
No securities regulatory authority has expressed an opinion about these securities and it is an offence to claim
otherwise. This prospectus supplement, together with the short form base shelf prospectus dated October 1, 2015 to which
it relates, as amended and supplemented, and each document deemed to be incorporated by reference in the short form
base shelf prospectus constitutes a public offering of these securities only in those jurisdictions where they may be lawfully
offered for sale and therein only by persons permitted to sell such securities.

The securities to be offered hereunder have not been, and will not be, registered under the United States Securities Act of
1933, as amended, (the “U.S. Securities Act”) or any state securities laws. Accordingly, the securities may not be offered
or sold in the United States of America or to U.S. Persons (as such term is defined in Regulation S under the U.S. Securities
Act) except in transactions exempt from the registration requirements of the U.S. Securities Act and applicable state
securities laws. This prospectus supplement does not constitute an offer to sell or a solicitation of an offer to buy any of the
securities offered hereby within the United States. See “Plan of Distribution”.

Information has been incorporated by reference in this prospectus supplement and accompanying short form base shelf
prospectus from documents filed with securities commissions or similar authorities in Canada. Copies of the documents
incorporated herein by reference may be obtained on request without charge from the Secretary of Resverlogix Corp. at
Suite 300, 4820 Richard Road S.W., Calgary, Alberta, T3E 6L1 (telephone (403) 254-9252), and are also available
electronically at www.sedar.com.

PROSPECTUS SUPPLEMENT NO. 1
To Short Form Base Shelf Prospectus Dated October 1, 2015

New Issue June 13, 2017

RESVERLOGIX CORP.
Up to $10,000,000

Up to 5,555,556 Units

This prospectus supplement (the “Prospectus Supplement”) to a short form base shelf prospectus of Resverlogix Corp.
(“we”, “Resverlogix” or the “Corporation”) dated October 1, 2015 (the “Prospectus”) qualifies the distribution of up to
5,555,556 units (“Units”) of the Corporation at a price of $1.80 per Unit (the “Offering”) along with the Broker Warrants
(as defined herein). Each Unit consists of one (1) common share in the capital of the Corporation (each a “Common
Share”) and one (1) common share purchase warrant of the Corporation (each, a “Warrant”). Each Warrant will entitle the
holder thereof to purchase one Common Share (each a “Warrant Share”) at an exercise price of $2.05 per Warrant Share
(the “Exercise Price”) at any time up to the close of business on June 20, 2021, being the date which is four years from the
Closing Date (as defined below). The Units will be issued and sold in each of the Provinces of Canada, other than Québec
pursuant to an agency agreement (the “Agency Agreement”) dated as of June 13, 2017 between the Corporation and
Bloom Burton Securities Inc. (the “Agent”). The offering price of the Units was determined by negotiations between the
Corporation and the Agent. See “Plan of Distribution”.

Price to the Public Agent’s Fee(1)
Net Proceeds to the

Corporation(2)

Per Unit .................................................. $1.80 $0.126 $1.674
Total........................................................ $10,000,000 $700,000 $9,300,000

Notes:
(1) The Corporation has agreed to pay the Agent an aggregate fee equal to 7.0% of the gross proceeds of the Offering. In addition, the Corporation

will issue to the Agent compensation warrants (“Broker Warrants”) to purchase such number of Common Shares (the “Broker Warrant
Shares”) as is equal to 7.0% of the aggregate number of Units issued pursuant to the Offering. Each Broker Warrant shall entitle the Agent to
purchase one Broker Warrant Share at an exercise price of $2.05, subject to adjustment, for a period of 24 months following the Closing Date
(as defined herein). See “Plan of Distribution”. This prospectus supplement also qualifies the distribution of the Broker Warrants.

(2) Before deducting the expenses of the Offering, estimated to be $200,000, which, together with the Agent’s fee, will be paid for by the
Corporation out of the gross proceeds of the Offering. See “Use of Proceeds”.



The following table sets out the number of compensation securities that may be issued by the Corporation to the Agent:

Agent’s Position Maximum Offering Exercise Period Exercise Price

Broker Warrants Up to 388,888
Broker Warrants

Up to 24 months following the
Closing Date

$2.05 per Broker
Warrant Share

The Agent conditionally offers the Units on a “best efforts” basis and, subject to prior sale, if, as and when issued by the
Corporation and delivered and accepted by the Agent in accordance with the conditions contained in the Agency
Agreement referred to under “Plan of Distribution” and subject to approval of certain legal matters relating to the Offering
on behalf of the Corporation by Borden Ladner Gervais LLP, and on behalf of the Agent by McCarthy Tétrault LLP.
Subscriptions for Units will be received subject to rejection or allotment in whole or in part and the right is reserved to
close the subscription books at any time without notice. There is no minimum amount of funds that must be raised
under this Offering. This means that the Corporation could complete the Offering after raising only a small
proportion of the proceeds of the Offering set out above.

It is expected that closing of the Offering will occur on or about June 20, 2017 or such other date as the Corporation and the
Agent may agree upon (the “Closing Date”). Global certificates or an instant deposit through the non-certificated
inventory system representing the Common Shares and Warrants comprising the Units will be issued and deposited with
CDS Clearing and Depository Services Inc. (“CDS”). A subscriber who purchases Units will receive only a customer
confirmation from the registered dealer who is a CDS participant from or through whom Units are purchased. Physical
certificates may be issued in certain limited circumstances, which will be certificated pursuant to the terms and conditions
contained in the Agency Agreement and will be available at closing of the Offering.

Our Common Shares are listed on the Toronto Stock Exchange (the “TSX”) under the symbol “RVX”. On June 8, 2017,
the last trading day prior to the public announcement of this Offering the closing price of the Common Shares on the TSX
was $2.05. Application has been made to the TSX to list the Common Shares and Warrants forming part of the Units, as
well as the Warrant Shares issuable upon exercise of the Warrants. Listing of the Common Shares, Warrants and the
Warrant Shares will be subject to us fulfilling all of the listing requirements of the TSX. Closing of the Offering is subject
to receipt by us of prior approval for the Offering by the TSX, subject only to the usual conditions.

There is currently no market through which the Warrants may be sold and purchasers may not be able to resell the
Warrants comprising part of the Units. In the event that TSX listing requirements for the Warrants (including
distribution to a minimum number of public securityholders) are not satisfied, there will be no market through
which the Warrants may be sold and purchasers may not be able to resell the Warrants purchased in the Offering.
This may affect the pricing of the Warrants in the secondary market, the transparency and availability of market
prices, the liquidity of the Warrants and the extent of issuer regulation. See “Risk Factors”.

Investing in our Common Shares is subject to certain risks that should be considered carefully by prospective
purchasers. Please see “Risk Factors” in this Prospectus Supplement, the Prospectus and the risk factors in our
annual information form for the year ended April 30, 2016 and our management’s discussion and analysis for the
year ended April 30, 2016 which are incorporated herein by reference, for a description of risks involved in an
investment in our Common Shares.

Prospective investors should be aware that the purchase of the Units may have tax consequences. This Prospectus
Supplement and the accompanying Prospectus may not describe these tax consequences fully. Investors should read
the tax discussion in this Prospectus Supplement under the caption “Certain Canadian Federal Income Tax
Considerations”.

Our head office is located at Suite 300, 4820 Richard Road S.W., Calgary, Alberta, T3E 6L1. Our registered and records
office is located at Suite 751, 815 - 8th Avenue S.W., Calgary, Alberta, T2P 3P2.

In this Prospectus Supplement, unless the context otherwise requires, references to “we”, “us”, “our” or similar terms, as
well as references to “Resverlogix” or the “Corporation”, refer to Resverlogix Corp., either alone or together with its
subsidiaries.
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ABOUT THIS PROSPECTUS SUPPLEMENT

This document is in two parts. The first part is the Prospectus Supplement, including the documents incorporated by
reference, which describes the specific terms of this Offering. The second part, the Prospectus, including the documents
incorporated by reference, provides more general information. Generally, when we refer to this Prospectus, we are referring
to both parts of this document combined. We urge you to carefully read this Prospectus Supplement and the Prospectus, and
the documents incorporated herein and therein, before buying any of the securities being offered under this Prospectus
Supplement. This Prospectus Supplement may add, update or change information contained in the Prospectus. To the extent
that any statement that we make in this Prospectus Supplement is inconsistent with statements made in the Prospectus or
any documents incorporated by reference therein, the statements made in this Prospectus Supplement will be deemed to
modify or supersede those made in the Prospectus and such documents incorporated by reference therein.

You should rely only on the information contained in or incorporated by reference in this Prospectus Supplement
and the Prospectus. We have not authorized anyone to provide you with information that is different. The information in
or incorporated by reference into this Prospectus Supplement is current only as of the date of this Prospectus Supplement or
as of the date specified in the document incorporated by reference, as the case may be. You should not assume that the
information contained in this Prospectus is accurate as of any other date.

This Prospectus Supplement and the Prospectus are not an offer to sell any security other than the Units and are not
soliciting an offer to buy any security other than the Units. This Prospectus Supplement and the Prospectus are not an offer
to sell our securities to any person, and they are not soliciting an offer from any person to buy our securities in any
jurisdiction where the offer or sale to that person is not permitted.

