
No securities regulatory authority has expressed an opinion about these securities and it is an offence to claim otherwise. This prospectus supplement, together with 
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This prospectus supplement (this “Prospectus Supplement”), together with the short form base shelf prospectus dated May 6, 2021 
(the “Prospectus”) qualifies the distribution (the “Offering”) of 8,572,000 common shares (the “Common Shares” and together with 
the Additional Shares (as defined below) the “Offered Shares”) in the capital of Skylight Health Group Inc. (“Skylight” or the 
“Company”) at a price of $1.40 per Common Share (the “Offering Price”), for aggregate gross proceeds of $12,000,800.  The 
Company will use the net proceeds from the sale of the Offered Shares as described in this Prospectus Supplement.  See “Use of 
Proceeds”. 

The Company will issue and sell the Offered Shares in the United States pursuant to an underwriting agreement (the “Underwriting 
Agreement”) dated May 20, 2021 between the Company and Raymond James Ltd. (“Raymond James”), Stifel Nicolaus Canada Inc., 
Beacon Securities Limited, Bloom Burton Securities Inc. and Echelon Wealth Partners Inc. (collectively, the “Underwriters”). See 
“Plan of Distribution”. The Offering Price was determined by arm’s length negotiation between the Company and the Underwriters.  

Price: $1.40 per Offered Share 

Price to the Public Underwriters’ Fee (1) Net Proceeds to the 
Company(2)(3)

Per Offered Share $1.40 $0.084 $1.316 

Total Offering $12,000,800 $720,048 $11,280,752 

Notes: 
(1) A fee (the “Underwriters’ Fee”) equal to 6.0% of the aggregate gross proceeds realized on the sale of the Offered Shares under the Offering (including 

Additional Shares sold in connection with the exercise of the Over-Allotment Option, if applicable) will be paid to the Underwriters upon completion of the 
Offering.

(2) After deducting the Underwriters’ Fee but before deducting expenses of the Offering, estimated to be $250,000, which, together with the Underwriters’ Fee, 
will be paid from the gross proceeds of the Offering. See “Plan of Distribution” for additional information regarding total compensation payable to the 
Underwriters, including expenses for which we have agreed to reimburse the Underwriters. 
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(3) The Company has granted to the Underwriters an over-allotment option (the “Over-Allotment Option”) exercisable, in whole or in part, at the sole discretion 
of the Underwriters, at any time prior to the 30th day following the closing of the Offering, to purchase up to an additional 1,285,800 Common Shares 
(representing 15% of the Offered Shares hereunder) at the Offering Price (the “Additional Shares”) to cover over-allotments, if any. This Prospectus 
Supplement, together with the Prospectus, also qualifies the grant of the Over-Allotment Option and the issuance of the Additional Shares, if any. A purchaser 
who acquires Additional Shares forming part of the Underwriters’ over-allocation position acquires those Additional Shares under this Prospectus 
Supplement, regardless of whether the over-allocation is ultimately filled through the exercise of the Over-Allotment Option or secondary market purchases. If 
the Over-Allotment Option is exercised in full, the total Price to the Public will be $13,800,920, the total Underwriters’ Fee will be $828,055, and the net 
proceeds to the Company will be $12,972,865, before deducting the expenses of the Offering. See “Plan of Distribution”. 

The Underwriters, as principals, conditionally offer the Offered Shares, subject to prior sale, if, as and when issued by the Company 
and accepted by the Underwriters in accordance with the conditions contained in the Underwriting Agreement and subject to approval 
of certain legal matters on behalf of the Company by Gardiner Roberts LLP and on behalf of the Underwriters by Dentons Canada 
LLP.  In connection with the Offering, the Underwriters may, subject to applicable laws, overallot or effect transactions intended to 
stabilize or maintain the market price of the Common Shares at levels above that which might otherwise prevail in the open market. 
Such transactions, if commenced, may be discontinued at any time. 

The following table sets out the number of securities that may be issued by the Company to the Underwriters pursuant to the Over-
Allotment Option. 

