors should not assume that the information 
contained in this Prospectus is accurate as of any date other than the date on the front page of this Prospectus.  

Prospective investors are advised to consult their own legal counsel and other professional advisors in order to 
assess income tax, legal and other aspects of this investment. 

Unless otherwise indicated, all references to dollar amounts in this Prospectus are to Canadian dollars. 

In this Prospectus, references to "Premier", the "Company", "we", "us" and "our" refer to Premier Gold Mines Limited 
and/or, as applicable, one or more of its subsidiaries. The Company's head and registered office is located at 1100 
Russell Street, Thunder Bay, Ontario, P7B 5N2. 

Mr. John Begeman and Mr. Michael Vitton, two of the Company's directors, reside outside of Canada and have 
appointed Bennett Jones LLP, Suite 3400, 100 King Street West, Toronto, Ontario, M5X 1A4 as agent for service of 
process. Purchasers are advised that it may not be possible for investors to enforce judgments obtained in Canada 
against any person or company that is incorporated, continued or otherwise organized under the laws of a foreign 
jurisdiction or resides outside of Canada, even if such person or company has appointed an agent for service of process.
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INFORMATION IN THIS PROSPECTUS 

Readers should rely only on information contained or incorporated by reference in this Prospectus. None of the 
Company or any of the Underwriters has authorized anyone to provide the reader with additional or different 
information. None of the Company or any of the Underwriters is making an offer of the Offered Shares in any 
jurisdiction where the offer or sale is not permitted. Readers should not assume that the information contained or 
incorporated by reference in this Prospectus is accurate as of any date other than the date on the front of this Prospectus 
or the respective dates of the documents incorporated by reference herein. The Company does not undertake to update 
the information contained or incorporated by reference herein, except as required by applicable securities laws.

ELIGIBILITY FOR INVESTMENT 

In the opinion of Bennett Jones LLP, counsel to the Company, and Osler, Hoskin & Harcourt LLP, counsel to the 
Underwriters, based on the current provisions of the Income Tax Act (Canada) and the regulations thereunder 
(collectively, the "Tax Act"), the Offered Shares, if issued on the date hereof, would be "qualified investments" under 
the Tax Act for a trust governed by a registered retirement savings plan, a registered retirement income fund, a 
registered education savings plan, a registered disability savings plan, a tax-free savings account (each, a "Registered 
Plan") or a trust governed by a deferred profit sharing plan, provided that, at such time, either (i) the Offered Shares 
are listed on a "designated stock exchange" as defined in the Tax Act (which currently includes the TSX); or (ii) the 
Company is a "public corporation" as defined in the Tax Act. 

Notwithstanding that the Offered Shares may be "qualified investments" for a Registered Plan as described above, the 
holder of, or annuitant or subscriber under, a Registered Plan (the "Controlling Individual") will be subject to a 
penalty tax in respect of the Offered Shares held in a Registered Plan if such Offered Shares are a "prohibited 
investment" for the particular Registered Plan. An Offered Share generally will be a prohibited investment for a 
Registered Plan if the Controlling Individual does not deal at arm's length with the Company for the purposes of the 
Tax Act or the Controlling Individual has a "significant interest" (as defined for purposes of the prohibited investment 
rules in the Tax Act) in the Company. Generally, a Controlling Individual will not have a "significant interest" in the 
Company unless the Controlling Individual and/or persons not dealing at arm's length with the Controlling Individual 
owns, directly or indirectly, 10 percent or more of the issued shares of any class of the capital stock of the Company 
or of a corporation related to the Company. In addition, the Offered Shares will not be a prohibited investment if such 
securities are "excluded property" (as defined in the Tax Act for purposes of the prohibited investment rules) for a 
Registered Plan. 

Prospective purchasers who intend to invest through a Registered Plan should consult their own tax advisers with 
respect to whether Offered Shares would be a prohibited investment having regard to their particular circumstances. 

CURRENCY PRESENTATION 

Unless otherwise indicated, all monetary amounts in this Prospectus are expressed in Canadian dollars. The financial 
statements of the Company incorporated herein by reference are reported in United States dollars and are prepared in 
accordance with International Financial Reporting Standards. Unless otherwise indicated, all references to "$", "C$" 
and "dollars" in this Prospectus refer to Canadian dollars. References to "US$" in this Prospectus refer to United States 
dollars. On February 24, 2020, the daily exchange rate for one United States dollar expressed in Canadian dollars, as 
quoted by the Bank of Canada, was US$1.00 = C$1.3279 (or C$1.00 = US$0.7531). 

DOCUMENTS INCORPORATED BY REFERENCE 

Information has been incorporated by reference in this Prospectus from documents filed with securities 
commissions or similar authorities in Canada. Copies of the documents incorporated herein by reference may be 
obtained upon request without charge from the Corporate Secretary of the Company at 1100 Russell Street, Thunder 
Bay, Ontario, P7B 5N2, telephone (807) 346-1390, and are also available electronically on SEDAR at 
www.sedar.com. 

http://www.sedar.com/
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The following documents (the "documents incorporated by reference" or "documents incorporated herein by 
reference") filed by the Company with securities commissions or similar authorities in Canada are specifically 
incorporated herein by reference and form an integral part of this Prospectus: 

(a) the annual information form of the Company for the year ended December 31, 2018, dated as of 
March 29, 2019 (the "AIF"); 

(b) the audited annual consolidated financial statements of the Company as at and for the years ended 
December 31, 2018 and 2017, together with the notes thereto and the auditors' report thereon, dated 
March 6, 2019; 

(c) the management's discussion and analysis of the financial condition and results of operations of the 
Company for the year ended December 31, 2018, dated March 6, 2019 (the "Annual MD&A"); 

(d) the unaudited interim condensed consolidated financial statements of the Company as at and for the 
three and nine months ended September 30, 2019 and 2018, together with the notes thereto, dated 
November 12, 2019 (the "Interim Financial Statements"); 

(e) the management's discussion and analysis of the financial condition and results of operations of the 
Company for the three and nine months ended September 30, 2019 dated November 12, 2019 (the 
"Interim MD&A"); 

(f) the management information circular of the Company dated May 23, 2019 in connection with the 
annual and special meeting of shareholders of the Company held on June 25, 2019; 

(g) the material change report of the Company dated February 4, 2019 in connection with the signing 
of a definitive credit agreement with Investec Bank plc ("Investec") for a US$50 million secured 
revolving term credit facility (the "Investec Credit Facility") and the announcement of financing 
arrangements with Orion Mine Finance Fund II LP, a limited partnership managed by Orion Mine 
Finance Management II Limited (collectively, "Orion") for aggregate gross proceeds of 
approximately US$18.3 million;  

(h) the "template version" of the indicative term sheet for the Offering dated February 11, 2020 (the 
"Marketing Materials"); and  

(i) the material change report of the Company dated February 25, 2020 in respect of the Offering and 
the Orion Transaction.  

Any document of the types (i) referred to in the preceding paragraphs (a) through (i), or (ii) described in section 
11.1 of Form 44-101F1 – Short Form Prospectus, filed by the Company with the securities regulatory authorities 
in each of the provinces of Canada other than the Province of Québec, after the date of this Prospectus and 
prior to the termination of the Offering, shall be deemed to be incorporated by reference in and form an integral 
part of this Prospectus. The documents incorporated or deemed to be incorporated by reference in this 
Prospectus contain meaningful and material information relating to the Company, and prospective investors 
should review all information contained in this Prospectus and the documents incorporated by reference in this 
Prospectus before making an investment decision. 

Any statement contained in this Prospectus or in a document incorporated or deemed to be incorporated by 
reference herein shall be deemed to be modified or superseded, for purposes of this Prospectus, to the extent 
that a statement contained herein or in any other subsequently filed document that also is, or is deemed to be, 
incorporated by reference herein modifies or supersedes such statement. Any statement so modified or 
superseded shall not be deemed to constitute a part of this Prospectus, except as so modified or superseded. The 
modifying or superseding statement need not state that it has modified or superseded a prior statement or 
include any other information set forth in the document that it modifies or supersedes. The making of such a 
modifying or superseding statement shall not be deemed an admission for any purposes that the modified or 
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superseded statement, when made, constituted a misrepresentation, an untrue statement of a material fact or 
an omission to state a material fact that is required to be stated or that is necessary to make a statement not 
misleading in light of the circumstances in which it was made. 

CAUTIONARY STATEMENT REGARDING FORWARD-LOOKING INFORMATION 

This Prospectus and the documents incorporated herein by reference contain certain forward-looking information and 
forward-looking statements, as defined in applicable securities laws (collectively referred to herein as "forward-
looking statements"). These statements relate to future events or the Company's future performance. All statements 
other than statements of historical fact are forward-looking statements. Often, but not always, forward-looking 
statements can be identified by the use of words such as "guidance", "plans", "expects", "is expected", "budget", 
"scheduled", "estimates", "continues", "forecasts", "projects", "predicts", "intends", "anticipates" or "believes", or 
variations of, or the negatives of, such words and phrases or state that certain actions, events or results "may", "could", 
"would", "should", "might" or "will" be taken, occur or be achieved. The forward-looking statements in this Prospectus 
and the documents incorporated herein by reference speak only as of the date of this Prospectus or as of the date or 
dates specified in such statements. 