Certain independent third party and industry data contained in this Prospectus Supplement is based upon information from
government or other independent industry or scientific publications and reports or based on estimates derived from such
publications and reports. Government and industry publications and reports generally indicate that they have obtained their
information from sources believed to be reliable, but none of the Corporation or the Agent, or any of their representatives,
has conducted its own independent verification of such information. While the Corporation and the Agent believe this
information to be reliable, third party information is subject to variations and cannot be verified with complete certainty due
to limits on the availability and reliability of raw data, the voluntary nature of the data gathering process, and other
limitations and uncertainties inherent in any statistical or scientific survey. In addition, this third party information has been
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prepared as of a specific date and therefore does not contemplate changes in facts and circumstances following such date.
None of the Corporation or the Agent or any of their representatives has independently verified any of the research,
findings or data from independent third party sources referred to in this Prospectus Supplement or ascertained the
underlying assumptions relied upon by such sources. Unless specifically stated, none of the third party information cited in
this Prospectus Supplement is incorporated by reference herein. All third party information source references are provided
for the readers convenience only and do not form a part of this Prospectus Supplement.

PRESENTATION OF FINANCIAL INFORMATION

Unless otherwise indicated, our consolidated financial statements and all other financial information included and
incorporated by reference in this Prospectus Supplement and the Prospectus are prepared in accordance with Canadian
generally accepted accounting principles, which may differ materially in certain respects from United States generally
accepted accounting principles, and thus may not be comparable to financial statements of United States companies.
Prospective purchasers should conduct their own investigation and analysis of the documents, data and transactions
described herein.

CURRENCY AND EXCHANGE RATE INFORMATION

In this short form prospectus, references to “$” are references to Canadian dollars and references to “US$” are references to
United States dollars. The following table sets forth, for each of the periods indicated, the high and low rates of exchange
for one United States dollar expressed in Canadian dollars, the average rate of exchange during each such period and the
end of period rate, each based on the noon buying rate published by the Bank of Canada.

Nine months ended January 31, Year ended April 30,

2017 2016 2015

High................................................................ $1.3582 $1.4589 $1.2803
Low ................................................................ $1.2548 $1.1951 $1.0634
Average ................................................................$1.3130 $1.3155 $1.1499
End of Period................................ $1.3030 $1.2549 $1.2119

On March 1, 2017, the Bank of Canada introduced a new daily exchange rate and, effective May 1, 2017, ceased reporting
the noon buying rate. On June 12, 2017, the daily exchange rate was US$1.00 = $1.3415 as reported by the Bank of
Canada.

FORWARD-LOOKING STATEMENTS

All statements, other than statements of historical facts, included in this Prospectus Supplement, the Prospectus and the
documents incorporated by reference herein, regarding our strategy, future operations, financial position, future revenues,
projected costs, prospects, plans and objectives of management are forward-looking statements. The words “believe”,
“anticipate”, “estimate”, “plan”, “expect”, “intend”, “may”, “project”, “will”, “would” and similar expressions and the
negative of such expressions are intended to identify forward-looking statements, although not all forward-looking
statements contain these identifying words. We cannot guarantee that we actually will achieve the plans, intentions or
expectations disclosed in our forward-looking statements and you should not place undue reliance on our forward-looking
statements.

Our statements of “belief” in respect of our drug candidates are based primarily upon our results derived to date from our
pre-clinical and clinical research and development and our research and development program. We also use the term
“demonstrated” in the Prospectus and the documents incorporated by reference therein to describe certain findings that we
make arising from our research and development including any pre-clinical and clinical studies that we have conducted to
date.

We believe that we have a reasonable scientific basis upon which we have made such statements of “belief” or arrived at
such findings. It is not possible, however, to predict, based upon in vitro, animal and/or human studies whether a new
therapeutic agent will be proved to be safe and/or effective in humans and no conclusions should be drawn in that regard
from what we state has been demonstrated by us to date. We cannot assure you that the particular results expected by us
will occur.
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There are a number of important factors that could cause our actual results to differ materially from those indicated or
implied by forward-looking statements or statements of “belief”, including the factors discussed under “Risk Factors” of
the Prospectus and the documents incorporated by reference herein. These factors and the other cautionary statements
made should be read as being applicable to all related forward-looking statements and statements of “belief” wherever they
appear in this Prospectus Supplement, the Prospectus and/or the documents incorporated by reference herein.

Any forward-looking statements and statements of “belief” represent our estimates only as of the date of this Prospectus
Supplement, the Prospectus and the documents incorporated by reference herein, respectively, and should not be relied
upon as representing our estimates as of any subsequent date. Except as required by law, we do not assume any obligation
to update any forward-looking statements or statements of “belief”. We disclaim any intention or obligation to update or
revise any forward-looking statements or statements of “belief”, whether as a result of new information, future events or
otherwise except as otherwise required by law. The forward-looking statements contained in this Prospectus Supplement,
the Prospectus and the documents incorporated by reference herein include, but are not limited to, statements regarding our:

 aim to commercialize or license to a pharmaceutical partner our products with potentially important benefits for
patients with high-risk cardiovascular disease, diabetes mellitus, chronic kidney disease, dialysis, Alzheimer’s
disease, Fabry disease, other orphan diseases and peripheral artery disease;

 aim to carry out trials on our products for the treatment of high-risk cardiovascular disease, diabetes mellitus,
chronic kidney disease, dialysis, Alzheimer’s disease, Fabry disease, other orphan diseases and peripheral artery
disease, and the timing of such trials;

 plans related to our Phase 3 BETonMACE clinical trial;
 plans relating to our renal disease program and the planning and design of clinical trials as part of this program;
 plans relating to our Fabry disease and other orphan disease program and the planning and design of clinical trials

as part of this program;
 expectations relating to the timing of significant clinical trial milestones;
 the function and effectiveness of apabetalone, also referred to as RVX-208;
 the development of new compounds and the potential impact of these compounds on multiple diseases;
 aim to obtain regulatory approval for our products;
 expectations with respect to the cost of clinical trials and commercialization of our products;
 anticipated sources of revenue;
 expectations regarding the protection of our intellectual property;
 business strategy;
 intentions with respect to dividends;
 potential milestone payments and royalties pursuant to the license agreement with Shenzhen Hepalink

Pharmaceutical Co., Ltd.;
 use of proceeds from the Offering; and
 closing of the Offering and timing thereof.

Such forward-looking statements are based on a number of assumptions which may prove to be incorrect, including, but not
limited to, assumptions about:

 general business and economic conditions;
 interest rates;
 the timing of the receipt of regulatory and governmental approvals for research and development projects;
 the availability of financing for research and development projects, or the availability of financing on reasonable

terms;
 the ability to refinance existing indebtedness on reasonable terms upon maturity;
 the impact of changes in Canadian dollar-US dollar and other foreign exchange rates on our costs and results;
 market competition;
 our ability to attract and retain skilled staff; and
 ongoing relations with employees and with business partners.

Such forward-looking statements involve known and unknown risks and uncertainties, including those referred to in this
Prospectus Supplement, the Prospectus or in any document incorporated by reference herein, which may cause our actual
results, performance or achievements to be materially different from any future results, performance or achievements
expressed or implied by such forward-looking statements. These risks include, but are not limited to:
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 risks related to the early stage of our products;
 uncertainties related to clinical trials and product development;
 uncertainties related to current economic conditions;
 risks related to rapid technological change;
 uncertainties related to forecasts and timing of clinical trials and regulatory approval;
 competition in the market for therapeutic products to treat cardiovascular disease, neurodegenerative diseases,

diabetes mellitus and other high risk vascular diseases;
 risks related to potential product liability claims;
 availability of additional financing and access to capital for research and development, clinical trials and

regulatory approval;
 market acceptance and commercialization of our products;
 the availability and supply of raw materials, including supplies of sufficient active pharmaceutical ingredients for

large clinical trials and future commercial production;
 risks related to the effective management of our growth;
 potential reliance on partnering agreements to provide support for discovery and development efforts, and on

corporate sponsors, pharmaceutical companies, and others to successfully develop and commercialize our
technology;

 the willingness of health care insurers and other organizations to pay for our products;
 risks related to our reliance on key personnel;
 risks related to the regulatory approval process for the manufacture and sale of non-therapeutic and human

therapeutic products; and
 our ability to secure and protect our intellectual property, and to operate without infringing on the proprietary

rights of others or having third parties circumvent the rights owned or licensed by us.

We caution you that the foregoing list of important factors and assumptions is not exhaustive. Events or circumstances
could cause our actual results to differ materially from those estimated or projected and expressed in, or implied by, these
forward-looking statements. Additional risk factors are described in the Prospectus, our current annual information form
and management’s discussion and analysis of our financial condition and results of operations as at and for the three and
nine month periods ended January 31, 2017. We undertake no obligation to update publicly or otherwise revise any
forward-looking statements or the foregoing list of factors, whether as a result of new information or future events or
otherwise, except as required by securities legislation.

DOCUMENTS INCORPORATED BY REFERENCE

The accompanying Prospectus into which this Prospectus Supplement is deemed to be incorporated also
incorporates by reference documents filed with securities commissions or similar authorities in Canada. Copies of
the documents incorporated by reference may be obtained on request without charge from the Secretary of Resverlogix at
Suite 300, 4820 Richard Road S.W., Calgary, Alberta, T3E 6L1 (telephone (403) 254-9252) and are also available
electronically on the System for Electronic Document Analysis and Retrieval (“SEDAR”) at www.sedar.com.

The following documents, filed with applicable securities regulatory authorities in Canada, are specifically incorporated by
reference in, and form an integral part of, the accompanying Prospectus, provided that such documents are not incorporated
by reference to the extent that their contents are modified or superseded by a statement contained in the Prospectus or this
Prospectus Supplement or in any other subsequently filed document that is also incorporated by reference in this
Prospectus:

(a) annual information form dated July 27, 2016 for the year ended April 30, 2016 (“AIF”);

(b) audited consolidated financial statements as at and for the year ended April 30, 2016 and 2015, together with the
notes thereto and the auditors’ report thereon (the “Annual Financial Statements”);

(c) management’s discussion and analysis for the year ended April 30, 2016 (“Annual MD&A”);

(d) condensed interim consolidated financial statements as at and for the three and nine months ended January 31,
2017 and 2016 together with the notes thereto;

(e) management’s discussion and analysis for the three and nine months ended January 31, 2017;



S-5

(f) management information circular dated May 29, 2015 for the special meeting of shareholders held on June 30,
2015;

(g) management information circular dated August 17, 2015 for the annual and special meeting of shareholders held
on September 30, 2015;

(h) management information circular dated November 3, 2016 for the annual and special meeting of shareholders held
on December 15, 2016; and

(i) material change report dated June 12, 2017 relating to the Offering.