Underwriters’ Position  Maximum Size Exercise Period Exercise Price 

Over-Allotment Option  Up to 1,285,800 Additional 
Shares 

 Up to and including the 30th

day after the closing of the 
Offering 

 $1.40 per Additional Share 

The Common Shares are listed on the TSX Venture Exchange (the “TSX-V”) under the trading symbol “SHG” and quoted on the 
OTC Markets Group's OTCQX under the symbol “SHGFF”.  On May 19, 2021, the last trading day prior to the date hereof, the 
closing price of the Common Shares on the TSX-V was $1.45 and on the OTCQX was US$1.20.   

On May 13, 2021, the Company announced it had received conditional approval to list its Common Shares on the Nasdaq Capital 
Market (the “Nasdaq”) under the symbol “SLHG”. The Company anticipates fulfilling the Nasdaq listing conditions following 
Closing (as defined herein).  The Company has applied to list the Offered Shares on the TSX-V. Listing will be subject to the 
Company fulfilling all of the listing requirements of Nasdaq and the TSX-V, respectively. See “Plan of Distribution”.  

Subscriptions for Offered Shares will be received subject to rejection or allotment in whole or in part and the right is reserved to close 
the subscription books at any time without notice. It is expected that closing of the Offering will occur on or about May 26, 2021 or 
such other date as the Company and the Underwriters may agree (the “Closing”) but in any event no later than 42 days after the date 
of the receipt of this Prospectus Supplement . Except as otherwise agreed by the Corporation and the Underwriters, and subject to 
certain other exceptions, registration of interests in and transfers of Common Shares held through CDS Clearing and Depository 
Services Inc. (“CDS”) or its nominee will be made electronically through the non-certificated inventory (“NCI”) system of CDS. A 
purchaser of Offered Shares, including Offered Shares issued to purchasers in the United States that are “qualified institutional 
buyers” (“Qualified Institutional Buyers”) within the meaning of Rule 144A under the U.S. Securities Act, will receive only a 
customer confirmation from the registered dealer through which such Offered Shares were purchased. See “Plan of Distribution”. 

Neither the Company nor the Underwriters has authorized anyone to provide any information other than that contained or 
incorporated by reference in this Prospectus Supplement or the accompanying Prospectus, other than documents filed as 
“Marketing Materials” under the Company’s profile at www.sedar.com . Neither the Company nor the Underwriters take any 
responsibility for, and can provide no assurance as to the reliability of, any other information that others may give you. It is 
important for you to read and consider all information contained in this Prospectus Supplement and the accompanying 
Prospectus, including the documents incorporated by reference herein and therein, in their entirety before making your 
investment decision. 

An investment in the Common Shares is subject to certain risks. The risk factors described in this Prospectus Supplement, the 
accompanying Prospectus and in the documents incorporated by reference herein and therein should be carefully reviewed 
and considered by prospective purchasers. See “Forward-looking Information” and “Risk Factors”.  

This Prospectus Supplement and the accompanying Prospectus do not constitute an offer to sell or a solicitation of an offer to 
buy any Common Shares offered by this Prospectus Supplement and the accompanying Prospectus in any jurisdiction in 
which such an offer or a solicitation is unlawful. 
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Prospective investors should be aware that the acquisition of the Offered Shares described herein may have tax consequences. Such 
consequences for investors who are resident in, or citizens of, Canada may not be described fully herein. See “Certain Canadian 
Federal Income Tax Considerations”.  

The Company has its head and registered office located at 5520 Explorer Dr., Suite 402, Mississauga, Ontario L4W 5L1. 

The Company is neither a “connected issuer” nor a “related issuer” of the Underwriters as defined in National Instrument 33-105 – 
Underwriting Conflicts. 

Grace Mellis and Patrick McNamee are directors of the Company and Paul Kulas and Georges Feghali are officers of the Company, 
each of whom reside outside of Canada. 

The persons or entities named below have appointed the following agents for service of process: 

Name of Person or Entity Name and Address of Agent 

Patrick McNamee  Skylight Health Group Inc. 5520 Explorer Dr., Suite 402, Mississauga, Ontario L4W 5L1 

Grace Mellis  Skylight Health Group Inc. 5520 Explorer Dr., Suite 402, Mississauga, Ontario L4W 5L1 

Paul Kulas  Skylight Health Group Inc. 5520 Explorer Dr., Suite 402, Mississauga, Ontario L4W 5L1 

Georges Feghali  Skylight Health Group Inc. 5520 Explorer Dr., Suite 402, Mississauga, Ontario L4W 5L1 

Purchasers are advised that it may not be possible for investors to enforce judgments obtained in Canada against any person or 
company that is incorporated, continued or otherwise organized under the laws of a foreign jurisdiction or resides outside of Canada, 
even if the party has appointed an agent for service of process. 