Specifically, this Prospectus and the documents incorporated herein by reference include forward-looking statements 
regarding: 

• the completion and closing of the Offering and the timing thereof; 
• the use of proceeds of the Offering; 
• the future financial or operating performance of the Company and its mines and projects, including 

anticipated production rates;  
• targeted development milestones relating to the development of the Company's mines and projects; 
• the Company's expectations, strategies and plans for its mines and projects, including with respect to mineral 

reserve and resource estimates and the quantity and quality thereof, expected mine life, development 
schedule, production, capital and operating cost estimates, availability of capital for development and overall 
financial analyses; 

• the supply and demand for gold and silver; 
• the realization of mineral resource and reserve estimates; 
• the results of future exploration and drilling and estimated completion dates for certain milestones;  
• costs and timing of the development of planned production at the Company's mines and projects; 
• the ability of the Company to obtain and maintain all government approvals, permits and third party consents 

in connection with the Company's development and operating activities; 
• government regulation of mining operations;  
• evolution and economic performance of development projects; 
• timing of geological and/or technical reports and future strategic plans;  
• operating and exploration budgets and targets;  
• environmental risks;  
• continuous access to capital markets; and  
• any other statement that may predict, forecast, indicate or imply future plans, intentions, levels of activity, 

results, performance or achievements. 
 
Forward-looking statements involve known and unknown risks, uncertainties and other factors which may cause the 
actual results, performance or achievements of the Company to be materially different from any future results, 
performance or achievements expressed or implied by the forward-looking statements. Such factors include, among 
others: 

• risks normally incidental to the nature of mineral exploration, development and mining; 
• general business, social, economic, political, regulatory and competitive uncertainties; 
• the actual results of current mining operations and development activities; 
• operating and/or project delays or interruptions and funding needs, including increases in operating and 

capital costs; 
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• the uncertainty of mineral resource or mineral reserve estimates and mineral resources not having 
demonstrated economic viability;  

• the speculative nature of mineral exploration and development, including the risk of diminishing quantities 
or grades of mineralization and the inherent riskiness of inferred mineral resources; 

• geological, hydrological and climatic events which may adversely affect infrastructure, operations and 
development plans, and the inability to effectively mitigate or predict with certainty the occurrence of such 
events; 

• fluctuating commodity prices;  
• financing risks and debt and liquidity risks;  
• the Company's failure to accurately model and budget future capital and operating costs associated with 

further development and operation of its mines and projects;  
• risks related to accounting policies and internal controls;  
• labour difficulties and dependence on key personnel, third parties and experts outside of Canada; 
• risks related to joint ventures;  
• there being no assurance of title to mineral projects; 
• risks related to future production estimates and guidance;  
• aboriginal claims and consultation issues;  
• maintenance or provision of infrastructure;  
• risks associated with the construction and start-up of new mines; 
• changes in mine or project parameters as plans continue to be refined; 
• personal safety and asset security risks in regions linked to criminal activity; 
• failure of plant, equipment or processes to operate as anticipated; 
• insurance and uninsured risks;  
• the Company's failure to comply with laws and regulations or other regulatory requirements;  
• the Company's failure to comply with existing approvals, licences and permits and the Company's inability 

to renew existing approvals, licences and permits or obtain required new approvals, licences and permits on 
timelines required to support development or construction plans;  

• competition from other mining businesses; 
• unexpected disruptions in services provided by smelters or refiners;  
• corruption risks and compliance with anti-corruption laws;  
• fluctuations in the value of the United States dollar and Mexican peso;  
• volatility of the trading price of the Common Shares;  
• risks arising from public opposition to mining activities;  
• the Company's management being unable to successfully apply their skills and experience to attract and retain 

highly skilled personnel;  
• litigation risks and reputational risks, 
 
as well as those risk factors listed in the "Risk Factors" section of this Prospectus and the documents incorporated by 
reference into this Prospectus. Although the Company has attempted to identify important factors that could cause 
actual actions, events, conditions, results, performance or achievements to differ materially from those described in 
forward-looking statements, there may be other factors that cause actions, events, conditions, results, performance or 
achievements to differ from those anticipated, estimated or intended. See "Risk Factors" for a discussion of certain 
factors investors should carefully consider before deciding to invest in the Common Shares. 

Investors are cautioned that the foregoing list of factors is not exhaustive of the factors that may affect the forward-
looking statements. Actual results and developments are likely to differ, and may differ materially, from those 
expressed or implied by the forward-looking statements contained in this Prospectus. Such statements are based on a 
number of assumptions, which may prove to be incorrect, including, but not limited to, assumptions about the 
following: 

• favourable equity and debt capital markets;  
• the supply and demand for, and the level and volatility of future gold and silver prices; 
• operating and capital costs; 
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• the ability to raise any necessary additional capital on reasonable terms to advance the development of its 
projects and pursue planned exploration;  

• the economy and the mining industry in general;  
• the accuracy of the Company's mineral reserve and resource estimates and the geological and metallurgical 

assumptions (including with respect to the size, grade and recoverability of mineral reserves and resources) 
and operational and price assumptions on which the mineral reserve and resource estimates are based; 

• permitting, development and operations consistent with the Company's expectations; 
• the accuracy of budgeted exploration and development costs and expenditures;  
• foreign exchange rates; 
• plant and equipment work as anticipated;  
• required regulatory approvals are received;  
• no unusual geological or technical problems occur; 
• the Company's ability to attract and retain skilled staff; 
• prices and availability of equipment; 
• that contracted parties provide goods and/or services on the agreed timeframes; and 
• no significant events occur outside of the Company's normal course business. 
 
All forward-looking statements herein are qualified by this cautionary statement. Accordingly, readers should not 
place undue reliance on forward-looking statements. The Company undertakes no obligation to update publicly or 
otherwise revise any forward-looking statements whether as a result of new information or future events or otherwise, 
except as may be required by law. If the Company does update one or more forward-looking statements, no inference 
should be drawn that it will make additional updates with respect to those or other forward-looking statements. 

NON-IFRS FINANCIAL PERFORMANCE MEASURES  

This Prospectus and the documents incorporated by reference herein contain certain non-IFRS (as defined below) 
measures such as cash costs, all-in sustaining costs, earnings before interest, tax, depreciation and amortization, free 
cash flow, sustaining and expansionary capital expenditures, adjusted net earnings as well as average realized price 
per ounce. The Company believes that these measures, in addition to conventional measures prepared in accordance 
with International Financial Reporting Standards ("IFRS"), provide investors an improved ability to evaluate the 
underlying performance of the Company. The non-IFRS measures are intended to provide additional information and 
should not be considered in isolation or as a substitute for measures of performance prepared in accordance with IFRS. 
These measures do not have any standardized meaning prescribed under IFRS, and therefore may not be comparable 
to other issuers. Details on non-IFRS measures are set out in the Annual MD&A and the Interim MD&A, which are 
incorporated by reference into this Prospectus. 

MARKETING MATERIALS 

Any "template version" of any "marketing materials" (as such terms are defined in National Instrument 41-101 – 
General Prospectus Requirements) that are utilized by the Underwriters in connection with the Offering are not part 
of this Prospectus to the extent that the contents of the template version of the marketing materials have been modified 
or superseded by a statement contained in this Prospectus. Any template version of any marketing materials that has 
been, or will be, filed on SEDAR before the termination of the distribution under the Offering (including any 
amendments to, or an amended version of, any "template version" of any marketing materials) is deemed to be 
incorporated herein by reference. 

THE COMPANY 

The Company was incorporated under the Business Corporations Act (Ontario) (the "OBCA") under the name Premier 
Gold Mines Limited by articles of incorporation dated May 29, 2006. The Company acquired all of the outstanding 
common shares of Pickle Crow Gold Mines Limited ("Pickle Crow") on August 18, 2006 in connection with a plan 
of arrangement. Pickle Crow was incorporated under the Company Act (British Columbia) on October 24, 1995. 
Pursuant to articles of amalgamation dated January 1, 2008, Premier amalgamated with Pickle Crow under the OBCA 
and continued under the name "Premier Gold Mines Limited". 
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The registered office and principal place of business of Premier is located at 1100 Russell Street, Thunder Bay, 
Ontario, P7B 5N2. 

SUMMARY DESCRIPTION OF THE BUSINESS 

Premier is a growth-oriented, Canadian-based, mining company involved in the exploration, development and 
production of gold and silver deposits in Canada, the United States and Mexico. Premier plans to continue to build on 
this base through existing operating mine expansions, development of new mines, advancement of its exploration 
properties and by targeting other gold consolidation opportunities.  

The Company's principal product is gold, with gold production contributing to the vast majority of Premier's revenues. 
There is a global gold market into which Premier can sell its gold and, as a result, the Company is not dependent on a 
particular purchaser with regard to the sale of the gold that it produces. 

The Company manages a high-quality pipeline of precious metal projects in safe, proven and accessible mining 
jurisdictions and is focused on profitable low-cost production from its two producing gold mines and the ongoing 
development of several advanced-stage, multi-million ounce gold deposits. Premier also has the option to acquire 
additional mines upon meeting certain earn-in requirements. Within this structure, the South Arturo mine located in 
Nevada, U.S.A. (the "South Arturo Mine") and the Mercedes mine located in Sonora, Mexico (the "Mercedes 
Mine") are the Company's material producing mines and the largest contributors to cash flow. Nevada Gold Mines 
LLC, an affiliate of Barrick Gold Corporation ("Barrick"), the Company's joint-venture partner with respect to the 
South Arturo Mine, is the manager and operator of the South Arturo Mine. 