Any documents of the type referred to in the preceding paragraph, or required to be incorporated by reference herein
pursuant to National Instrument 44-101 - Short Form Prospectus Distributions, including annual information forms,
information circulars, annual and interim financial statements and related management's discussion and analysis, material
change reports (excluding confidential reports, if any), business acquisition reports, as well as all prospectus supplements
disclosing additional or updated information relating to the Offering, filed by us with the applicable securities regulatory
authorities subsequent to the date of this Prospectus Supplement and prior to the completion or withdrawal of the Offering
shall be deemed to be incorporated by reference in the Prospectus for purposes of the Offering.

Any statement contained in the Prospectus, this Prospectus Supplement or in a document incorporated or deemed to be
incorporated by reference in the Prospectus shall be deemed to be modified or superseded for purposes of this Prospectus
Supplement to the extent that a statement contained herein or in any other subsequently filed document which also is or is
deemed to be incorporated by reference in the Prospectus modifies or supersedes such statement. The modifying or
superseding statement need not state that it has modified or superseded a prior statement or include any other information
set forth in the document that it modifies or supersedes. Any statement so modified or superseded shall not be deemed to
constitute a part of this Prospectus Supplement or the Prospectus, except as so modified or superseded.

Upon a new annual information form and related audited annual consolidated financial statements being filed by us with the
applicable securities regulatory authorities after the date of this Prospectus Supplement and prior to the completion or
withdrawal of the Offering, the previous annual information form, the previous audited annual consolidated financial
statements and all unaudited interim consolidated financial statements and the accompanying management's discussion and
analysis filed prior to the commencement of our financial year in which the new annual information form is filed shall be
deemed no longer to be incorporated into the Prospectus for purposes of future offers and sales of Units under this
Prospectus Supplement.

Upon unaudited interim consolidated financial statements and the accompanying management's discussion and analysis
being filed by us with the applicable securities regulatory authorities after the date of this Prospectus Supplement and prior
to the completion or withdrawal of the Offering, all unaudited interim consolidated financial statements and the
accompanying management's discussion and analysis filed prior to the new unaudited interim consolidated financial
statements shall be deemed no longer to be incorporated into the Prospectus for purposes of future offers and sales of Units
under this Prospectus Supplement.

This Prospectus Supplement is deemed to be incorporated by reference into the Prospectus solely for the purposes of the
distribution of the Units pursuant to the Offering.

MARKETING MATERIALS

Any “template version” of any “marketing materials” (as such terms are defined in National Instrument 41-101 – General
Prospectus Requirements) that are utilized in connection with the Offering are not part of this Prospectus Supplement or the
Prospectus to the extent that the contents of the template version of the marketing materials have been modified or
superseded by a statement contained in this Prospectus Supplement. Any template version of any marketing materials that
has been, or will be, filed on SEDAR before the termination of the distribution under the Offering (including any
amendments to, or an amended version of, any template version of any marketing materials) is deemed to be incorporated
into this Prospectus Supplement.
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RESVERLOGIX CORP.

We are a biotechnology company focused on the development of therapeutics for disease states with high unmet medical
need. Our lead drug, apabetalone (also referred to as RVX-208), a first-in-class small molecule that is a selective BET
(Bromodomain and ExtraTerminal) (“BET”) inhibitor. Apabetalone is the first and only BET inhibitor selective for the
second bromodomain (BD2) within the BET protein called BRD4. This selective inhibition of apabetalone on BD2
produces a specific set of biological effects with potentially important benefits for patients with high-risk cardiovascular
disease (“CVD”), diabetes mellitus (“DM”), chronic kidney disease, dialysis, Alzheimer's disease, Fabry disease, other
orphan diseases and peripheral artery disease. Apabetalone is the only selective BET bromodomain inhibitor in human
clinical trials. Apabetalone is currently in a phase 3 clinical trial, BETonMACE, in high-risk CVD patients with type 2 DM
and low high-density lipoprotein.

Our head office is located at Suite 300, 4820 Richard Road S.W., Calgary, Alberta, T3E 6L1 and our registered and records
office is located at Suite 751, 815 - 8th Avenue S.W., Calgary, Alberta, T2P 3P2. Our Common Shares are listed for trading
on the Toronto Stock Exchange under the trading symbol “RVX”.

RECENT DEVELOPMENTS

Phase 3 BETonMACE Clinical Trial

The Corporation commenced the Phase 3 BETonMACE clinical trial in October 2015 and well over half of the anticipated
2,400 patients have been enrolled.

The independent Data and Safety Monitoring Board (“DSMB”) for the BETonMACE trial has completed three planned
safety reviews of the trial (in August 2016, December 2016 and March 2017, respectively) and will continue to conduct
periodic reviews. As part of each of its planned safety reviews, the DSMB reviewed available study data and noted that no
safety or efficacy concerns were identified. Following each review that has been conducted to date the DSMB has
recommended that the trial should continue as planned without any modification.

Renal Disease Program

In 2016 the Corporation initiated and completed a Phase 1 trial, based in New Zealand, of apabetalone in patients with
severe renal impairment. The primary objective of the study was to determine if apabetalone treated patients with severe
renal impairment have the same favorable pharmacokinetic (PK) traits as has been witnessed in previous apabetalone trials.
The study also explored acute changes in biomarkers relevant to BET inhibition in subjects with severe renal impairment.

Resverlogix was able to confirm its primary objective of the Phase 1 study by demonstrating that apabetalone treated
patients with severe renal impairment have the same favorable PK traits and safety profile as has been observed in previous
apabetalone trials. The data also showed positive results in reducing inflamed protein biomarkers in patients with severe
kidney impairment versus healthy control patients.

Based on the results of the Phase 1 trial, the Corporation determined to proceed with more advanced renal impairment and
dialysis trials and, on May 15, 2017, the Corporation announced the acceptance, by the Cardiovascular and Renal Products
Division of the United States Food and Drug Administration (“FDA”), of the Corporation's Investigational New Drug
application to commence a Phase 2a kidney dialysis trial. The primary objective of the study will be to evaluate if treatment
with apabetalone in addition to standard of care (“SoC”) decreases alkaline phosphatase in comparison to placebo and SoC.

In light of guidance received from the FDA, the Phase 2a study design will be separated in two parts. Part A will involve a
single-dose PK study in eight patients receiving hemodialysis. The PK results from Part A will influence the dose selection
for Part B. Part B will be a double-blind, randomized, placebo-controlled, sequential cross-over study with apabetalone, and
is designed to evaluate biomarker changes and safety parameters with apabetalone in up to 30 patients with end-stage renal
disease treated with hemodialysis.

Orphan Disease Program

On May 30, 2017, the Corporation announced that it received approval from Health Canada, Therapeutics Products
Directorate, to proceed with a clinical trial of apabetalone in patients with Fabry disease. The trial is an open-label,
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exploratory clinical study to assess the patient safety and effect on key biomarkers of apabetalone in subjects with Fabry
disease for up to 16 weeks.

The primary objective of the study is to evaluate the safety and tolerability of apabetalone in patients with Fabry disease.
Secondary objectives include evaluating the effect of apabetalone in subjects with Fabry disease as determined by change in
key biomarkers including alkaline phosphatase, high-sensitivity C-reactive protein and other well-known markers of
chronic kidney disease.

Fabry disease is a rare, X-linked lysosomal storage disease that results from a mutation in the GLA gene leading to a
deficiency in the alpha galactosidase-A enzyme that breaks down a fatty substance called Gb3. This leads to abnormal
deposits of Gb3 in blood vessel walls and tissues throughout the body that can damage major organs and shorten lifespan
(source: National Organization for Rare Diseases 2015). Fabry disease has a reported minimum prevalence of 1 in 17,000
(source: Houge, Skarbovik, Journal of the Norwegian Medical Association 2005). Patients with the disease experience
various heart, kidney, and dermatological complications with stroke, heart disease and kidney complications being the top
causes of mortality (source: Waldek et al., Genetics in Medicine 2009). Standard of care includes enzyme replacement
therapy (“ERT”), which introduces functional versions of the alpha-Gal-A enzyme into patients. However, ERT lacks
long-term effectiveness, especially in improving longevity and limiting disease progression. Current medications approved
for Fabry disease are not sufficient and there remains a large unmet need (source: Rombach et al., Orphanet Journal of
Rare Diseases 2012).

Amendment to Royalty Preferred Shares

On December 15, 2016, the shareholders of the Corporation approved an amendment to the terms of the Royalty Preferred
Shares of the Corporation to provide that the holder of the Royalty Preferred Shares is entitled to a dividend calculated
based on a percentage of net revenue earned from the sale or licensing of any pharmaceutical product in which the
Corporation holds an intellectual property right and remove the requirement that the pharmaceutical product elevate plasma
levels of a certain lipoprotein associated with a decreased risk of atherosclerosis and coronary heart disease. The
Corporation determined that this amendment was necessary and appropriate based on detailed analysis of the results of the
Corporation’s phase 2 clinical program. The amendments to the terms of the Royalty Preferred Shares became effective
December 20, 2016. For further information regarding the terms of the Royalty Preferred Shares, see “Description of
Capital Structure – Royalty Preferred Shares”.