The Underwriters propose to offer the Offered Shares initially at the Offering Price. After the Underwriters have made a 
reasonable effort to sell all of the Common Shares at such price, the Offering Price may be decreased. Any such reduction will 
not affect the proceeds received by the Company. See “Plan of Distribution”. 
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IMPORTANT NOTICE ABOUT THE INFORMATION IN THIS PROSPECTUS SUPPLEMENT AND 
THE ACCOMPANYING PROSPECTUS  

This document is in two parts. The first part is this Prospectus Supplement, which describes the specific terms of the 
Offering and also adds to and updates certain information contained in the accompanying Prospectus and the 
documents incorporated by reference herein and therein. The second part, the accompanying Prospectus, gives more 
general information, some of which may not apply to the Offering. If the description of the Common Shares varies 
between this Prospectus Supplement and the accompanying Prospectus, investors should rely on the information in 
this Prospectus Supplement. This Prospectus Supplement may add, update or change information contained in the 
accompanying Prospectus or any of the documents incorporated by reference herein or therein. To the extent that 
any statement made in this Prospectus Supplement is inconsistent with statements made in the accompanying 
Prospectus or any documents incorporated by reference herein or therein filed prior to the date of this Prospectus 
Supplement, the statements made in this Prospectus Supplement will be deemed to modify or supersede those made 
in the accompanying Prospectus and such documents incorporated by reference. 

The Company is not offering the Offered Shares in any jurisdiction where the Offering is not permitted by law. This 
Prospectus Supplement and the accompanying Prospectus must not be used by anyone for any purpose other than in 
connection with the distribution of Offered Shares under this Offering. The Company does not undertake to update 
the information contained in this Prospectus Supplement or contained or incorporated by reference in the 
Prospectus, except as required by applicable securities laws. 

Neither the Company nor the Underwriters have authorized anyone to provide any information other than that 
contained or incorporated by reference in this Prospectus Supplement or the accompanying Prospectus. The 
Company and the Underwriters take no responsibility for, and can provide no assurance as to the reliability of, any 
other information that others may give you. It is important for you to read and consider all information contained in 
this Prospectus Supplement and the accompanying Prospectus, including the documents incorporated by reference 
herein and therein, in their entirety before making your investment decision. 

Unless otherwise noted or the context indicates otherwise, the “Company”, “Skylight”, “we”, “us” and “our” refer 
to Skylight Health Group Inc. and controlled entities included in its consolidated financial statements. 

CURRENCY PRESENTATION AND EXCHANGE RATE INFORMATION 

This Prospectus Supplement contains references to U.S. dollars and Canadian dollars. All dollar amounts referenced, 
unless otherwise indicated, are Canadian dollars, and United States dollars are referred to as “US$”.  

The Canadian dollar is convertible into U.S. dollars at freely floating rates. There are no legal restrictions on the 
flow of Canadian dollars between Canada and the United States. Any remittances of dividends or other payments by 
us to persons in the United States are not and will not be subject to any exchange controls. 

The table below sets forth for the periods indicated, certain exchange rates based upon the exchange rates published 
by the Bank of Canada during the respective periods. We make no representation that any Canadian dollar or U.S. 
dollar amounts could have been, or could be, converted into U.S. dollars or Canadian dollars, as the case may be, at 
any particular rate, the rates stated below, or at all.  The rates are set out as Canadian dollars per US$1.00. 