In connection with the acquisition of the Mercedes Mine from Yamana Gold Inc. on July 28, 2016, the Company 
undertook considerable legal due diligence, including reviewing all of the material mining rights that were transferred 
and any material mining claim, mining concession, prospecting permit, mining lease, option agreement, mining right 
and water right. In addition, the Company retained local counsel to review title matters, conduct legal due diligence 
and advise on Mexican regulatory matters. 

The Company holds a 50% interest in the Greenstone gold property located in Northern Ontario (the "Greenstone 
Gold Property"). The Greenstone Gold Property consists of four projects over a distance of more than 100 kilometers, 
including the Hardrock (the "Hardrock Project"), Brookbank, Key Lake and Viper deposits.  

The Company holds a 100% interest in the McCoy-Cove gold property located in Nevada, U.S.A. (the "McCoy-Cove 
Property"). Premier also holds a 100% interest in the Hasaga gold project (the "Hasaga Property") on its Red Lake 
properties located in Red Lake Mining District, Ontario, and a 44% interest in the Rahill-Bonanza project located in 
Northwestern Ontario (the "Rahill-Bonanza Project"). Red Lake Gold Mines, the Company's joint venture partner 
with respect to the Rahill-Bonanza Project, is the operator of the Rahill-Bonanza Project.  

Premier has entered into an agreement with Barrick to earn a 100% interest in Barrick's Rye Vein property located in 
Nevada, U.S.A. (the "Rye Property"), subject to the completion of certain expenditures on the Rye Property. 
Additionally, Premier has entered into an option agreement with Ely Gold Royalties Inc. to acquire a 100% interest in 
the Rodeo Creek property located in the Carlin Trend of Nevada, U.S.A. (the "Rodeo Creek Property").  

Material Properties  

Set out below is a list of Premier's material properties and mines: 

Producing Mines / Principal Mining Assets  

• South Arturo Mine (U.S.A.) – 40% interest  
 

• Mercedes Mine (Mexico) – 100% interest 
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Advanced Exploration and Development Projects 

• Greenstone Gold Property (Canada) – 50% interest  
 

• McCoy-Cove Property (U.S.A.) – 100% interest  

Additional Projects 

Set out below is a list of Premier's other properties and projects:  

• Hasaga Property (Canada) – 100% interest  
 

• Rahill-Bonanza Project (Canada) – 44% interest 
 

• Rye Property (U.S.A.) – Premier holds an option to acquire the Rye Property, subject to the satisfaction of 
certain earn-in requirements, as described in further detail above and in the AIF.  
 

• Rodeo Creek Property (U.S.A.) – Premier holds an option to acquire the Rodeo Creek Property, subject to 
the satisfaction of certain earn-in requirements, as described in further detail above and in the AIF.  

For a further description of the business of the Company, see the sections entitled "Corporate Structure" and 
"Description of the Business" in the AIF. 

Disclosure for Companies Operating in Emerging Markets  

Corporate Governance and Internal Controls  

The Company has implemented a system of corporate governance, internal controls over financial reporting and 
disclosure controls and procedures that apply at all levels of the Company and its wholly-owned subsidiaries, including 
its foreign subsidiaries in emerging jurisdictions, such as Mexico (the "Mexican Subsidiaries"). These systems are 
overseen by the Company's board of directors, and implemented by the Company's senior management in various 
ways.  

Due to the risks inherent in mineral production, the Company holds each of its material properties in a separate 
corporate entity (through local subsidiary companies in foreign jurisdictions). The Company controls the Mexican 
Subsidiaries by virtue of corporate oversight and by its ownership of 100% of the shares issued by such entities. The 
Company's management has the power to instruct the Mexican Subsidiaries' officers to pursue business activities in 
accordance with the Company's objectives, and the Company has a legal right, as a shareholder, to require the officers 
of each of the Mexican Subsidiaries to comply with their fiduciary obligations. As a result, management of the 
Company can effectively align its business objectives with those of the Mexican Subsidiaries and implement such 
objectives at the subsidiary level.  

In addition, the board of directors of the Company, through its corporate governance practices, regularly receives 
management and technical updates and progress reports in connection with the Mexican Subsidiaries. Certain of the 
Company's officers visit the Mercedes Mine and come into contact with local employees, government officials and 
business persons on a regular basis, and such interactions enhance the visiting officers' knowledge of local culture and 
business practices. The Company also takes steps to ensure that in-person communication is a priority. 

Subject to applicable local corporate laws and the respective constating documents of each of the Mexican 
Subsidiaries, the Company may remove directors of the Mexican Subsidiaries from office either by way of a resolution 
duly passed by the Company at a shareholders' meeting or by way of a unanimous shareholders' written resolution. 
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Financial Controls and Procedures  

The Company maintains internal control over financial reporting with respect to its operations in emerging 
jurisdictions by taking various measures. The Company's Executive Chairman has experience in conducting business 
in Mexico, including international corporate finance and mergers and acquisitions experience in Mexico. A senior 
member of the Company's finance team is a former Mexican national and is fluent in both Spanish and English. He is 
currently located in the Company's head office and was previously a senior member of the finance team at the 
Mercedes Mine prior to the purchase by the Company.  

The difference in cultures and practices between Canada and Mexico is addressed by employing competent staff in 
Canada and Mexico who are familiar with the local laws, business culture and standard practices, have local language 
proficiency, are experienced in dealing with the respective government authorities, and have experience and 
knowledge of the local banking systems and treasury requirements. The bank accounts relating to the Mexican 
Subsidiaries are held in banks that are affiliates of Canadian based banks. 

The annual budget, capital investment and mining activities in respect of the Mercedes Mine are established by the 
Company in consultation with the operating team in Mexico. In addition, the Company has local counsel in Mexico 
and tax advisors relating to the Mexican operations. 

Each of these factors facilitate better understanding and oversight of the Company's operations in the foreign 
jurisdictions in the context of internal controls over financial reporting.  

With respect to the flow of funds, sales and marketing of precious metals are completed at the Company level, with 
cash from such sales going to the Company directly, and the Mexican Subsidiaries completing the delivery of such 
precious metals to the end buyer. As a result of this arrangement, funds flow downward from the Company to the 
Mexican Subsidiaries in order to fund operating and capital expenditures. Accordingly, funds are very rarely 
transferred from the Mexican Subsidiaries upwards to the Company.  

RECENT DEVELOPMENTS 

Year-End 2019 Production Results and 2020 Production Guidance  

The following table provides a summary of production results from the Mercedes Mine and the South Arturo Mine 
for the fourth quarter 2019 and the full year 2019:  

Mine  

Q4 
Gold Production 

(ounces)  

Full Year 
Gold Production 

(ounces)  

Q4 
Silver Production 

(ounces)  

Full Year 
Silver Production 

(ounces) 

Mercedes Mine, Mexico  12,274  59,901  44,809  191,306 
South Arturo Mine, Nevada(1)  4,606  7,526  691  1,523 

Consolidated Production  16,880  67,427  45,500  192,829 

Note: 
(1) Figures provided are based on the Company's 40% interest in the South Arturo Mine.  
 
For 2020 at the Mercedes Mine, the Company is expecting increased production and lower costs versus 2019 as 
operational improvements and access to higher grade mineralization is realized. Consequently, the Mercedes Mine 
2020 production guidance range is between 65,000 to 75,000 ounces of gold at cash costs of between $850 to $975 
per ounce and all-in sustaining costs of between $1,125 to $1,275 per ounce. See "Cautionary Statement Regarding 
Forward-Looking Information". 

Commercial production was declared at the El Nino underground mine ("El Nino") of the South Arturo Mine at the 
end of the third quarter of 2019. El Nino recovered a total of 5,964 ounces of gold (including 562 pre-production 
ounces) to the Company's account during 2019, with an additional 3,855 contained ounces being stockpiled for future 
processing. In addition, 2,124 ounces of gold were recovered from the Phase 2 open pit stockpile during the year with 
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an additional 392 pre-production ounces of gold from the Phase 1 open pit. The Company and Barrick are finalizing 
the operating plan for 2020, including a detailed review of additional mining opportunities. As a result, the Company 
does not have cost and production guidance for the South Arturo Mine as of the date of this Prospectus. See 
"Cautionary Statement Regarding Forward-Looking Information" and "Risk Factors".  

Hardrock Resource Update  

On October 3, 2019, the Company announced the results of an updated mineral resource estimate for the Hardrock 
Project, which includes the Hardrock open pit deposit that is located south of Geraldton, Ontario. The updated 2019 
mineral resource estimate is supported by some 12,000 metres of additional infill core drilling and 26,000 metres of 
reverse circulation drilling in selected areas during two campaigns held in 2018 and 2019. The updated mineral 
resource estimate for the Hardrock Project is set out in the following chart:  

 

 
Tonnes 

Mt 
Grade 
g/t Au 

Au Ounces 
000's 

Measured Resources 
Open Pit Restricted 5.7 1.30 237 

Underground Restricted - - - 
Sub-Total 5.7 1.30 237 

     

Indicated Resources 
Open Pit Restricted 132.0 1.33 5,631 

Underground Restricted 9.8 3.93 1,237 
Sub-Total 141.8 1.51 6,868 

     

Measured + Indicated 
Resources 

Open Pit Restricted 137.7 1.33 5,868 
Underground Restricted 9.8 3.93 1,237 

Sub-Total 147.5 1.50 7,105 
     

Inferred Resources 
Open Pit Restricted 0.9 1.19 36 

Underground Restricted 24.6 3.87 3,059 
Sub-Total 25.5 3.77 3,095 

Notes: 
(1) The Independent and Qualified Person for the mineral resource estimate, as defined by National Instrument 43-101—Standards of Disclosure 

for Mineral Projects ("NI 43-101"), is Rejean Sirois, B.Sc., P.Eng. of G Mining Services Inc., and the effective date of the estimate is April 
9, 2019. 