CONSOLIDATED CAPITALIZATION

The following table sets forth our consolidated capitalization as at January 31, 2017, before and after giving effect to the
Offering. There has not been any material change in the share and loan capital of the Corporation, on a consolidated basis,
since the Corporation’s most recently filed financial statements for the interim period ended January 31, 2017. This table
should be read in conjunction with the consolidated financial statements and related management’s discussion and analysis
for the three and nine months ended January 31, 2017, both of which are incorporated by reference into this Prospectus
Supplement.

Designation Authorized As at January 31, 2017

As at January 31, 2017, after
giving effect to the

Offering(1)(2)

Common Shares(4)(5) Unlimited US$181,771,000
(105,490,544 Common Shares)

US$188,554,000
(111,046,100

Common Shares)

Preferred Shares Unlimited nil nil

Royalty Preferred Shares(3) 75,202,620 US$39,200,000
(75,202,620 Royalty Preferred Shares)

US$39,200,000
(75,202,620 Royalty Preferred

Shares)

Debt(6) $68,800,000 $68,800,000 $68,800,000
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Notes:
(1) Based on the maximum issuance of 5,555,556 Units pursuant to the Offering for gross proceeds of $10,000,000 less the Agent’s fee of

$700,000 and the other expenses of the Offering estimated to be $200,000. The Offering is not subject to a minimum subscription level.
(2) In addition, assuming the maximum issuance of 5,555,556 Units pursuant to the Offering, the Corporation shall have 5,555,556 Warrants and

388,888 Broker Warrants outstanding upon completion of the Offering.
(3) See “Description of Capital Structure” in this Prospectus Supplement for a description of the terms of the Royalty Preferred Shares.
(4) As at January 31, 2017, the Corporation also had options outstanding to purchase an aggregate of 3,461,399 Common Shares at a weighted

average exercise price of $1.77 per Common Share, Common Share purchase warrants outstanding to purchase an aggregate of 9,331,987
Common Shares at a weighted average price of $1.33 per Common Share and restricted share units (“RSUs”) entitling holders to receive up to
an additional 534,179 Common Shares subject to satisfaction of certain vesting restrictions. As at the date hereof, there are issued and
outstanding 9,331,987 Common Share purchase warrants, 534,179 RSUs and 3,254,200 options issued under the Corporation stock option plan
to acquire Common Shares.

(5) Dollar amounts include the value of Common Share purchase warrants outstanding, as applicable.
(6) Pursuant to an amended and restated loan agreement between the Corporation and Citibank, N.A. (“Citibank”) dated July 3, 2014 the

Corporation has borrowed $68.8 million at a rate equal to the per annum Canadian one-year LIBOR swap rate plus 3.14%, to be reset annually
(effective August 27, 2016, the annual interest rate was reset at 4.0560% per annum). The entire $68.8 million loan is repayable upon maturity
on August 28, 2017 and is secured by an irrevocable $68.8 million Standby Letter of Credit arranged by Eastern Capital Limited (“Eastern”),
the Corporation’s largest shareholder. The Corporation agreed to indemnify Eastern for all liabilities, costs and expenses arising from any
payments made to Citibank under the $68.8 million Standby Letter of Credit and the Corporation pledged its issued patents and certain tax
losses and pools to Eastern as security for the Corporation’s obligations under the indemnity. In consideration for arranging the Standby Letter
of Credit, the Corporation issued certain common share purchase warrants to Eastern and agreed to pay a guarantee fee to Eastern in the
amount of 0.03% per annum on the average daily aggregate principal amount of the issued and undrawn letter of credit. See “Risk Factors”.

DESCRIPTION OF CAPITAL STRUCTURE

We are authorized to issue an unlimited number of Common Shares, an unlimited number of Preferred Shares issuable in
series and 75,202,620 Royalty Preferred Shares. As at January 31, 2017, we had 105,490,544 Common Shares, no
Preferred Shares, 75,202,620 Royalty Preferred Shares issued and outstanding. The following is a summary of the rights,
privileges, restrictions and conditions attaching to our Common Shares, Preferred Shares and Royalty Preferred Shares.

Common Shares

The holders of Common Shares are entitled, subject to the rights of holders of any class of preferred shares, to dividends
declared by the Board, to one vote per share at meetings of the shareholders and, upon liquidation, dissolution or winding
up, to receive pro rata our remaining assets, subject to the rights of any class of preferred shares.

Preferred Shares

We may issue preferred shares from time to time in one or more series. The terms of each series of preferred shares,
including the number of shares, the designation, rights, privileges, restrictions and conditions, will be determined at the
time of creation of each such series by our Board. Preferred shares shall rank senior to Common Shares and the shares of
any other class ranking junior to the preferred shares with respect to the payment of dividends or distribution of capital of
the Corporation in the event of a dissolution, liquidation or winding up of the Corporation.

Royalty Preferred Shares

The Royalty Preferred Shares were issued to Zenith Capital Corp. (“Zenith”) on June 3, 2013 as part of the spin-off
transaction that resulted in the Corporation’s epigenetic platform technology (excluding apabetalone) being transferred to
Zenith and shareholders of the Corporation at the time of that transaction receiving common shares of Zenith.

The terms of the Royalty Preferred Shares were amended on July 2, 2015 to limit the dividends payable to holders of
Royalty Preferred Shares in a particular period to amounts received by the Corporation during that period and to include
certain additional deductions in the calculation of net revenue subject to the royalty. These amendments were necessary to
align the terms of the Royalty Preferred Shares with the terms of the royalties to which the Corporation would be entitled
pursuant to a license agreement entered into with Shenzhen Hepalink Pharmaceutical Co., Ltd. on July 8, 2015.

The terms of the Royalty Preferred Shares were further amended on December 20, 2016 to provide that the holder of the
Royalty Preferred Shares is entitled to a dividend calculated based on a percentage of net revenue earned from the sale or
licensing of any pharmaceutical product in which the Corporation holds an intellectual property right and remove the
requirement that the pharmaceutical product elevate plasma levels of a certain lipoprotein associated with a decreased risk
of atherosclerosis and coronary heart disease. The Corporation determined that this amendment was necessary and
appropriate based on detailed analysis of the results of the Corporation’s phase 2 clinical program.
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The Royalty Preferred Shares, after giving effect to the foregoing amendments, entitle Zenith to cumulative preferential
dividends in an amount ranging from 6% to 12% of Net Revenue during any year, subject to an adjustment for tax payable
on the dividend. The dividend amount is calculated based on 6% of the aggregate Net Revenue of up to US$1 billion, 8% of
the aggregate Net Revenue of between US$1 billion and US$2 billion, 10% of the aggregate Net Revenue between US$2
billion and US$5 billion and 12% of the aggregate Net Revenue in excess of US$5 billion. The dividend amount in a
prescribed dividend payment period may not exceed the aggregate of all amounts received by us or our affiliates in respect
of and including Net Revenue in such period.

Net Revenue is defined as the aggregate of the following amounts: (i) amounts received by us or our affiliates from any
person who is not us or our affiliate (a “third party”) in consideration for granting a license or other rights to the third party
which entitle the third party to research, develop, make, manufacture, modify, administer, offer to sell, sell or distribute one
or more of products and/or intellectual property rights or amounts received under the terms of such license or other right
that are granted to the third party; (ii) the gross consideration received from a third party by us, any licensee or their
respective affiliates from the sale of any product (other than consideration received by us, any licensee or their respective
affiliates from a licensee of such product or its affiliate); less (A) credits or allowances, if any, actually granted; (B)
discounts actually allowed; (C) freight, postage, and insurance charges and additional special packaging charges; (D)
customs duties, and excise sales taxes, duties or other taxes imposed upon and paid with respect to such sales (excluding
what is commonly known as income taxes); (E) rebates and chargebacks or retroactive price reductions made to federal,
state or local governments (or their agencies), or any third party payor, administrator or contractor, including managed
health organizations; and (F) commissions related to import, distribution or promotion of any product paid to third parties
(specifically excluding any commissions paid to sales personnel, sales representatives and sales agents who are employees
or consultants of, or members of a contract sales force engaged by or on behalf of us, any licensee or their respective
affiliates); and (iii) amounts received from a third party by us or an affiliate in consideration for the sale of any intellectual
property right.

In the event we do not declare and pay the dividend on the applicable payment date, holders of Royalty Preferred Shares are
entitled to receive additional cumulative preferential dividends in an amount equal to twenty percent (20%) per annum of
the dividend payable on such payment date, subject to a tax adjustment, calculated daily and compounded monthly.

Subject to the Business Corporations Act (Alberta), holders of Royalty Preferred Shares are not entitled to receive notice of
or attend meetings of the shareholders of the Corporation and are not entitled to vote at any such meetings other than in
respect of separate meetings of the holders of the Royalty Preferred Shares.

In the event of the liquidation, dissolution or winding-up of the Corporation, whether voluntary or involuntary, or any other
return of capital or distribution of our assets among shareholders for the purpose of winding up its affairs, the holders of the
Royalty Preferred Shares are entitled to receive in respect of each such share, before any distribution of any part of our
assets among the holders of Common Shares or other shares of the Corporation ranking junior to the Royalty Preferred
Shares, an amount equal to the greater of $1.00 divided by the number of outstanding Royalty Preferred Shares and the
amount of any accrued, but unpaid dividends.

Warrants

In connection with loan transactions and private placements of equity securities completed by the Corporation between
2012 and 2015, the Corporation issued Common Share purchase warrants to purchase an aggregate of 9,331,987 Common
Shares having a weighted average exercise price of $1.33 and a weighted average remaining life of 1.9 years. The warrants
are represented by stand-alone warrant certificates that provide for adjustments in certain events including common share
reorganizations, rights offerings, capital reorganizations and special distributions to shareholders. Although the warrants
are transferable in accordance with applicable securities laws, they are not listed for trading on any stock exchange or
market.