Period-End  Average High Low 
For the year ended December 31, 

2020 $1.2732 $1.3415 $1.4496 $1.2718 
2019 $1.2988 $1.3269 $1.3600 $1.2988 
2018 $1.3642 $1.2957 $1.3642 $1.2288 

On May 19, 2021, the closing rate of exchange for Canadian dollars in terms of the U.S. dollar, as quoted by the 
Bank of Canada daily rate, was U.S.$1.00 = $1.21. 
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MARKET AND INDUSTRY DATA 

Unless otherwise indicated, the market and industry data contained or incorporated by reference in this Prospectus 
Supplement and the Prospectus is based upon information from independent industry publications, market research, 
analyst reports and surveys and other publicly available sources. Although the Company believes these sources to be 
generally reliable, market and industry data is subject to interpretation and cannot be verified with complete 
certainty due to limits on the availability and reliability of raw data, the voluntary nature of the data gathering 
process and other limitations and uncertainties inherent in any survey. The Company has not independently verified 
any of the data from third party sources referred to or incorporated by reference herein and accordingly, the accuracy 
and completeness of such data is not guaranteed. 

FORWARD-LOOKING INFORMATION 

This Prospectus Supplement, the accompanying Prospectus and the documents incorporated by reference herein and 
therein contain forward-looking statements and information about the Company within the meaning of applicable 
Canadian securities legislation.  These statements relate to future events or future performance and reflect 
management’s expectations and assumptions regarding the growth, results of operations, performances and business 
prospects and opportunities of the Company. All statements other than statements of historical fact are forward-
looking statements. The use of any of the words “anticipate”, “plan”, “continue”, “estimate”, “expect”, “may”, 
“intend”, “will”, “project”, “could”, “believe”, “predict”, “potential”, “should” or the negative of these terms or 
other similar expressions are intended to identify forward-looking statements. In particular, information regarding 
the Company’s future operating results and economic performance is forward-looking information. These statements 
involve known and unknown risks, uncertainties and other factors that may cause actual results, performance, 
achievements or events to differ materially from those anticipated, discussed or implied in such forward-looking 
statements. The Company believes the expectations reflected in such forward- looking statements are reasonable but 
no assurance can be given that these expectations will prove to be correct and such forward-looking statements 
included in this Prospectus Supplement and the documents incorporated by reference herein should be considered 
carefully and investors should not place undue reliance on them as the Company cannot assure investors that actual 
results will be consistent with these forward-looking statements. These statements speak only as of the date of this 
Prospectus Supplement or the particular document incorporated by reference herein. Such statements are based on a 
number of assumptions which may prove to be incorrect, including, but not limited to, assumptions about: 

• general business and economic conditions; 

• the intentions, plans and future actions of the Company;  

• the business and future activities of the Company after the date of this Prospectus Supplement;  

• market position, ability to compete and future financial or operating performance of the Company after the 
date of this Prospectus Supplement;  

• anticipated developments in operations; the future demand for the products and services developed, 
produced, supplied, or distributed by the Company;  

• the timing and amount of estimated research & development expenditure in respect of the business of the 
Company;  

• operating revenue, operating expenditures; success of marketing activities; estimated budgets;  

• currency fluctuations;  

• the sufficiency of the Company’s working capital; 

• requirements for additional capital;  
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• risks associated with obtaining and maintaining the necessary government permits and licenses related to 
the business 

• government regulation; limitations on insurance coverage; the timing and possible outcome of regulatory 
matters; goals; strategies; future growth; the adequacy of financial resources; and other events or conditions 
that may occur in the future; 

• compliance with environmental, health, safety and other laws and regulations; 

• the ability to attract and retain skilled staff; 

• market competition; and 

• the potential impact of the COVID-19 pandemic on the Company and/or its operations, and the healthcare 
industry and currency fluctuations. 

These forward-looking statements involve risks and uncertainties relating to, among other things, access to skilled 
personnel, results of operating activities, uninsured risks, and regulatory changes. Actual results may differ 
materially from those expressed or implied by such forward-looking statements. Factors that could cause actual 
results to differ materially include, but are not limited to, the risk factors contained in this Prospectus Supplement, 
the accompanying Prospectus or the documents incorporated by reference herein and therein. Investors should not 
place undue reliance on forward-looking statements as the plans, intentions or expectations upon which they are 
based might not occur. The Company cautions that the foregoing list of important factors is not exhaustive. The 
Company undertakes no obligation to publicly update or revise any forward-looking statements except as expressly 
required by applicable securities law.  See “Forward-Looking Statements” in the AIF (as defined herein). The 
forward-looking statements contained in this Prospectus Supplement, the accompanying Prospectus or the 
documents incorporated by reference herein and therein are expressly qualified in their entirety by this cautionary 
statement. Potential investors should read this entire Prospectus Supplement and consult their own professional 
advisers to ascertain and assess the income tax and legal risks and other aspects associated with the Offered Shares. 