(2) Mineral resources are not mineral reserves and do not have demonstrated economic viability. Mineral resources are inclusive of mineral 
reserves. 

(3)  In-pit results are presented undiluted within a merged surface of the pit optimization shell 24 and the pit design, using a US$1,250 gold price 
and a revenue factor 0.78. 

(4)  The estimate includes 17 gold-bearing zones, and grade shells to incorporate remaining mineralized material. 
(5)  In-pit resources were compiled at cut-off grades of 0.20, 0.30, 0.40, 0.50, 0.60, 0.70, 0.80 and 0.90 g/t Au; however, the official resource is 

at a cut-off grade of 0.30 g/t Au.  
(6)  Underground resources were compiled at cut-off grades of 1.50, 2.00, 2.50, 3.00, 3.50, 4.00 and 4.50 g/t Au; however, the official resource is 

at a cut-off grade of 2.00 g/t Au. 
(7)  Density (g/cm3) data used is on a per zone basis, varying from 2.72 to 3.28 g/cm3. 
(8)  Ounce (troy) = metric tonnes x grade / 31.10348. Calculations used metric units (metres, tonnes and g/t). 
(9)  The number of metric tonnes was rounded to the nearest thousand and ounces was rounded to the nearest hundred. Any discrepancies in the 

totals are due to rounding effects; rounding followed the recommendations in NI 43-101. 
 
Proposed Transaction with Orion  

On February 11, 2020, Premier entered into a non-binding letter of intent with Orion in respect of a financing package 
that includes (i) an amended and restated gold prepay credit agreement (the "Second Amended and Restated Gold 
Prepay Agreement"), amending and restating the existing amended and restated gold prepay credit agreement dated 
January 31, 2019 (the "Existing Prepay"), and (ii) an amended and restated offtake agreement (the "Second Amended 
and Restated Offtake Agreement"), amending and restating the amended and restated offtake agreement dated 
January 31, 2019 (the "Existing Offtake") (the Second Amended and Restated Gold Prepay Agreement and the 
Second Amended and Restated Offtake Agreement, collectively the "Orion Transaction"). 
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Under the proposed terms of the Second Amended and Restated Gold Prepay Agreement it is contemplated that Orion 
will increase the principal amount under the Existing Prepay by US$15,500,000 (the "Additional Principal 
Amount"), with Premier being required to deliver at least 2,450 ounces of refined gold to Orion in each quarter of a 
calendar year until June 30, 2020, and 1,000 ounces of refined gold thereafter until an aggregate of 16,900 ounces of 
refined gold (inclusive of the ounces remaining under the Existing Prepay) have been delivered to Orion (subject to 
upward and downward adjustments in certain circumstances). The threshold gold price per ounce for the downward 
and upward adjustments to the quarterly gold quantity and the aggregate gold quantity deliverable under the Second 
Amended and Restated Gold Prepay Agreement will be amended to US$1,650 per ounce of gold and US$1,350 per 
ounce of gold, respectively. The maturity date under the Amended and Restated Gold Prepay Agreement will also be 
extended to June 30, 2023.  

The Additional Principal Amount will be used for the same purposes as the net proceeds of the Offering. See "Use of 
Proceeds". Premier's obligations under the Second Amended and Restated Gold Prepay Agreement will continue to 
be secured by the assets relating to the South Arturo Mine and Mercedes Mine. The Additional Principal Amount will 
be subject to an original issue discount of US$155,000.  

Under the terms of the Existing Offtake, Premier agreed to sell and Orion agreed to purchase gold produced from 
Premier's existing mining projects at a set purchase price up to 60,000 ounces of refined gold annually (the "Annual 
Gold Quantity"). Under the proposed terms of the Second Amended and Restated Offtake Agreement, the Annual 
Gold Quantity would be increased to (i) 80,000 ounces for 2020, (ii) 85,000 ounces for 2021, and (iii) 90,000 ounces 
each year annually thereafter, subject to an annual maximum of 50,000 ounces from each of Premier's producing 
projects. Orion and Premier have also proposed to extend the term of the Second Amended and Restated Offtake 
Agreement to March 1, 2027.  

In addition, in connection with the Orion Transaction, Premier will grant Orion the right to nominate one member to 
Premier's board of directors so long as Orion owns 10% or more of the outstanding Common Shares.  

The completion of the Orion Transaction is subject to the negotiation and execution of definitive documentation 
evidencing the Second Amended and Restated Gold Prepay Agreement and the Second Amended and Restated Offtake 
Agreement, the completion of the Offering for gross proceeds of not less than approximately US$25,000,000 
(including any purchase by Orion under the Offering) and the satisfaction of other customary closing conditions for a 
transaction of this nature, including the consent of Investec and necessary amendments to the intercreditor agreement 
between Investec and Orion dated January 31, 2019 (the "Intercreditor Agreement"). The closing of the Offering is 
conditional upon the contemporaneous closing of the Orion Transaction. There can be no assurance that the Orion 
Transaction will be completed on the terms described above or at all. See "Risk Factors".  

On February 23, 2020, Guerrero Ventures Inc. announced that it had entered into a definitive purchase agreement with 
Orion to acquire a portfolio of  assets, including, among other things, Orion's rights to the Existing Prepay and the 
amended and restated silver stream agreement among the Company, certain of the Company's subsidiaries, and Orion 
(collectively, the "Guerrero Transaction"). The Guerrero Transaction is not expected to have any impact on the 
proposed amendments to the Existing Prepay contemplated under the Orion Transaction, and the completion of the 
Offering remains conditional on the concurrent closing of the Orion Transaction.  

Termination of Barrick Earn-In  

 On December 11, 2017, the Company entered into an earn-in agreement with a subsidiary of Barrick (the "Earn-In 
Agreement"), pursuant to which Barrick had the option to earn a 60% interest in the exploration portion of the McCoy-
Cove Property by spending US$22.5 million in exploration before June 30, 2022. In February 2020, the Earn-In 
Agreement was terminated by Barrick. The Company continues to hold a 100% interest in the McCoy-Cove Property.  

Litigation with Centerra Gold  

On December 23, 2019, Premier Gold Mines Hardrock Inc. ("Premier Hardrock"), a wholly-owned subsidiary of 
the Company, received a Statement of Claim (the "Claim") issued in the Ontario Superior Court of Justice by Aurico 
Canadian Royalty Holdings Inc. ("AuRico"), a wholly-owned subsidiary of Centerra Gold Inc. ("Centerra"). Premier 
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Hardrock and AuRico are parties to a limited partnership agreement dated March 9, 2015 (the "Partnership 
Agreement") which provides for the exploration and development of the Hardrock Project. The Claim seeks, among 
other things, a declaration that the 2019 Hardrock Project update (the "Hardrock Update") submitted by the managing 
partner of the partnership, Greenstone Gold Mines GP Inc., should not be considered a "Feasibility Study" or satisfy 
the "Feasibility Criteria", as those terms are defined in the Partnership Agreement. 
 
On January 31, 2020, Premier Hardrock served a statement of defence and counterclaim in response to the Claim, 
denying AuRico's contentions regarding the Hardrock Update, and pointing to a series of actions and statements by 
representatives of AuRico and Centerra, that Premier Hardrock allege call into question the bona fides of the objections 
raised by AuRico regarding the Hardrock Update. In its defence, Premier Hardrock has asked the court to dismiss the 
Claim, and in its counterclaim, Premier Hardrock has asked the court to, among other things, declare that the Hardrock 
Update was a Feasibility Study that meets agreed criteria, requiring both partners to proceed with the development of 
the Hardrock Project.  

The parties have agreed to a timetable under which the dispute between the parties will be tried in October, 2020. 

CONSOLIDATED CAPITALIZATION  

Other than as set out in the "Prior Sales" section of this Prospectus or as set out below, there has been no material 
change in the share and loan capital of the Company since September 30, 2019, the date of the Interim Financial 
Statements.  

• In December 2019, the Company drew-down an additional US$10 million from the Investec Credit Facility. 
As of the date of this Prospectus, the Company has drawn-down a total of US$17.5 million from the Investec 
Credit Facility, leaving US$32.5 million available to access under the Investec Credit Facility, subject to 
satisfying certain conditions to draw-down.  

The Company had 211,960,482 Common Shares outstanding as of February 24, 2020 (on a non-diluted basis). The 
following table sets forth the consolidated capitalization of the Company as of the date hereof, adjusted to give effect 
to the Offering and exercise of the Over-Allotment Option. This table should be read in conjunction with the Interim 
Financial Statements and the Interim MD&A that are incorporated by reference in this Prospectus:  

 As of the date hereof before 
giving effect to the Offering  

As of the date hereof 
after giving effect to the 

Offering(1)  

As of the date hereof 
after giving effect to the 

Offering, assuming 
exercise of Over-

Allotment Option in full 
    
Common Shares .....................................................  211,960,482 237,295,482 241,095,732 
Options ...................................................................  11,914,000 11,914,000 11,914,000 
Warrants .................................................................  3,500,000 3,500,000 3,500,000 
Restricted Share Units ............................................  915,333 915,333 915,333 
Deferred Share Units ..............................................  155,000 155,000 155,000 
    
Fully Diluted Issued and Outstanding ................  228,444,815 253,779,815 257,580,065 
   

Note: 
(1) Before giving effect to the exercise of the Over-Allotment Option.  