TRADING PRICE AND VOLUME

The closing price range and trading volume of the Common Shares for the 12 month period prior to the date of this
Prospectus Supplement, as reported by the TSX, are set out below.
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Month High Low Volume
2016
June
July
August
September
October
November
December
2017

($)
1.34
1.26
1.30
2.08
2.47
2.04
1.79

($)
1.10
1.18
1.15
1.20
1.94
1.62
1.67

353,868
337,553
512,596

1,506,382
769,814
570,859
392,712

January
February
March
April

2.18
1.99
2.41
2.33

1.65
1.83
1.95
1.93

1,154,778
672,275
909,295
547,672

May 2.12 1.88 463,659
June 1 to 12 2.20 1.46 922,950

PRIOR SALES

The Corporation has issued the following securities at the prices set out below during the 12 month period prior to the date
of this Prospectus Supplement:

Month Type of Security
Issue Price of

Securities Number of Securities Type of Issuance
2016
July Stock Options $1.19(1) 10,000 Stock option grant
July Common Shares n/a 12,400 RSU exercise
August Common Shares n/a 434 RSU exercise
September Common Shares n/a 187,107 RSU exercise
October Common Shares $1.04 31,400 Stock option exercise
November Common Shares $1.28 1,367 Stock option exercise
December Stock Options $1.73(1) 155,000 Stock option grant
December Common Shares n/a 62,420 RSU exercise
2017
April Common Shares $0.65 1,900 Stock option exercise
April Common Shares $2.00 150,000 Non-brokered private

placement
May Common Shares $1.28 59,099 Stock option exercise

Note:
(1) Represents the exercise price of the stock options.

DESCRIPTION OF WARRANTS

The Warrants will be created and issued pursuant to the terms of a warrant indenture to be dated the Closing Date (the
“Warrant Indenture”) between the Corporation and Computershare Trust Company of Canada (the “Warrant Agent”).
Each whole Warrant will be transferable and will entitle the beneficial holder thereof (a “Warrantholder”) to purchase one
Warrant Share at a price of $2.05 at any time up to 5:00 p.m. (Calgary time) on June 20, 2021, being the date which is four
years from the Closing Date (the “Expiry Date”).

The Corporation will appoint the principal transfer offices of the Warrant Agent in Calgary, Alberta as the location at which
the Warrants may be surrendered for exercise, transfer or exchange. Warrants may be exercised upon surrender of the
certificate representing the Warrants on or before the Expiry Date to the Warrant Agent, with the notice of exercise on the
certificate representing the Warrants properly completed, executed and accompanied by payment of the exercise price for
the number of Warrant Shares for which the Warrants are being exercised.

The Warrant Indenture will provide for adjustment in the number of Warrant Shares issuable upon the exercise of the
Warrants and/or the exercise price per Warrant Share upon the occurrence of certain events, including:

(a) the issuance of Common Shares or securities exchangeable for or convertible into Common Shares to all or
substantially all of the holders of the Common Shares by way of a stock dividend or other distribution (other than
as a dividend paid in the ordinary course or a distribution of Common Shares upon exercise of the Warrants or
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pursuant to the exercise or vesting of directors, officers or employee stock options or other awards granted under
incentive plans of the Corporation)

(b) the subdivision, re-division or change of the Common Shares into a greater number of Common Shares;

(c) the consolidation, reduction or combination of the Common Shares into a lesser number of Common Shares;

(d) the issuance to all or substantially all of the holders of the Common Shares of rights, options or warrants under
which such holders are entitled, during a period expiring not more than forty-five (45) days after the record date
for such issuance, to subscribe for or purchase Common Shares, or securities exchangeable for or convertible into
Common Shares, at a price per share to the holder (or at an exchange or conversion price per share) of less than
95% of the “current market price” for the Common Shares on such record date; or

(e) the issuance or distribution to all or substantially all of the holders of the Common Shares of securities of the
Corporation including rights, options or warrants to acquire shares of any class or securities exchangeable or
convertible into any such shares or property or assets and including evidences of indebtedness, or any cash,
property or other assets.

The Warrant Indenture will also provide for adjustment in the class and/or number of securities issuable upon the exercise
of the Warrants and/or exercise price per security in the event of the following additional events:

(a) reclassification or other change or exchange of the Common Shares into other shares or into other securities (other
than a Common Share reorganization);

(b) consolidations, amalgamations, arrangements or mergers of the Corporation with or into any other corporation or
other entity (other than consolidations, amalgamations, arrangements or mergers which do not result in any
reclassification of the outstanding Common Shares or a change of the Common Shares into other shares); or

(c) the transfer of the undertaking or assets of the Corporation in their entirety or substantially in their entirety to
another corporation or other entity.

No adjustment in the exercise price or the number of Warrant Shares issuable upon exercise of the Warrants will be
required to be made unless the cumulative effect of such adjustment or adjustments would result in a change of at least 1%
in the exercise price or a change in the number of Common Shares purchasable upon exercise by at least one-one hundredth
of a Common Share, as the case may be.

The Corporation will covenant in the Warrant Indenture that, during the period in which the Warrants are exercisable, it
will give notice to Warrantholders of certain stated events, including events that would result in an adjustment to the
exercise price for the Warrants or the number of Warrant Shares issuable upon exercise of the Warrants, at least ten (10)
business days prior to the record date or effective date, as the case may be, of such event. With respect to any Warrants
held, Warrantholders will not have any voting or pre-emptive rights or any other rights which a holder of Warrant Shares
would have.

Under the Warrant Indenture, the Corporation may from time to time, subject to applicable law, purchase, by invitation for
tender, in the open market, by private contract or otherwise (which shall include a purchase through an investment dealer or
firm holding membership on a Canadian stock exchange) on any stock exchange or otherwise, any of the Warrants then
outstanding, and any Warrants so purchased will be cancelled and shall not be reissued.

The Warrant Indenture will provide that, from time to time, the Corporation and the Warrant Agent, without the consent of
the Warrantholders, may amend or supplement the Warrant Indenture for certain purposes, including curing defects or
inconsistencies or making any change that does not prejudice the rights of any Warrantholder. Any amendment or
supplement to the Warrant Indenture that would prejudice the interests of the Warrantholders may only be made by
“extraordinary resolution”, which will be defined in the Warrant Indenture as a resolution either (1) passed at a meeting of
the Warrantholders at which there are Warrantholders present in person or represented by proxy representing at least 10%
of the aggregate number of the then outstanding Warrants (unless such meeting is adjourned to a prescribed later date due
to a lack of quorum, at which adjourned meeting the Warrantholders present in person or by proxy shall form a quorum)
and passed by the affirmative vote of Warrantholders representing not less than 66⅔% of the aggregate number of all the 
then outstanding Warrants represented at the meeting and voted on the poll upon such resolution, or (2) adopted by an
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instrument in writing signed by the Warrantholders representing not less than 66⅔% of the aggregate number of all the then 
outstanding Warrants.

There is currently no market through which the Warrants may be sold and purchasers may not be able to resell the
Warrants comprising part of the Units. In the event that TSX listing requirements for the Warrants (including
distribution to a minimum number of public securityholders) are not satisfied, there will be no market through
which the Warrants may be sold and purchasers may not be able to resell the Warrants purchased in the Offering.
This may affect the pricing of the Warrants in the secondary market, the transparency and availability of trading
prices, the liquidity of the Warrants and the extent of issuer regulation.

The foregoing is a summary of the material provision of the Warrant Indenture, but is not, and does not purport to be, a
complete summary and is qualified in its entirety by reference to the provisions of the Warrant Indenture.

PLAN OF DISTRIBUTION

Pursuant to the Agency Agreement the Corporation has appointed the Agent to arrange on a “best efforts” basis for
purchasers of up to 5,555,556 Units, at the Offering Price of $1.80 per Unit, payable in cash to the Corporation against
delivery of the Units purchased on the Closing Date or such other date as may be agreed by the Corporation and the Agent,
(subject to the termination rights described below), and subject to compliance with all necessary legal requirements and
terms and conditions of the Agency Agreement. The Agency Agreement provides that the Corporation will pay the Agent a
fee of $0.126 per Unit (7.0% of the gross proceeds of the Offering) for an aggregate fee payable by the Corporation of
approximately $700,000 (assuming that the Offering is subscribed in full) in consideration for their services in connection
with the Offering. The terms of the Offering, including the price of the Units, were determined by negotiation between the
Corporation and the Agent.

The Agency Agreement provides that the obligations of the Agent under the Agency Agreement may be terminated at their
discretion on the basis of their assessment of the state of the financial markets and may also be terminated on the
occurrence of certain stated events. The Agency Agreement also provides that the Corporation will indemnify the Agent
and its affiliates, directors, officers, partners, agents, shareholders and employees against certain liabilities and expenses.

It is expected that the Closing Date will occur on or about June 20, 2017, or such other date as the Corporation and the
Agent may agree (subject to the termination rights described above). Subscriptions for Units will be received by the Agent
subject to rejection or allotment in whole or in part and the right is reserved to close the subscription books at any time
without notice. Global certificates or an instant deposit through the non-certificated inventory system representing the
Common Shares and Warrants comprising the Units will be issued and deposited with CDS. A subscriber who purchases
Units will receive only a customer confirmation from the registered dealer who is a CDS participant from or through whom
Units are purchased. CDS will record the CDS participants who hold the Common Shares and Warrants on behalf of
owners who have purchased or transferred Common Shares or Warrants in accordance with the book entry only system of
CDS. Physical certificates evidencing Common Shares and Warrants may be issued in certain other limited circumstances.