OUTSTANDING SHARE DATA 

At a special meeting of the shareholders of the Company held on February 22, 2021, the shareholders of the 
Company passed a special resolution authorizing the filing of articles of amendment to consolidate the issued and 
outstanding Common Shares on the basis of one post-consolidation Common Shares for up to every five pre-
consolidation Common Shares (the “Consolidation”). As of the date of this Prospectus Supplement, the Company 
has not yet completed the Consolidation and, as such, all references to Common Shares or securities convertible into 
Common Shares throughout this Prospectus Supplement refer to such Common Shares or convertible securities prior 
to the Consolidation. 

NON-IFRS MEASURES 

This Prospectus Supplement, the accompanying Prospectus and the documents incorporated by reference herein and 
therein contain references to certain measures that are not defined under International Financial Reporting Standards 
(“IFRS”). 

These non-IFRS measures are not recognized measures under IFRS, do not have a standardized meaning prescribed 
by IFRS and are therefore unlikely to be comparable to similar measures presented by other companies. Rather, 
these measures are provided as additional information to complement IFRS measures by providing further 
understanding of the Company's results of operations from management’s perspective. Accordingly, they should not 
be considered in isolation nor as a substitute for analysis of the Company's financial information reported under 
IFRS. 

The Company uses non-IFRS measures, including EBITDA and Adjusted EBITDA to provide investors with 
supplemental measures of its operating performance and thus highlight trends in its core business that may not 
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otherwise be apparent when relying solely on IFRS measures. The Company believes that investors, securities 
analysts and other interested parties frequently use non-IFRS measures in the evaluation of issuers. Management 
also uses non-IFRS measures in order to facilitate operating performance comparisons from period to period, and 
assess the Company's ability to meet its future debt service, capital expenditure and working capital requirements. 

Please refer to the Company's Annual MD&A (as defined below), incorporated by reference into this Prospectus 
Supplement, for the definitions of EBITDA and Adjusted EBITDA presented by the Company and the 
reconciliation, where applicable, to the most directly comparable IFRS measure.

DOCUMENTS INCORPORATED BY REFERENCE 

This Prospectus Supplement is deemed, as of the date hereof, to be incorporated by reference in the 
accompanying Prospectus only for the purpose of the distribution of the Offered Shares under the 
Offering.   The following documents, each of which has been filed with the securities regulatory authorities in the 
provinces of Ontario, British Columbia, Alberta and Manitoba and is available on SEDAR at www.sedar.com, are 
specifically incorporated by reference into, and form an integral part of, the Prospectus as supplemented by this 
Prospectus Supplement: 

(a) the annual information form of the Company for the fiscal year ended December 31, 2020, dated April 19, 
2021 (the “AIF”); 

(b) the Company’s audited consolidated financial statements for the years ended December 31, 2020 and 2019, 
together with the independent auditors’ reports thereon and the notes thereto; 

(c) the Company’s management’s discussion and analysis for the year ended December 31, 2020 (the “Annual 
MD&A”); 

(d) the management information circular dated July 20, 2020 relating to the annual general meeting of 
shareholders held on September 9, 2020 (the “Circular”); 

(e) the management information circular dated October 7, 2020 relating to the special meeting of shareholders 
held on November 23, 2020; 

(f) the management information circulated dated January 18, 2021 relating to the special meeting of 
shareholders held on February 22, 2021; 

(g) the material change report of the Company dated January 11, 2021 in respect of the announcement of a 
binding letter of intent to acquire a United States primary and urgent care clinic group;  

(h) the material change report of the Company dated January 14, 2021 in respect of the announcement of the 
appointment of Grace Mellis as a director;  

(i) the material change report of the Company dated March 16, 2021 in respect of the announcement of the 
appointment of Patrick McNamee as a director;  

 (j) the material change report of the Company dated May 19, 2021 in respect of the Offering; and  

(j) the “template version” (as such term is defined in National Instrument 41-101 – General Prospectus 
Requirements) of the term sheet dated May 18, 2021 in connection with the Offering (“the “Term Sheet”).