USE OF PROCEEDS 

The net proceeds to the Company from the Offering, after deducting the Underwriters' Fee and the estimated expenses 
of the Offering, are expected to be approximately $35,752,375 (or approximately $41,167,731 if the Over-Allotment 
Option is exercised in full).  
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The estimated net proceeds of the Offering are expected to be used by the Company for the development, expansion 
and working capital requirements of the Mercedes Mine, South Arturo Mine and McCoy-Cove Property and for 
general corporate and working capital purposes, as further set out below:  

Use of Proceeds  Amount Allocated Amount Allocated (assuming 
full exercise of the Over-

Allotment Option) 

Working capital requirements of the Mercedes 
Mine  

$14,300,000 $16,465,000 

Working capital requirements of the South Arturo 
Mine 

$14,300,000 $16,465,000 

Development, expansion and working capital 
requirements of the McCoy-Cove Property 

$3,600,000 $4,150,000 

General working capital/corporate purposes $3,552,375 $4,087,731 

Total $35,752,375 $41,167,731 

 
Until used for the above purposes, the Company may invest the net proceeds that it does not immediately require in 
short-term marketable debt securities, cash balances, certificates of deposit, and other instruments issued by banks or 
guaranteed by the government of Canada, and may also use the net proceeds to reduce indebtedness owed to Investec 
under the Investec Credit Facility. The proceeds of the Investec Credit Facility that have been drawn-down to date 
(being US$17.5 million) were used for general corporate and working capital purposes. 

Mercedes Mine  

The Company intends to use the net proceeds from the Offering allocated to the Mercedes Mine to enhance financial 
flexibility and strengthen the balance sheet of the Company in order to absorb variations in the performance of 
operations at the Mercedes Mine, including variations in cash flow and expenditures that the Company may experience 
at the Mercedes Mine. 

The Company plans to continue to develop underground access of zones to allow for increased production flexibility 
from all zones, including advancing development into the Lupita extension zone. Development of the Lupita extension 
zone is currently underway and drilling in 2019 focused on upgrading mineralization to year-end resources. The 
Company also intends to complete the expansion of the tailings facility to allow for increased storage capacity required 
to sustain operations for the current life of the mine. In addition, the Company plans to focus on definition work to 
increase confidence in short-term mining grade and improve the short to medium term mining plans.  

South Arturo Mine 

The Company has a 40% interest in the South Arturo Mine. The Company intends to use the net proceeds from the 
Offering allocated to the South Arturo Mine to enhance financial flexibility, strengthen the balance sheet of the 
Company in order to absorb variations in the performance of the operations at the South Arturo Mine, including 
variations in the timing and magnitude of cash-flow from metal sales and operating expenditures at the South Arturo 
Mine, as well as changes in the budget that the operator of the South Arturo Mine may make in respect of the South 
Arturo joint venture. 

At the South Arturo Mine, the joint venture plans to continue advancing the development and mining of the El Nino 
underground mine. Work will also be undertaken in the area of the Phase 1 and 3 open pits to increase understanding 
of the leach ore resource through additional definition drilling and additional metallurgical test work with the aim of 
improving the expected recovery from the future leaching process. This metallurgical testing will also serve to refine 
the leach pad size and design to ensure the pad meets all the future needs.  
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McCoy-Cove Property  

At the McCoy-Cove Property, the Company intends to complete additional environmental baseline and hydrological 
studies and engineering in support of permitting. The Company also intends to complete additional metallurgical test 
work to understand all potential processing options that would work with the mineralized material at the McCoy-Cove 
Property, both through potential toll processing as well as potential on-site treatment options. Additional exploration 
work is also planned for 2020. The Company has budgeted $3,600,000 for these plans and for general working capital 
requirements at the McCoy-Cove Property. 

Baseline studies and engineering work related to permitting  .....................................................................  $ 1,450,000 
Additional metallurgical program  ..............................................................................................................  $    250,000 
Exploration  .................................................................................................................................................  $ 1,400,000 
Property management  .................................................................................................................................  $    500,000 

Total ...........................................................................................................................................................  $ 3,600,000 

Note: 
(1) Figures presented assume no exercise of the Over-Allotment Option. 

The Company currently estimates that the activities contemplated above will be completed over the next 12 months. 
However, the period of time required to complete such work programs and their estimated costs will depend on and 
may change based on, among other things, results of operations, unexpected underground conditions and other 
operational and exploration decisions in respect of the McCoy-Cove Property.  

The Company also intends to use the proceeds of the Orion Transaction for the purposes described above, as further 
set out below:  

Use of Proceeds  Amount Allocated 

Working capital requirements of the Mercedes Mine  US$7,500,000 

Working capital requirements of the South Arturo Mine US$7,500,000 

General working capital/corporate purposes  US$500,000 

Total US$15,500,000 

 
See "Recent Developments – Proposed Transaction with Orion" for additional information on the Orion Transaction.  

Stephen McGibbon, P. Geo., Premier's Executive Vice-President – Corporate and Project Development, a qualified 
person for the purposes of National Instrument 43-101 – Standards of Disclosure for Mineral Projects, has reviewed 
the contemplated uses of the net proceeds of the Offering and the Additional Principal Amount and believes that they 
are reasonable. 

The Company had negative cash flow from operating activities for the financial year ended December 31, 2018. The 
Company's ability to generate positive operating cash flow will depend upon a number of factors, including, among 
others, the success of current and future exploration and development programs at its material producing mines, the 
worldwide market price of gold and silver and the ability of the Company to develop its projects and recover gold and 
silver from its mineral properties. The Company expects that the net proceeds from the Offering along with cash from 
operations will be sufficient to continue operations over the next 12 months and guard against variations in operations 
of its producing projects, subject to unforeseen capital expenditures or negative events impacting either of its 
producing projects. To the extent the Company experiences negative operating cash flows or unexpected fluctuations 
in the operations of its producing projects in future periods, it may be required to raise additional funds through the 
issuance of additional equity securities or through debt financing, or to use the net proceeds from the Offering to fund 
such negative cash flow. There is no assurance that additional capital or other types of financing will be available if 
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needed or that these financings will be on terms at least as favourable to the Company as those previously obtained, 
or at all. See "Risk Factors". 

The Company intends to spend the funds available to it as stated above. However, there may be circumstances 
where, for sound business reasons, a reallocation of the net proceeds may be necessary. The actual amount that 
the Company spends in connection with each of the intended uses of proceeds will depend on a number of 
factors, including those referred to under "Risk Factors" in this Prospectus and in the AIF.

PLAN OF DISTRIBUTION 

Pursuant to the Underwriting Agreement, the Company has agreed to sell and the Underwriters have severally (and 
not jointly, nor jointly and severally) agreed to purchase, as principals, an aggregate of 25,335,000 Offered Shares at 
the Offering Price, payable in cash by the Underwriters to the Company against delivery of the Offered Shares on the 
Closing Date or such other date as may be agreed by the Company and the Underwriters, subject to the termination 
rights described below and compliance with all necessary legal requirements and terms and conditions of the 
Underwriting Agreement. The terms of the Offering, including the Offering Price, were determined by arm's length 
negotiations between the Company and the Underwriters. The Company will receive the proceeds of sale pursuant to 
any exercise of the Over-Allotment Option. See "Over-Allotment Option". The closing of the Offering is conditional 
upon the contemporaneous closing of the Orion Transaction. See "Recent Developments - Proposed Transaction with 
Orion". 

Subscriptions for Offered Shares will be received subject to rejection or allotment in whole or in part, and the right is 
reserved to close the subscription books at any time without notice. It is expected that closing of the Offering will 
occur on or about February 28, 2020, or such other date as the Company and the Underwriters may agree upon but, in 
any event, not later than the date that is 42 days after the receipt for the final short form prospectus. The Offered 
Shares will be registered and deposited directly with CDS or its nominee pursuant to the book-based system 
administered by CDS, and will be held by, or on behalf of, CDS, as depositary of the Offered Shares for the participants 
of CDS, on a non-certificated basis. No certificates evidencing Offered Shares will be issued to purchasers thereof, 
except in limited circumstances. Purchasers of Offered Shares will receive only a customer confirmation or statement 
from the Underwriters or other registered dealer who is a CDS participant and from or through whom a beneficial 
interest in the Offered Shares is purchased. 

The obligations of the Underwriters under the Underwriting Agreement are several (and not joint nor joint and 
several), are subject to certain closing conditions and may be terminated at their discretion upon the occurrence of 
certain stated events specified in the Underwriting Agreement, including (i) certain investigations or proceedings that 
could prevent, restrict or otherwise materially adversely affect the distribution or trading of the Common Shares; (ii) 
certain events of national or international consequence affecting the financial markets or the business, operations or 
affairs of the Company; (iii) any material changes, changes in material facts or new material facts in the financial 
condition, assets, liabilities, business, affairs or operations of the Company which would be expected to have a material 
adverse effect on the market price or value of the Common Shares; (iv) any breach by the Company of any material 
condition of the Underwriting Agreement; or (v) if a receipt for a final prospectus has not been issued by the Ontario 
Securities Commission by 5:00 p.m. (Toronto time) on February 21, 2020, or such other date as may be agreed to 
between the Company and the Underwriters, each acting reasonably. The Underwriters are, however, severally (and 
not jointly, nor jointly and severally) obligated to take up and pay for all of the Offered Shares that they have agreed 
to purchase if any of the Offered Shares are purchased under the Underwriting Agreement.  