The Corporation has also agreed to grant such number of Broker Warrants to the Agent as is equal to 7.0% of the aggregate
number of Units issued pursuant to the Offering. Each Broker Warrant shall be exercisable for a period of 24 months
following the Closing Date for one Broker Warrant Share at an exercise price of $2.05. This Prospectus Supplement
qualifies the grant of the Broker Warrants.

The Corporation has applied to list the Common Shares, the Warrants, the Warrant Shares issuable pursuant to the Warrants
and the Broker Warrant Shares issuable pursuant to the Broker Warrants, all distributed under this Prospectus Supplement,
on the TSX. Listing of the Common Shares, Warrants and the Warrant Shares will be subject to us fulfilling all of the
listing requirements of the TSX. Closing of the Offering is subject to receipt by us of prior approval for the Offering by the
TSX, subject only to the usual conditions.

Pursuant to policy statements of certain Canadian provincial securities commissions and similar authorities, the Agent may
not, throughout the period of distribution, bid for or purchase Common Shares. The foregoing restriction is subject to
certain exceptions, on the conditions that the bid or purchase not be engaged in for the purpose of creating actual or
apparent active trading in, or raising the price of, the Common Shares. These exceptions include a bid or purchase
permitted under the Universal Market Integrity Rules administered by the Investment Industry Regulatory Organization of
Canada relating to market stabilization and passive market making activities and a bid or purchase made for and on behalf
of a customer where the order was not solicited during the period of distribution. Subject to applicable laws, pursuant to the



S-13

first-mentioned exception, in connection with the Offering, the Agent may effect transactions which stabilize or maintain
the market price of the Common Shares at a level above that which might otherwise prevail on the open market. Such
transactions, if commenced, may be discontinued at any time.

The Units offered under the Prospectus and this Prospectus Supplement have not been and will not be registered under the
U.S. Securities Act, or any state securities laws, and accordingly, may not be offered, sold or delivered within the United
States or to, or for the account or benefit of U.S. Persons unless registered under the U.S. Securities Act and applicable state
securities laws or an exemption therefrom is available. Except as expressly permitted by applicable laws of the United
States, the Agent will not offer, sell or deliver the Units within the United States or to, or for the account or benefit of U.S.
Persons. The Prospectus and this Prospectus Supplement do not constitute an offer to sell or a solicitation of an offer to buy
any of the Units hereby in the United States or to, or for the account or benefit of, U.S. Persons.

In addition, until 40 days after the commencement of this Offering, an offer or sale of the Common Shares and Warrants
comprising the Units within the United States by any dealer (whether or not participating in the Offering) may violate the
registration requirements of the U.S. Securities Act if such offer or sale is made otherwise than in accordance with an
exemption from the registration requirements of the U.S. Securities Act.

USE OF PROCEEDS

We expect the net proceeds from the sale of the Units, assuming the Offering is subscribed in full, to be approximately
$9,100,000, after deducting the Agent’s fees in respect of the Units of approximately $700,000 and the estimated expenses
of the Offering payable by us, which include legal, accounting and printing fees, estimated to be approximately $200,000.
See “Plan of Distribution”.

We intend to use the net proceeds to fund our (i) clinical trial activities relating to the Phase 3 BETonMACE trial, Phase 2
kidney dialysis trial and Fabry disease trial, including funding manufacturing expenses related to the clinical development
of our product candidates; (ii) research and development activities other than clinical trial activities, including product
development costs such as drug development and manufacturing, pharmacology, toxicology and other studies, and costs
associated with discovery research; and (iii) general and administrative expenses, working capital needs and other general
corporate purposes.

The amounts and timing of our actual expenditures will depend upon numerous factors, including the status of our
development and commercialization efforts and the amount of cash generated through any strategic collaboration into
which we may enter. Until the net proceeds are used, we will invest the funds in interest-bearing, investment grade, short-
term marketable securities.

Please see “Description of Business” in our AIF and “Recent Developments” in this Prospectus Supplement for additional
information regarding our research and development activities.

ELIGIBILITY FOR INVESTMENT

In the opinion of Borden Ladner Gervais LLP, counsel to the Corporation, and McCarthy Tétrault LLP, counsel to the
Agent, based on the current provisions of the Income Tax Act (Canada) and the regulations thereunder (the “Tax Act”), and
the proposals to amend the Tax Act publicly announced by or on behalf of the Minister of Finance (Canada) prior to the
date hereof, and provided the Common Shares are listed on a designated stock exchange (which includes the TSX), the
Common Shares and Warrants comprising the Units would, if issued on the date hereof, be a “qualified investment” under
the Tax Act for trusts governed by registered retirement savings plans (“RRSPs”), registered retirement income funds
(“RRIFs”), deferred profit sharing plans, registered education savings plans (“RESPs”), registered disability savings plans
(“RDSPs”) and tax-free savings accounts (“TFSAs”), provided that, in the case of the Warrants, the Corporation deals at
arm’s length with the annuitant, beneficiary, employer or subscriber under, or holder of, such plan, and any person who
does not deal at arm’s length with that person.

Notwithstanding the foregoing, a person that holds Common Shares and Warrants in a trust governed by a TFSA, RRSP or
RRIF will be subject to a penalty tax if such Common Shares or Warrants are a “prohibited investment” (as defined in the
subsection 207.01(1) of Tax Act) for the particular TFSA, RRSP or RRIF. The Common Shares and Warrants will
generally not be a prohibited investment if the annuitant, beneficiary or holder thereunder: (a) deals at arm’s length with the
Corporation for the purposes of the Tax Act; and (b) does not hold a “significant interest” (as defined in subsection
207.01(4) of the Tax Act) in the Corporation. A person will generally have a “significant interest” in the Corporation if
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such person, together with persons with whom such person does not deal at arm’s length, owns 10% or more of the issued
shares of any class of the capital stock of the Corporation or of any other corporation that is related to the Corporation. In
addition, Common Shares will not be a prohibited investment if they are “excluded property” (as defined in subsection
207.01(1) of the Tax Act). Pursuant to proposed amendments contained in the Canadian Federal Budget released on March
22, 2017, the prohibited investment rules will also apply to a RESP and RDSP, effective after March 22, 2017. Holders of
TFSAs or RDSPs, subscribers of RESPs, and annuitants of RRSPs or of RRIFs should consult their own tax advisors in this
regard.

CERTAIN CANADIAN FEDERAL INCOME TAX CONSIDERATIONS

In the opinion of Borden Ladner Gervais LLP, counsel to the Corporation, and McCarthy Tétrault LLP, counsel to the
Agent, the following summary describes the principal Canadian federal income tax considerations under the Tax Act
generally applicable as of the date hereof to a person who acquires Common Shares and Warrants comprising the Units as
beneficial owner pursuant to the Offering, who, for the purposes of the Tax Act and at all relevant times: (a) deals at arm’s
length with the Corporation; (b) is not affiliated with the Corporation; and (c) acquires and holds the Common Shares and
Warrants as capital property (a “Holder”).

Generally, the Common Shares and Warrants will be capital property to a Holder provided the Holder does not acquire or
hold those Common Shares or Warrants, as the case may be, in the course of carrying on a business of trading or dealing in
securities and has not acquired them in one or more transactions considered to be an adventure or concern in the nature of
trade. Certain Holders resident in Canada whose Common Shares might not otherwise constitute capital property may be
entitled to make, in certain circumstances, an irrevocable election, in accordance with subsection 39(4) of the Tax Act, to
have their Common Shares and every other “Canadian security”, as defined in subsection 39(6) of the Tax Act, held by
them deemed to be capital property for the purposes of the Tax Act. Holders contemplating such an election should first
consult with their own tax advisors. The subsection 39(4) election is not applicable to the Warrants.

This summary is not applicable to a Holder: (a) that is a “financial institution”, as defined in subsection 142.2(1) of the Tax
Act, for the purposes of the mark-to-market rules; (b) that is a “specified financial institution”, as defined in subsection
248(1) of the Tax Act; (c) an interest in which is a “tax shelter”, as defined in subsection 237.1(1) of the Tax Act, or a “tax
shelter investment”, as defined in subsection 143.2(1) of the Tax Act; (d) that reports its “Canadian tax results”, as defined
in subsection 261(1) of the Tax Act, in a currency other than Canadian currency; (e) who has entered into or will enter into,
in respect of the Common Shares or Warrants, as the case may be, a “derivative forward agreement”, or a “synthetic
disposition arrangement”, as defined in subsection 248(1) of the Tax Act; (f) that is a partnership; (g) that receives
dividends on Common Shares under or as part of a “dividend rental arrangement” as defined in subsection 248(1) of the
Tax Act; or (h) that is exempt from tax under Part I of the Tax Act. Such holders should consult their own tax advisors to
determine the tax consequences to them of the acquisition, holding and disposition of the Common Shares and Warrants.
In addition, this summary does not address the deductibility of interest by a purchaser who has borrowed money to acquire
Common Shares or Warrants.

This summary is based on the current provisions of the Tax Act in force as of the date hereof, all specific proposals to
amend the Tax Act and the Regulations publicly announced by or on behalf of the Minister of Finance (Canada) prior to the
date hereof (the “Proposed Amendments”) and counsels’ understanding of the current administrative policies and
assessing practices of the Canada Revenue Agency (“CRA”) made publicly available prior to the date hereof. Except for
the Proposed Amendments, this summary does not take into account or anticipate any changes in law, whether by
legislative, governmental or judicial action, or changes in the CRA’s administrative policies and assessing practices, nor
does it take into account or consider any other federal tax considerations or any provincial, territorial or foreign tax
considerations, which may differ materially from those discussed herein. This summary assumes that the Proposed
Amendments will be enacted as currently proposed, although no assurance can be given that the Proposed Amendments
will be enacted in their current form or at all. There can be no assurance that the CRA will not change its administrative
policies or assessing practices.