Material change reports (other than confidential reports), business acquisition reports, annual financial 
statements, interim financial statements, the associated management’s discussion and analysis of financial 
condition and results of operations and all other documents of the type referred to in section 11.1 of Form 44-
101F1 of National Instrument 44-101 – Short Form Prospectus Distributions of the Canadian Securities 
Administrators to be incorporated by reference in a short form prospectus, filed by the Company with a 
securities commission or similar regulatory authority in Canada after the date of this Prospectus Supplement 
but before the termination or completion of the distribution of the Offered Shares hereunder will be deemed 
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to be incorporated by reference in the Prospectus, as supplemented by this Prospectus Supplement, for the 
purpose of this Offering. The documents incorporated or deemed to be incorporated herein by reference 
contain meaningful and material information relating to the Company and readers should review all 
information contained in this Prospectus Supplement, the accompanying Prospectus and the documents 
incorporated or deemed to be incorporated by reference herein and therein. 

Any statement contained in this Prospectus Supplement or in the accompanying Prospectus or in a document 
incorporated or deemed to be incorporated by reference herein or therein is not deemed to be included or 
incorporated by reference to the extent that any such statement is modified or superseded by a statement 
contained herein or in any other subsequently filed document that also is or is deemed to be incorporated by 
reference herein or in the accompanying Prospectus. Any such modifying or superseding statement need not 
state that it has modified or superseded a prior statement or include any other information set forth in the 
document that it modifies or supersedes. The making of a modifying or superseding statement shall not be 
deemed an admission for any purposes that the modified or superseded statement, when made, constituted a 
misrepresentation, an untrue statement of a material fact or an omission to state a material fact that is 
required to be stated or that is necessary to make a statement not misleading in light of the circumstances in 
which it was made. Any statement so modified or superseded shall not be considered in its unmodified or 
superseded form to constitute part of this Prospectus Supplement or the accompanying Prospectus; rather 
only such statement as so modified or superseded shall be considered to constitute part of this Prospectus 
Supplement or the accompanying Prospectus. 

Copies of the documents incorporated herein by reference may be obtained on request without charge from the 
President and Chief Technology Officer of the Company at its head and registered office located at 5520 Explorer 
Dr., Suite 402, Mississauga, Ontario L4W 5L1, Telephone (855) 874-4999 Ext: 101, and are also available 
electronically through the System for Electronic Document Analysis and Retrieval (SEDAR) website at 
www.sedar.com. 

MARKETING MATERIALS 

Any “template version” of any “marketing materials” (as such terms are defined under applicable Canadian 
securities laws) that are used by the Underwriters in connection with the Offering are not part of this Prospectus 
Supplement to the extent that the contents of the template version of the marketing materials have been modified or 
superseded by a statement contained in this Prospectus Supplement. Any template version of any marketing 
materials that has been, or will be, filed under the Company’s profile on SEDAR at www.sedar.com before the 
termination of the distribution under the Offering (including any amendments to, or an amended version of, any 
template version of any marketing materials) is deemed to be incorporated by reference into this Prospectus 
Supplement. 

DESCRIPTION OF THE BUSINESS 

Skylight is a healthcare services and technology company, working to positively impact patient health outcomes. 
The Company operates a multi-state primary care health network in the United States comprised of physical 
practices providing a range of services from primary care, sub-specialty, allied health, and laboratory/diagnostic 
testing. The Company is focused on helping small and independent practices shift from a traditional fee-for-service 
(“FFS”) model to value-based care (“VBC”) through the development of a primary care physician (“PCP”) 
platform with tools including proprietary technology, data analytics and infrastructure. Management expects that 
VBC will lead to improved patient outcomes, reduced cost of delivery and drive stronger financial performance 
from existing practices. 

Skylight practices offer both in clinic and virtual care services through telemedicine and remote patient monitoring. 
As part of developing the infrastructure for improved access within its practices, the Company expects to expand 
offerings to patients including a nursing and advisory hotline, same day access, annual wellness reminders and 
screening protocols, improved access to home-care and remote care services. 