Pursuant to the terms of the Underwriting Agreement, the Company has also agreed to indemnify the Underwriters, 
their respective affiliates and their respective directors, officers, partners, employees and agents against certain 
liabilities, including, without restriction, civil liabilities under Canadian securities legislation, and to contribute to any 
payments the Underwriters may be required to make in respect thereof. The Company will be responsible for all 
expenses related to the Offering, whether or not it is completed, including the reasonable fees, taxes and disbursements 
of legal counsel to the Underwriters and the Underwriters' reasonable out-of-pocket expenses. At the option of the 
Underwriters, such fees and expenses may be deducted from the gross proceeds otherwise payable to the Company 
on the Closing Date. 
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The Offering is being made in each of the provinces of Canada except the Province of Québec (the "Selling 
Jurisdictions"). The Offered Shares will be offered in each of the Selling Jurisdictions through those Underwriters or 
their affiliates who are registered to offer the Offered Shares for sale in such province and such other registered dealers 
as may be designated by the Underwriters. Subject to applicable law, the Underwriters may offer the Offered Shares 
outside of Canada. 

In consideration for their services in connection with the Offering, the Company has agreed to pay the Underwriters 
a cash fee equal to 5% of the gross proceeds raised in connection with the sale of the Offered Shares (including any 
Offered Shares sold upon exercise of the Over-Allotment Option). In the event that Orion or any of its affiliates 
purchases any Offered Shares under the Offering, the Underwriters' Fee will be reduced to 2.5% in respect of any such 
purchase. 

The Underwriters propose to offer the Offered Shares to the public initially at the offering price specified on the cover 
page of this Prospectus. After the Underwriters have made a reasonable effort to sell all of the Offered Shares at the 
price specified on the cover page, the offering price for the Offered Shares may be decreased and may be further 
changed from time to time to an amount not greater than that set out on the cover page, and the compensation realized 
by the Underwriters will be decreased by the amount that the aggregate price paid by the purchasers of the Offered 
Shares is less than the offering price paid by the Underwriters to the Company. 

The Offered Shares to be issued pursuant to the Offering have not been registered under the U.S. Securities Act, or 
any state securities laws, and may not be offered, sold or delivered within the United States unless registered under 
the U.S. Securities Act and applicable state securities laws or an exemption from registration is available. Accordingly, 
with respect to the U.S. Securities Act, the Offered Shares may be offered and sold only: (a) to qualified institutional 
buyers as that term is defined in Rule 144A under the U.S. Securities Act and accredited investors as that term is 
defined in Regulation D under the U.S. Securities Act; and (b) outside of the United States in reliance on Regulation 
S under the U.S. Securities Act. As used herein, the term "United States" has the meaning given to it in Regulation S 
under the U.S. Securities Act.  

In addition, until 40 days after the commencement of the Offering, an offer or sale of the Offered Shares within the 
United States by any dealer, whether or not participating in the Offering, may violate the registration requirements of 
the U.S. Securities Act if such other offer or sale is made otherwise than in accordance with an available exemption 
from the registration requirements under the U.S. Securities Act. Any Offered Shares sold on the basis of an exemption 
to the registration requirements of the U.S. Securities Act into the United States will be restricted securities within the 
meaning of Rule 144(a)(3) under the U.S. Securities Act and may only be offered, sold, pledged or otherwise 
transferred pursuant to certain exemptions from the registration requirements of the U.S. Securities Act and any 
applicable state securities laws.  

In connection with the Offering, certain of the Underwriters or securities dealers may distribute this Prospectus 
electronically. 

The issued and outstanding Common Shares are listed and posted for trading on the TSX under the trading symbol 
"PG". On February 24, 2020, the last trading day before the date of this Prospectus, the closing price of the Common 
Shares on the TSX was $1.56. The Company has received conditional approval from the TSX for the listing of the 
Offered Shares, including any Offered Shares issuable on the exercise of the Over-Allotment Option. Listing is subject 
to the Company fulfilling all of the requirements of the TSX on or before May 11, 2020. 

Over-Allotment Option  

The Company has granted the Underwriters an Over-Allotment Option, exercisable in whole or in part in the sole 
discretion of the Underwriters at any time up to 30 days from and including the Closing Date, to purchase up to an 
additional 3,800,250 Over-Allotment Shares, at the Offering Price, to cover over-allocations, if any, and for market 
stabilization purposes. The Over-Allotment Option may be exercised by the Underwriters to purchase the Over-
Allotment Shares at the Offering Price. The grant of the Over-Allotment Option is qualified by this Prospectus. A 
person who acquires securities forming part of the Underwriters' over-allocation position acquires those securities 
under this Prospectus regardless of whether the Underwriters' over-allocation position is ultimately filled through the 
exercise of the Over-Allotment Option or secondary market purchases. If the Over-Allotment Option is exercised in 
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full for Over-Allotment Shares, the total "Price to the Public", "Underwriters' Fee" and "Net Proceeds to the Company" 
(before payment of the expenses of the Offering) will be $43,702,875, $2,185,143.75 and $41,517,731.25, 
respectively.  

Price Stabilization, Short Positions and Passive Market Making  

Pursuant to the rules and policy statements of certain Canadian securities regulators, the Underwriters may not, at any 
time during the period of distribution, bid for or purchase the Company's securities for their own account or for 
accounts over which they exercise control or direction. The foregoing restrictions are subject to certain exceptions on 
the condition that the bid or purchase not be engaged in for the purpose of creating actual or apparent active trading 
in or raising the price of the Common Shares. These exceptions include a bid for or purchase of the Company's 
securities: (i) made through the facilities of the TSX, in accordance with the Universal Market Integrity Rules of the 
Investment Industry Regulatory Organization of Canada relating to market stabilization and passive market making 
activities; (ii) made for or on behalf of a client, provided that the client's order was not solicited during the distribution 
period; and (iii) to cover a short position entered into prior to the commencement of the distribution period. Subject 
to applicable laws and in connection with the Offering, the Underwriters may engage in market stabilization or market 
balancing activities on the TSX where the bid for or purchase of the Company's securities is for the purpose of 
maintaining a fair and orderly market in such securities, subject to price limitations applicable to such bids or 
purchases. Such transactions, if commenced, may be discontinued at any time. 

In connection with this Offering, the Underwriters may over-allot or effect transactions that stabilize or maintain the 
market price of the Common Shares offered hereby at levels other than those which otherwise might prevail on the 
open market, including stabilizing transactions, short sales, purchases to cover positions created by short sales, 
imposition of penalty bids and syndicate covering transactions. Stabilizing transactions consist of bids or purchases 
made for the purpose of preventing or slowing a decline in the market price of Common Shares while this Offering is 
in progress. These transactions may also include making short sales of Common Shares, which involve the sale by the 
Underwriters of a greater number of Common Shares than they are required to purchase in this Offering. Short sales 
may be "covered short sales", which are short positions in an amount not greater than the Over-Allotment Option, or 
may be "naked short sales", which are short positions in excess of that amount. The Underwriters may close out any 
covered short position either by exercising the Over-Allotment Option, in whole or in part, or by purchasing Common 
Shares in the open market. In making this determination, the Underwriters will consider, among other things, the price 
of Common Shares available for purchase in the open market compared to the price at which they may purchase 
Common Shares through the Over-Allotment Option. The Underwriters must close out any naked short position by 
purchasing Common Shares in the open market. A naked short position is more likely to be created if the Underwriters 
are concerned that there may be downward pressure on the price of the Common Shares in the open market that could 
adversely affect investors who purchase Common Shares in this Offering. Any naked short position would form part 
of the Underwriters' over-allocation position. As a result of these activities, the price of the Common Shares offered 
hereby may be higher than the price that otherwise might exist in the open market. If these activities are commenced, 
they may be discontinued by the Underwriters at any time. The Underwriters may carry out these transactions on the 
TSX, in the over-the-counter market or otherwise.  

Standstill and Lock-Up Arrangements  

Pursuant to the Underwriting Agreement, the Company has agreed not to, directly or indirectly, sell, offer to sell, 
issue, grant any option, warrant or other right for the sale or issuance of, or otherwise lend, transfer, assign or dispose 
of (including, without limitation, by making any short sale, engaging in any hedging, monetization or derivative 
transaction or entering into any swap or other arrangement that transfers to another, in whole or in part, any of the 
economic consequences of ownership of Common Shares or other securities of the Company or securities convertible 
into, exchangeable for, or otherwise exercisable to acquire Common Shares or other securities of the Company, 
whether or not cash settled), in a public offering or by way of private placement or otherwise, any Common Shares or 
other securities of the Company or securities convertible into, exchangeable for, or otherwise exercisable to acquire 
Common Shares or other securities of the Company, or agree to do any of the foregoing, or publicly announce any 
intention to do any of the foregoing, for a period of 90 days after the Closing Date, without the prior written consent 
of the Lead Underwriters, on behalf of the Underwriters, such consent not to be unreasonably withheld or delayed, 
other than (i) pursuant to the Offering; (ii) the grant or exercise of stock options and other compensation securities 
pursuant to the Company's stock option plan and other share compensation arrangements; (iii) the exercise of 
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outstanding warrants of the Company; and (iv) pursuant to obligations of the Company in respect of existing 
agreements as of the date of the Underwriting Agreement.  