Subject to certain exceptions that are not discussed in this summary, for the purposes of the Tax Act, all amounts relating to
the acquisition, holding or disposition of the Common Shares and Warrants must be determined in Canadian dollars, based
upon the exchange rates determined in accordance with the Tax Act.

This summary is of a general nature only and is not exhaustive of all possible Canadian federal income tax
considerations. This summary is not intended to be, nor should it be construed to be, legal or tax advice or
representations to any particular Holder. Accordingly, Holders should obtain independent advice regarding the
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income tax consequences of investing in Common Shares or Warrants, with reference to the Holder’s particular
circumstances.

Allocation of Purchase Price

In acquiring the Units, Holders will be acquiring ownership of the Common Shares and Warrants represented by such
Units. The Common Shares and Warrants represented by Units are separate property and, accordingly, Holders will be
required to allocate the purchase price paid for each Unit between the Common Share and the Warrant on a reasonable
basis in order to determine their respective cost for the purposes of the Tax Act. Based on the closing price of the Common
Shares on the TSX on June 12, 2017, the Corporation intends to allocate approximately $1.29 of the $1.80 offering price of
each Unit as consideration for the issue of each Common Share and $0.51 of the $1.80 offering price of each Unit as
consideration for the issue of each Warrant; however, the allocation will be determined upon closing of the Offering. While
the Corporation considers this allocation to be reasonable, it is not binding on the CRA or the Holder. Counsel expresses
no opinion as to such allocation. The Holder’s adjusted cost base of the Common Share comprising a part of each Unit will
generally be determined by averaging the cost allocated to the Common Share with the adjusted cost base to the Holder of
all other Common Shares owned be the Holder as capital property immediately prior to such acquisition.

Residents of Canada

The following part of the summary is applicable to a Holder who, at all relevant times, is or is deemed to be a resident of
Canada for the purposes of the Tax Act and any applicable income tax treaty (a “Canadian Holder”).

Exercise or Expiry of Warrants

No gain or loss will be realized by a Canadian Holder upon the exercise of a Warrant to acquire a Common Share. When a
Warrant is exercised, the Canadian Holder’s cost of the Common Share acquired thereby will be the aggregate of the
Canadian Holder’s adjusted cost base of such Warrant and the exercise price paid for the Common Share. The Canadian
Holder’s adjusted cost base of the Common Share so acquired will be determined by averaging the cost of this Common
Share with the adjusted cost base to the Canadian Holder of all Common Shares owned by the Canadian Holder as capital
property immediately prior to such acquisition.

In the event of the expiry of an unexercised Warrant, the Canadian Holder will realize a capital loss equal to the Canadian
Holder’s adjusted cost base of such Warrant immediately before its expiry. The tax treatment of capital gains and capital
losses is discussed in greater detail below under the subheading “Taxation of Capital Gains and Capital Losses”.

Disposition of Common Shares and Warrants

A Canadian Holder who disposes of or is deemed for the purposes of the Tax Act to have disposed of a Common Share
(other than upon a disposition of a Common Share to the Corporation other than a disposition to the Corporation in the
open market where the Corporation acquires such shares in the manner in which shares would normally be purchased by
any member of the public in the open market) or Warrant (other than upon the exercise or expiry of a Warrant), will
generally realize a capital gain (or capital loss) in the taxation year of the disposition equal to the amount by which the
proceeds of disposition are greater (or less) than the total of: (a) the adjusted cost base, as defined in the Tax Act, to the
Canadian Holder of the Common Share or Warrant, as the case may be, immediately before the disposition or deemed
disposition; and (b) any reasonable costs of disposition. Any such capital gain (or capital loss) will be subject to the
treatment described under the subheading “Taxation of Capital Gains and Capital Losses”.

Taxation of Capital Gains and Capital Losses

A Canadian Holder will generally be required to include in computing its income, for the taxation year of disposition, one
half of the amount of any capital gain (“taxable capital gain”) realized in such year. Subject to and in accordance with the
provisions of the Tax Act, a Canadian Holder will generally be required to deduct one-half of the amount of any capital loss
(“allowable capital loss”) realized in the taxation year of disposition against taxable capital gains realized in the same
taxation year. Allowable capital losses in excess of taxable capital gains for the taxation year of disposition generally may
be carried back and deducted in any of the three preceding taxation years or carried forward and deducted in any
subsequent taxation year against net taxable capital gains realized in such years to the extent and under the circumstances
specified in the Tax Act.
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If a Canadian Holder is a corporation, any capital loss realized on a disposition or deemed disposition of Common Shares
(or a share for which the Common Share has been substituted) may, in certain circumstances prescribed by the Tax Act, be
reduced by the amount of any dividends which have been received or which are deemed to have been received on such
Common Shares. Similar rules may apply where a Canadian Holder that is a corporation is a member of a partnership or a
beneficiary of a trust that directly or indirectly owns Common Shares. Canadian Holders to whom these rules may be
relevant should consult their own tax advisors.

A Canadian Holder that is, throughout the relevant taxation year, a Canadian-controlled private corporation may be liable to
pay an additional refundable tax of 10 2/3% on its “aggregate investment income”, as defined in the Tax Act, for the year,
which include taxable capital gains.

Dividends

A Canadian Holder will be required to include in computing its income for a taxation year any dividend received or deemed
to be received on the Common Shares. In the case of a Canadian Holder that is an individual (other than certain trusts),
such dividend will be subject to the gross-up and dividend tax credit rules normally applicable under the Tax Act to
dividends received from taxable Canadian corporations. Dividends that are designated by the Corporation as “eligible
dividends” will be subject to an enhanced gross-up and tax credit regime, pursuant to the rules in the Tax Act. There may
be limitations on the ability of the Corporation to designate dividends as eligible dividends. In the case of a Canadian
Holder that is a corporation, the amount of any such dividend that is included in its income for a taxation year will
generally be deductible in computing its taxable income for that taxation year. In certain circumstances, subsection 55(2)
of the Tax Act will treat a dividend received or deemed to be received by a Canadian Holder that is a corporation as
proceeds of disposition or a capital gain. Canadian Holders that are corporations should consult their own tax advisors
having regard to the potential application of this provision in their own particular circumstances.

A Canadian Holder that is a “private corporation” or a “subject corporation”, as defined in the Tax Act, will generally be
liable to pay a refundable tax of 38 1/3% under Part IV of the Tax Act on dividends received or deemed to be received on
the Common Shares, to the extent such dividends are deductible in computing the Holder’s taxable income for the year.

Alternative Minimum Tax

Capital gains and dividends received or deemed to be received by a Canadian Holder (other than certain trusts) may result
in such Canadian Holder being liable for alternative minimum tax under the Tax Act. Such Canadian Holders should
consult their own tax advisors in this regard.

Non-Residents of Canada

The following part of the summary is generally applicable to a Holder who, for the purposes of the Tax Act and any
applicable income tax treaty, at all relevant times: (a) is not a resident or deemed to be resident in Canada; and (b) does not
use or hold, and is not deemed to use or hold, the Common Shares or Warrants in connection with carrying on a business in
Canada (a “Non-Resident Holder”). Special rules, which are not discussed in this summary, may apply to a Non-Resident
Holder that is an insurer that carries on an insurance business in Canada and elsewhere or an “authorized foreign bank” (as
defined in the Tax Act).

Exercise or Expiry of Warrants

No gain or loss will be realized by a Non-Resident Holder upon the exercise of a Warrant to acquire a Common Share.
When a Warrant is exercised, the Non-Resident Holder’s cost of the Common Share acquired thereby will be the aggregate
of the Non-Resident Holder’s adjusted cost base of such Warrant and the exercise price paid for the Common Share. The
Non-Resident Holder’s adjusted cost base of the Common Share so acquired will be determined by averaging such cost
with the adjusted cost base to the Non-Resident Holder of all Common Shares owned by the Non-Resident Holder as
capital property immediately prior to such acquisition.

In the event of the expiry of an unexercised Warrant, the Non-Resident Holder will realize a capital loss equal to the Non-
Resident Holder’s adjusted cost base of such Warrant. The tax treatment of capital gains and capital losses is discussed in
greater detail below under the subheading “Taxation of Capital Gains and Capital Losses”.
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Dividends

Dividends paid or credited, or deemed to be paid or credited, to a Non-Resident Holder by the Corporation will be subject
to Canadian withholding tax at the rate of 25% on the gross amount of the dividend, subject to any reduction in the rate of
withholding to which the Non-Resident Holder is entitled under any applicable income tax treaty between Canada and the
country in which the Non-Resident Holder is resident. For example, where the Non-Resident Holder is a resident of the
United States (“U.S. Holder”), is entitled to full benefits under the Canada-United States Tax Convention (1980) and is the
beneficial owner of the dividends, the applicable rate of Canadian withholding tax is generally reduced to 15% of the gross
amount of the dividend (or 5% in the case of a U.S. Holder that is a corporation beneficially owning at least 10% of the
Corporation’s voting shares). Non-Resident Holders are urged to consult their own tax advisors to determine their
entitlement to relief under an applicable income tax treaty.

Dispositions of Common Shares and Warrants

A Non-Resident Holder will not be subject to tax under the Tax Act in respect of any capital gain realized on a disposition
or deemed disposition of a Common Share or Warrant unless the Common Share or Warrant as applicable is, or is deemed
to be, “taxable Canadian property” of the Non-Resident Holder for the purposes of the Tax Act and the Non-Resident
Holder is not entitled to relief under an applicable income tax treaty between Canada and the country in which the Non-
Resident Holder is resident.