The Company’s vision and business model is to drive towards an outcome-based reimbursement model, more 
commonly referred to as the value-based model. The Company works through an acquisition strategy that focuses on 
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current FFS practices that will convert to VBC or capitation-based payment models. In an FFS model, payors 
(commercial and government insurers) reimburse on an encounter-based approach. This puts a focus on volume of 
patients per day. In a VBC model, payors reimburse typically on a capitation (fixed fee per member per month) 
basis. This places an emphasis on quality over volume. The Company’s revenues will largely be driven by insurable 
services paid for by payors currently in an FFS model that will convert to a blended or VBC model. 

Business Model  

The Company’s business model is primarily driven through its clinical operations that offer medical services to 
patients in the United States through virtual and physical care across multiple states. During 2019, the Company was 
also able to begin validating its technology and contract research services, which generated incremental revenue by 
the end of 2019, and continued to grow throughout the 2020 calendar year. The Company works to transition small 
and independent practices from a traditional FFS model to a VBC model which provide for a more comprehensive 
and preventative care model in exchange for a larger revenue stream per patient. Many independent PCPs have a 
desire to convert to this model but lack the access to capital and infrastructure despite having a well-established 
patient base.  Skylight is able to deploy proprietary technology and robust infrastructure that allows practices to 
measure, manage and execute on patient quality metrics which result in better patient outcomes.  The model allows 
for both providers and patients to see an improved delivery of care that is not governed by traditional billing codes 
and relieves the traditional constraints of time and healthcare access.  Providers are then able to participate in the 
growth of the practices post-acquisition while removing the burdensome corporate operations while retaining focus 
on improved patient care.  

Within its model, Skylight Health removes the roadblocks most small and independent practices face with enabling 
a risk-sharing and capitation-based payment model.  The Company is able to deploy a proven, evidence-based 
framework to implement documentation standards, quality score tracking, proprietary analytics and other measures 
to contract with payors in a VBC model. 

More detailed information regarding the business of the Company can be found in the Prospectus and other 
documents incorporated by reference herein and therein, as supplemented by the disclosure herein. See “Documents 
Incorporated by Reference”.  

Readers are strongly encouraged to carefully read all of the risk factors contained herein and in the Prospectus, and 
in the AIF and other documents incorporated or deemed to be incorporated by reference herein or therein. The 
Company’s business, financial condition, results of operations, cash flows and prospects are subject to the risks and 
uncertainties described therein and to additional risks and uncertainties of which the Company is currently unaware 
or that are unknown or that the Company currently deems to be immaterial. 

Recent Developments  

Effective May 4, 2021, the Company changed its auditors to PricewaterhouseCoopers LLP from Grant Thornton 
LLP. 

On May 13, 2021, the Company announced that it had received conditional approval to list its Common Shares on 
the Nasdaq under the symbol “SHLG”. Listing of the Common Shares on the Nasdaq remains subject to the 
Company satisfying all of the listing conditions of the Nasdaq. The listing of the Common Shares on the Nasdaq is 
expected to occur following the Closing, however, there can be no certainty on the timing or completion of such 
listing. 

CONSOLIDATED CAPITALIZATION 

Except as otherwise noted herein, there have been no material changes in the consolidated share capitalization or in 
the indebtedness of the Company since the Prospectus.  
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DESCRIPTION OF SECURITIES BEING DISTRIBUTED  

Common Shares 

Our authorized capital consists of an unlimited number of Common Shares without par value and an unlimited 
number of preferred shares without par value. As of the date of this Prospectus Supplement, we had 180,690,975 
Common Shares issued and outstanding and no preferred shares issued and outstanding.

The holders of the Common Shares are entitled to one vote per share at all meetings of the shareholders of the 
Company either in person or by proxy. The holders of Common Shares are also entitled to dividends, if and when 
declared by the directors of the Company and the distribution of the residual assets of the Company in the event of a 
liquidation, dissolution or winding up of the Company. The Common Shares rank equally as to all benefits which 
might accrue to the holders thereof, including the right to receive dividends, voting powers, and participation in 
assets and in all other respects, on liquidation, dissolution or winding-up of the Company, whether voluntary or 
involuntary, or any other disposition of the assets of the Company among its shareholders for the purpose of winding 
up its affairs after the Company has paid out its liabilities. The Common Shares are not subject to call or assessment 
rights or any pre-emptive or conversion or exchange rights. There are no provisions for redemption, retraction, 
purchase for cancellation or surrender, and there are no sinking funds or purchase funds provisions. 