Pursuant to the Underwriting Agreement, it is a condition to closing of the Offering that each of the directors and 
officers of the Company enter into lock-up agreements in favour of the Underwriters, pursuant to which each such 
person will agree, for a period ending 90 days after the Closing Date, not to, directly or indirectly, sell, offer to sell, 
issue, grant any option, warrant or other right for the sale or issuance of, or otherwise lend, transfer, assign or dispose 
of (including, without limitation, by making any short sale, engaging in any hedging, monetization or derivative 
transaction or entering into any swap or other arrangement that transfers to another, in whole or in part, any of the 
economic consequences of ownership of Common Shares or other securities of the Company or securities convertible 
into, exchangeable for, or otherwise exercisable to acquire Common Shares or other securities of the Company, 
whether or not cash settled), any Common Shares or other securities of the Company or securities convertible into, 
exchangeable for, or otherwise exercisable to acquire Common Shares or other securities of the Company, or agree to 
do any of the foregoing or publicly announce any intention to do any of the foregoing, subject to certain exceptions, 
without the prior written consent of the Lead Underwriters, on behalf of the Underwriters, such consent not to be 
unreasonably withheld or delayed. 

DESCRIPTION OF SECURITIES BEING DISTRIBUTED  

Common Shares 

The Company is authorized to issue an unlimited number of Common Shares. As of the close of business on February 
24, 2020, there were 211,960,482 Common Shares issued and outstanding. For a further description of the Common 
Shares, see the section entitled "Description of Share Capital – Premier Common Shares" in the AIF. 

PRIOR SALES  

The following table outlines the number of Common Shares and securities that are convertible or exchangeable into 
Common Shares issued by the Company during the 12-month period preceding the date of this Prospectus.  

Date of Issuance Type of Security Number of Securities 
Purchase/Exercise/Deemed 
Price per Security 

April 3, 2019  Options  3,422,000 $1.56 
April 3, 2019 Deferred Share Units  155,000 $1.58 
April 3, 2019  Restricted Share Units  1,242,000 $1.58  
July 8, 2019  Common Shares(1)  20,000 $1.56 
August 16, 2019  Options  16,000 $2.17 
August 16, 2019 Restricted Share Units  5,000 $2.29  
September 3, 2019  Common Shares(1)  10,000 $1.56 
September 16, 2019 Options  100,000 $1.94 
December 30, 2019  Common Shares(2)  1,500,000 $2.75 

Notes: 
(1)  Issued upon the exercise of stock options of the Company.  
(2)  Issued in connection with a non-brokered private placement of 1,500,000 Common Shares that closed on December 30, 2019.  
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TRADING PRICE AND VOLUME 

The Common Shares are listed and posted for trading on the TSX under the symbol "PG". The following 
tables sets out, for the periods indicated, the high and low trading prices and trading volumes of the Common Shares 
on the TSX.  

Month  
High 
($)  

Low 
($)  Volume Traded 

February, 2019  2.04  1.66  9,636,279 
 March, 2019  1.80  1.55  9,514,455 
 April, 2019  1.75  1.41  10,325,362 
 May, 2019  1.91  1.55  11,534,309 
 June, 2019  2.18  1.84  11,360,006 
 July, 2019  2.47  1.93  12,537,028 
 August, 2019  2.55  2.07  14,064,185 
 September, 2019  2.46  1.80  12,825,924 
 October, 2019  2.27  1.81  12,558,025 
 November, 2019  2.295  1.86  8,409,471 

December, 2019  2.13  1.90  9,725,535 
January, 2020  
 
 
 
 

 2.01   1.54  13,414,661 
February, 2020(1)  1.64  1.47  10,051,900  

Note: 
(1) From February 1 – February 24, 2020. 
 

RISK FACTORS 

An investment in the Offered Shares is subject to a number of risks that should be carefully considered by a prospective 
purchaser. Before deciding whether to invest in the Offered Shares, prospective investors should carefully consider, 
in light of their own financial circumstances, the risks described below and those incorporated by reference into this 
Prospectus, including in the AIF and those described in the Annual MD&A and Interim MD&A. See "Documents 
Incorporated by Reference". The risks discussed below also include forward-looking statements and the Company's 
actual results may differ substantially from those discussed in these forward-looking statements. See "Cautionary 
Note Regarding Forward-Looking Information". 

An Investment in the Common Shares is Speculative 

An investment in the Common Shares and the Company's prospects generally are speculative. Investors may lose their 
entire investment and should carefully consider the risk factors described below and under the heading "Risk Factors" 
in the AIF. The risks described below and in the AIF are not the only ones facing the Company. Additional risks not 
currently known to the Company, or that the Company currently deems immaterial, may also impair the Company's 
operations. There is no assurance that risk management steps taken will avoid future loss due to the occurrence of the 
risks described below (or incorporated by reference herein) or other unforeseen risks. If any of the risks described 
below or in the AIF actually occur, then the Company's business, financial condition and operating results could be 
adversely affected. Investors should carefully consider the risks below and in the AIF and the other information 
elsewhere in this Prospectus and consult with their professional advisors to assess any investment in the Company.  

The Common Shares are Subject to Market Price Volatility 

The market price of the Common Shares may be adversely affected by a variety of factors relating to the Company's 
business, including fluctuations in the Company's operating and financial results, the results of any public 
announcements made by the Company and the Company's failure to meet analysts' expectations. In addition, from 
time to time, the stock market experiences significant price and volume volatility that may affect the market price of 
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the Common Shares for reasons unrelated to the Company's performance. Additionally, the value of the Common 
Shares is subject to market value fluctuations based upon factors that influence the Company's operations, such as 
legislative or regulatory developments, competition, technological changes, global capital market activity and changes 
in interest and currency rates. There can be no assurance that the market price of the Common Shares will not 
experience significant fluctuations in the future, including fluctuations that are unrelated to the Company's 
performance. 

The value of the Common Shares will be affected by the general creditworthiness of the Company. The AIF and the 
Company's management's discussion and analysis are incorporated by reference in this Prospectus and discuss, among 
other things, known material trends and events, and risks or uncertainties that are reasonably expected to have a 
material effect on the Company's business, financial condition or results of operations. The market value of the 
Common Shares may also be affected by the Company's financial results and political, economic, financial and other 
factors that can affect the capital markets generally, the stock exchanges on which the Common Shares are traded and 
the market segment of which the Company is a part. 

Potential Dilution 

The Company's articles of incorporation and by-laws allow it to issue an unlimited number of Common Shares for 
such consideration and on such terms and conditions as established by the board of directors of the Company, in many 
cases, without the approval of the Company's shareholders. As part of this Offering, the Company could issue up to 
29,135,250 Common Shares (which number includes 3,800,250 Common Shares issuable if the Over-Allotment 
Option is exercised in full by the Underwriters). The Company may issue additional Common Shares in subsequent 
offerings (including through the sale of securities convertible into or exchangeable for Common Shares) and on the 
exercise of stock options or other securities exercisable for Common Shares. The Company cannot predict the size of 
future issuances of Common Shares or the effect that future issuances and sales of Common Shares will have on the 
market price of the Common Shares. Issuances of a substantial number of additional Common Shares, or the 
perception that such issuances could occur, may adversely affect prevailing market prices for the Common Shares. 
With any additional issuance of Common Shares, investors will suffer dilution to their voting power and the Company 
may experience dilution in its earnings per share. 

Sales by Existing Shareholders can Reduce Share Prices  

Sales of a substantial number of Common Shares in the public market could occur at any time. These sales, or the 
market perception that the holders of a large number of Common Shares intend to sell Common Shares, could reduce 
the market price of the Common Shares. If this occurs and continues, it could impair the Company's ability to raise 
additional capital through the sale of securities. 

Capital-Raising Constraints  

A decline in the market price of the Common Shares could result in a reduction in the liquidity of the Common Shares 
and a reduction in the Company's ability to raise additional capital for its operations. A decline in the price of the 
Common Shares could have an adverse effect upon the liquidity of the Common Shares and the Company's continued 
operations. A reduction in the Company's ability to raise equity capital in the future could have a material adverse 
effect upon the Company's business plan and operations, including its ability to continue its current operations. If the 
price for the Common Shares declines, the Company may not be able to raise additional capital or generate funds from 
operations sufficient to meet its obligations. 

Tax Risk 

Prospective investors should be aware that the purchase, holding or disposition of the Offered Shares may have tax 
consequences both in Canada and the United States. Prospective investors should consult with an independent tax 
advisor.  
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Forward-Looking Statements May Prove to be Inaccurate 

Investors should not place undue reliance on forward-looking statements. By their nature, forward-looking statements 
involve numerous assumptions, known and unknown risks and uncertainties, of both general and specific nature, that 
could cause actual results to differ materially from those suggested by the forward-looking statements or contribute to 
the possibility that predictions, forecasts or projections will prove to be materially inaccurate. Additional information 
on such risks, assumptions and uncertainties can be found in this Prospectus under the heading "Forward-Looking 
Statements". 