Generally, Common Shares or Warrants will not be taxable Canadian property to a Non-Resident Holder at the time of
disposition provided that the Common Shares are listed on a designated stock exchange (as defined in the Tax Act, which
currently includes the TSX) at the time of disposition, unless at any time during the 60-month period immediately
preceding the disposition the following two conditions are met concurrently: (a) 25% or more of the issued shares of any
class or series of shares in the Corporation were owned by one or any combination of: (i) the Non-Resident Holder; (ii)
persons with whom the Non-Resident Holder did not deal at arm’s length; and (iii) partnerships in which the Non-Resident
Holder or a person described in (ii) holds an interest directly or indirectly through one or more partnerships; and (b) more
than 50% of the fair market value of the Common Shares was derived directly or indirectly from one or any combination of
real or immovable property situated in Canada, “Canadian resource property” (as defined in the Tax Act), “timber resource
property” (as defined in the Tax Act), or any option in respect of, or interest in, such properties, whether or not the property
or properties exist. Notwithstanding the foregoing, in certain limited circumstances set out in the Tax Act, Common Shares
and Warrants could be deemed to be taxable Canadian property to a Non-Resident Holder. Non-Resident Holders should
consult their own tax advisors for advice as to whether their Common Shares and Warrants constitute taxable Canadian
property having regard to their own particular circumstances.

Even if a Common Share or Warrant is taxable Canadian property to a Non-Resident Holder, any capital gain realized upon
the disposition of such Common Share or Warrant may not be subject to tax under the Tax Act if such capital gain is
exempt from Canadian tax pursuant to the provisions of an applicable income tax treaty. If a Non-Resident Holder to whom
Common Shares or Warrants are taxable Canadian property is not exempt from tax under the Tax Act by virtue of a tax
treaty, the consequences described under the subheading “Resident Holders – Taxation of Capital Gains and Capital
Losses” should generally apply as though the Non-Resident Holder were a Canadian Holder. Such Non-Resident Holders
should consult with their own tax advisors.

RISK FACTORS

An investment in the Units is subject to certain risks. Investors should carefully review and consider all of the information
contained in this Prospectus Supplement, the Prospectus and the documents incorporated by reference in the Prospectus,
including, without limitation, the risks described below and under the heading “Risk Factors” in the Annual Information
Form before making an investment decision and consult their own experts where necessary. In addition to the foregoing,
prospective purchasers of Units should consider the other information set forth below or contained elsewhere in this
Prospectus Supplement, the Prospectus and in the documents incorporated by reference in the Prospectus.

Going Concern

The Annual Financial Statements and the Interim Financial Statements incorporated by reference herein were prepared
under the assumption that the Corporation will continue as a going concern for the next twelve months, as more particularly
set forth in Note 3 to such financial statements. The Corporation has incurred significant losses to date, and with no
assumption of revenues, is dependent on our ability to raise additional capital by continuing to demonstrate the successful
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progression of our research and development activities if we are to remain a going concern. These uncertainties may cause
significant doubt about our ability to continue as a going concern. The report of an independent registered public
accounting firm included in our Annual Financial Statements contains an explanatory paragraph describing the existence of
a material uncertainty that may cast significant doubt as to the Corporation’s ability to continue as a going concern. We
cannot guarantee the Corporation’s ability to continue as a going concern, and if the Corporation were to cease to continue
as such, our securities would have little or no value.

Near-term Loan Maturity Date

The Corporation’s $68.8 million loan from Citibank is repayable in full upon maturity on August 28, 2017, and the
Corporation is also committed to pay $2.9 million of interest on August 28, 2017. If the Corporation is not able to obtain an
extension to the term of the loan or raise sufficient capital from public or private equity or debt financing to repay amounts
owing under the loan, Citibank could proceed to foreclose or otherwise realize upon the collateral granted to them to secure
the indebtedness. The collateral consists of a $68.8 million irrevocable Standby Letter of Credit arranged by Eastern Capital
Limited, the Corporation’s largest shareholder. The Corporation has agreed to indemnify Eastern for all liabilities, costs and
expenses arising from any payments made to Citibank under the Standby Letter of Credit and it has pledged its patents and
certain tax losses and pools to Eastern as security for its obligations under the indemnity. In the event that the Corporation
is unable to satisfy any indemnity obligation to Eastern, Eastern would be entitled to foreclose or otherwise realize upon the
Corporation’s patents and certain tax losses and pools to satisfy the indemnity obligation.

Potential Dilution from Additional Financings

The Corporation will need to raise additional capital to fund research, development, corporate activities and for working
capital and it may need to raise additional capital to refinance the Citibank loan if it is not able to extend the term of the
loan. The Corporation is examining both non-dilutive and dilutive financing arrangements, with a preference for non-
dilutive alternatives. There is no assurance that efforts to obtain non-dilutive sources of financing will be successful. To the
extent that the Corporation needs to raise such additional capital through the sale of our common shares and/or warrants,
any such financing transaction will result in our existing common shareholders experiencing immediate dilution.

Use of Proceeds

The Corporation currently intends to allocate the net proceeds received from the Offering as described under “Use of
Proceeds” in this Prospectus Supplement. However, management will have discretion in the actual application of the net
proceeds, and may elect to allocate proceeds differently from that described in “Use of Proceeds” if it is believed it would
be in the best interests of the Corporation to do so as circumstances change. The failure by management to apply these
funds effectively could have a material adverse effect on the business of the Corporation.

No Market for the Warrants Currently Exists

The Corporation has made an application to list the Warrants for trading on the TSX; however, there can be no assurance
that the Warrants will be so listed. There is currently no market through which the Warrants can be sold and purchasers
may not be able to resell such securities purchased under this Prospectus Supplement. This may affect the pricing of the
Warrants in the secondary market, the transparency and availability of trading prices, the liquidity of such securities and the
extent of issuer regulation.

LEGAL MATTERS

Certain Canadian legal matters relating to the Offering will be passed upon for us by Borden Ladner Gervais LLP and by
McCarthy Tétrault LLP on behalf of the Agent. The partners and associates of Borden Ladner Gervais LLP and McCarthy
Tétrault LLP, as a group beneficially own, directly or indirectly, less than 1% of our securities of any class.

TRANSFER AGENT AND REGISTRAR

The transfer agent and registrar for the Common Shares and the warrant agent for the Warrants is Computershare Trust
Company of Canada at its principal office in Calgary, Alberta, Canada.
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AUDITOR

The Corporation’s financial statements as at April 30, 2016 incorporated by reference in this Prospectus Supplement have
been audited by KPMG LLP, independent auditors, as set forth in their report incorporated by reference in this Prospectus
Supplement. KPMG LLP is independent of the Corporation in accordance with the Rules of Professional Conduct as
outlined by the Chartered Professional Accountants of Alberta.

PURCHASERS’ STATUTORY AND CONTRACTUAL RIGHTS

Securities legislation in certain of the provinces of Canada provides purchasers with the right to withdraw from an
agreement to purchase securities. This right may be exercised within two business days after receipt or deemed receipt of a
prospectus, the accompanying prospectus supplement relating to securities purchased by a purchaser and any amendment.
In several of the provinces, the securities legislation further provides purchasers with remedies for rescission or, in some
jurisdictions, revisions of the price or damages if the prospectus, the accompanying prospectus supplement relating to
securities purchased by a purchaser and any amendment contains a misrepresentation or is not delivered to the purchaser,
provided that the remedies for rescission, revisions of the price or damages are exercised by the purchaser within the time
limit prescribed by the securities legislation of the purchaser’s province. The purchaser should refer to any applicable
provisions of the securities legislation of the purchaser’s province for the particulars of these rights or consult with a legal
adviser.

Furthermore, original purchasers of debt securities which are convertible into other securities of the Corporation or of
warrants offered separately will have a contractual right of action for rescission against us in respect of the conversion,
exchange or exercise of a debt security or warrant. The contractual right of rescission will entitle such original purchasers to
receive the amount paid upon conversion, exchange or exercise, upon surrender of the underlying securities gained thereby,
in the event that the Prospectus, this Prospectus Supplement or any amendment thereto contains a misrepresentation,
provided that: (i) the conversion, exchange or exercise took place within 180 days of the date of the purchase of the
convertible, exchangeable or exercisable security under this Prospectus Supplement; and (ii) the right of rescission is
exercised within 180 days of the date of the purchase of the convertible, exchangeable or exercisable security under this
Prospectus Supplement. This contractual right of rescission will be consistent with the statutory right of rescission
described under section 203 of the Securities Act (Alberta), and is in addition to any other right or remedy available to
original purchasers under section 203 the Securities Act (Alberta) or otherwise at law. Original purchasers are further
advised that in certain provinces the statutory right of action for damages in connection with a prospectus misrepresentation
is limited to the amount paid for the convertible, exchangeable or exercisable security that was purchased under a
prospectus, and therefore a further payment at the time of conversion, exchange or exercise may not be recoverable in a
statutory action for damages. The purchaser should refer to any applicable provisions of the securities legislation of the
purchaser’s province for the particulars of these rights, or consult with a legal advisor.
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CERTIFICATE OF THE AGENT

Dated: June 13, 2017

To the best of our knowledge, information and belief, the short form prospectus, together with the documents incorporated
in the prospectus by reference, as supplemented by the foregoing, constitutes full, true and plain disclosure of all material
facts relating to the securities offered by the prospectus and this supplement as required by the securities legislation of each
of the Provinces of Canada, other than Québec.

BLOOM BURTON SECURITIES INC.

(SIGNED) “Jolyon Burton”
President and Head of Investment Banking