Forecasts of Future Production are Estimates and Actual Production may be Less than Estimated  

Forecasts of future production are estimates based on interpretation and assumptions and actual production may be 
less than estimated. The Company prepares estimates of future production for its operating mines. The Company's 
ability to achieve and maintain the production rates on which such estimates are based is subject to a number of risks 
and uncertainties. The Company's production estimates are dependent on, among other things, the accuracy of mineral 
reserve and resource estimates, the accuracy of assumptions regarding ore grades and recovery rates, ground 
conditions, physical characteristics of ores, such as hardness and the presence or absence of particular metallurgical 
characteristics, and the accuracy of estimated rates and costs of mining and processing. The Company's actual 
production may vary from its estimates for a variety of reasons. The failure of the Company to achieve its production 
estimates could have a material adverse effect on the Company's results of operations and financial condition. There 
is no guarantee that anticipated production costs will be achieved at the Company's mineral projects. Failure to achieve 
anticipated production costs could have a material adverse impact on the Company's ability to repay loans and generate 
revenue and cash flow to fund operations and future profitability. 

Discretion in Use of Proceeds 

The Company intends to use the net proceeds of the Offering to achieve its stated business objectives as set forth under 
"Use of Proceeds". Management of the Company maintains broad discretion to spend the proceeds in ways that it 
deems most efficient and may use the net proceeds other than as described and in ways that an investor may not 
consider desirable. As a result, an investor will be relying on the judgment of management for the application of the 
net proceeds of the Offering. The application of the proceeds to various items may not necessarily enhance the value 
of the Common Shares. The failure to apply the net proceeds as set forth under "Use of Proceeds" or the failure of the 
Company to achieve its stated business objectives set forth in such section, could adversely affect the Company's 
business and, consequently, could adversely affect the price of the Common Shares on the open market. 

Inability or Failure to Complete the Proposed Orion Transaction  

The completion of the Orion Transaction is subject to various contingencies, including the execution of definitive 
documentation for the Second Amended and Restated Gold Prepay Agreement and the Second Amended and Restated 
Offtake Agreement, the completion of the Offering for gross proceeds of not less than approximately US$25,000,000 
(including any purchase by Orion under the Offering) and the satisfaction of other customary closing conditions for a 
transaction of this nature, including the consent of Investec and necessary amendments to the Intercreditor Agreement. 
There can be no guarantee that the Company and Orion will be able to successfully negotiate and execute definitive 
documentation evidencing the Second Amended and Restated Gold Prepay Agreement and the Second Amended and 
Restated Offtake Agreement, and such agreements, if entered into, may not be reflective of the terms and conditions 
described in this Prospectus. These differences, either individually or in the aggregate, may be adverse to Premier. In 
addition, there can be no assurances that Premier will be able to raise the amount of gross proceeds required to 
complete the Orion Transaction or otherwise be able to satisfy all conditions to close the Offering. There can also be 
no assurances that Investec will consent to the completion of the Orion Transaction and to amendments to the 
Intercreditor Agreement. Failure to complete the Orion Transaction without an alternative could have an adverse effect 
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upon the Company's business plan and operations and may impact the Company's ability to repay loans and generate 
revenue and cash flow to fund operations and future profitability. 

Additional Financing 

The continued development of the Company will require additional financing. The failure to raise or procure such 
additional funds or the failure to achieve positive cash flow could result in the delay or indefinite postponement of the 
Company's business objectives. There can be no assurance that additional capital or other types of financing will be 
available if needed or that, if available, will be on terms acceptable to the Company. If additional funds are raised by 
offering equity securities, existing shareholders could suffer significant dilution. 

Negative Operating Cash Flow 

The Company reported negative cash flow from operations for the year ended December 31, 2018. The Company may 
continue to report negative operating cash flow while it continues to ramp up mining production. There is no assurance 
that further high-grade gold deposits such as those discussed in the "Recent Developments" section and in any 
documents incorporated by reference will be discovered and monetized. To the extent the Company continues to have 
negative operating cash flows in future periods, it may be required to raise additional funds through the issuance of 
additional equity securities or through loan financing. There is no assurance that additional capital or other types of 
financing will be available if needed or that these financings will be on terms at least as favourable to the Company 
as those previously obtained, or at all.  

The Forecast Financial Information May Not be Accurate  

The forecast financial information contained in this Prospectus was prepared using assumptions that reflect 
management's currently intended course for the periods covered, given the judgment of management with respect to 
economic conditions and other related factors. There can be no assurance that the assumptions reflected in the forecast 
will prove to be accurate. Actual results for the forecast period may vary significantly from the forecast results and 
those variations may be material. The Company gives no representation that actual results achieved in the forecast 
period will be the same, in whole or in part, as those forecast herein. See "Cautionary Statement Regarding Forward-
Looking Information". 

Dividends  

The Company does not have a dividend policy and has never declared or paid any dividends to its shareholders. The 
Company intends to invest all available funds toward the development and growth of its business and does not expect 
to pay any cash dividends for the foreseeable future. The payment of any cash dividend to shareholders of the Company 
in the future will be at the discretion of the directors of the Company and will depend on, among other things, the 
financial condition, capital requirements and earnings of the Company, and any other factors that the directors of the 
Company may consider relevant. 

LEGAL MATTERS 

Certain legal matters relating to the Offering will be passed upon by Bennett Jones LLP, on behalf of the Company, 
and by Osler, Hoskin & Harcourt LLP, on behalf of the Underwriters. 

INTEREST OF EXPERTS 

The following experts are named as having prepared or certified a report, valuation, statement or opinion in this 
Prospectus, either directly or in a document incorporated herein by reference, and whose profession or business gives 
authority to the report, valuation, statement or opinion made by the expert: Bennett Jones LLP, Osler, Hoskin & 
Harcourt LLP, Stephen McGibbon, P. Geo., and persons identified as "Experts" in the AIF (the "Experts"). As of the 
date hereof, each of the persons identified as Experts (including, in case of partnerships, partners and associates, as a 
group) beneficially owns, directly or indirectly, less than 1% of the outstanding Common Shares.  
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AUDITORS, TRANSFER AGENT AND REGISTRAR 

The auditors of the Company are Grant Thornton LLP, Chartered Accountants. Grant Thornton LLP is independent 
of the Company within the meaning of the Rules of Professional Conduct of the Institute of Chartered Accountants of 
Ontario. The transfer agent and registrar of the Company is TSX Trust Company at its principal office in Toronto, 
Ontario. 

STATUTORY RIGHTS OF WITHDRAWAL AND RESCISSION 

Securities legislation in certain of the provinces of Canada provides purchasers with the right to withdraw from an 
agreement to purchase securities. This right may be exercised within two business days after receipt or deemed receipt 
of a prospectus and any amendment. In several of the provinces of Canada, the securities legislation further provides 
a purchaser with remedies for rescission or, in some jurisdictions, revisions of the price or damages if the prospectus 
and any amendment contains a misrepresentation or is not delivered to the purchaser, provided that the remedies for 
rescission, revisions of the price or damages are exercised by the purchaser within the time limit prescribed by the 
securities legislation of the purchaser's province. The purchaser should refer to any applicable provisions of the 
securities legislation of the purchaser's province for the particulars of these rights or consult with a legal advisor. 
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CERTIFICATE OF THE COMPANY  

Dated: February 25, 2020. 

This short form prospectus, together with the documents incorporated by reference, constitutes full, true and plain 
disclosure of all material facts relating to the securities offered by this short form prospectus as required by the 
securities legislation of each of the provinces of Canada other than the Province of Québec. 

 

PREMIER GOLD MINES LIMITED 

 

(signed) "Ewan Downie" 
Ewan Downie 

President and Chief Executive Officer 

(signed) "Steven Filipovic" 
Steven Filipovic 

Chief Financial Officer
 

On behalf of the Board of Directors 

 

(signed) "John Begeman" 
John Begeman  

Director  

(signed) "John Seaman" 
John Seaman 

Director  
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CERTIFICATE OF THE UNDERWRITERS  

Dated: February 25, 2020 

To the best of our knowledge, information and belief, this short form prospectus, together with the documents 
incorporated by reference, constitutes full, true and plain disclosure of all material facts relating to the securities 
offered by this short form prospectus as required by the securities legislation of each of the provinces of Canada other 
than the Province of Québec. 
 
 

CIBC WORLD MARKETS INC. 
 

(signed) "Steven Reid" 
Steven Reid 

Managing Director 
 
 
 

SPROTT CAPITAL PARTNERS LP 
 

(signed) "Scott B. Robertson" 
Scott B. Robertson 

Partner, Investment Banking 

BMO NESBITT BURNS INC. 
 

(signed) "Gregory Jones" 
Gregory Jones 

Director 
 
 
 

SCOTIA CAPITAL INC. 
 

(signed) "Elian Terner" 
Elian Terner 

Managing Director 

CANACCORD GENUITY CORP. 
 

(signed) "Tom Jakubowski" 
Tom Jakubowski 

Managing Director 
 
 
 

RBC DOMINION SECURITIES INC. 
 

(signed) "Hugh Samson" 
Hugh Samson 

Director 

CORMARK SECURITIES INC. 
 

(signed) "Darren Wallace" 
Darren Wallace 

Managing Director 
 
 
 

TD SECURITIES INC. 
 

(signed) "Sajid Rizvi" 
Sajid Rizvi 

Managing Director 
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