No dividends on the Common Shares have been paid to date. Skylight anticipates that for the foreseeable future it 
will retain future earnings and other cash resources for the operation and development of its business. Payment of 
any future dividends will be at the discretion of the board of directors after taking into account many factors, 
including the Company’s operating results, financial condition, and current and anticipated cash needs. 

PRIOR SALES 

The following table summarizes issuances of Common Shares within the 12 months prior to the date of this 
Prospectus Supplement and excluding Common Shares to be issued pursuant to the Offering.

Date of Issuance Description of Transaction 
Number of Common 

Shares Issued 
Price per Common 

Share ($) 

June 24, 2020 Acquisition 1,006,578 0.105 

July 23, 2020 Warrant Exercise 41,750 0.09 

August 5, 2020 Settlement of Accrued Compensation(1) 954,546 0.11 

September 16, 2020 Warrant Exercise 380,900 0.09 

September 24, 2020 Debt Settlement(2) 102,877 0.175 

September 24, 2020 Private Placement 34,253,641 0.15 

October 14, 2020 Private Placement 200,000 0.15 

October 19, 2020 Warrant Exercise 1,323,000 0.20 

October 19, 2020 Option Exercise 153,030 0.20 

October 20, 2020 Conversion of Note 10,412,250 0.38 

October 21, 2020 Warrant Exercise 471,000 0.20 

October 26, 2020 Warrant Exercise 1,374,000 0.20 

October 29, 2020 Warrant Exercise 462,000 0.20 

November 19, 2020 Short Form Prospectus Offering 12,236,000 0.47 
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Date of Issuance Description of Transaction 
Number of Common 

Shares Issued 
Price per Common 

Share ($) 

December 2, 2020 Option Exercise 20,000 0.165 

December 2, 2020 Option Exercise 560,000 0.44 

December 3, 2020 Debt Settlement(2) 125,000 0.62 

December 14, 2020 Warrant Exercise 37,000 0.20 

December 14, 2020 Option Exercise 500,000 0.185 

December 15, 2020 Option Exercise 150,000 0.165 

December 15, 2020 Option Exercise 12,500 0.081 

December 30, 2020 Short Form Prospectus Offering 13,800,000 1.25 

January 6, 2021 Option Exercise 23,445 0.081 

January 13, 2021 Warrant Exercise 22,500 0.20 

January 13, 2021 Warrant Exercise 40,000 0.80 

January 20, 2021 Warrant Exercise 20,000 0.80 

January 27, 2021 Warrant Exercise 293,680 0.20 

January 27, 2021 Warrant Exercise 25,000 0.80 

January 29, 2021 Warrant Exercise 416,250 0.20 

January 29, 2021 Warrant Exercise 25,000 0.80 

January 29, 2021 Options Exercise 3,750 0.081 

February 9, 2021 Warrant Exercise 256,165 0.20 

February 10, 2021 Warrant Exercise 288,730 0.20 

February 10, 2021 Options Exercise             18,750 0.081 

February 10, 2021 Options Exercise             35,380 1.14 

February 18, 2021 Options Exercise             12,195 0.41 

February 18, 2021 Options Exercise                3,750 0.081 

February 18, 2021 Warrant Exercise             45,345 0.20 

February 18, 2021 Warrant Exercise             39.000 0.80 

February 18, 2021 Warrant Exercise             7,000 0.20 

February 18, 2021 Warrant Exercise        500,000 0.20 

February 18, 2021 Warrant Exercise          50,000 0.20 

February 18, 2021 Warrant Exercise          200,000 0.20 

February 18, 2021 Warrant Exercise             25,000 0.80 

February 18, 2021 Warrant Exercise             25,000 0.80 

February 18, 2021 Warrant Exercise             8,630 0.20 



9 

Date of Issuance Description of Transaction 
Number of Common 

Shares Issued 
Price per Common 

Share ($) 

February 26, 2021 Warrant Exercise          305,370 0.47 

February 26, 2021 Warrant Exercise          96,000 1.00 

February 26, 2021 Warrant Exercise          87,250 0.47 

February 26, 2021 Warrant Exercise             20,000 0.80 

February 26, 2021 Warrant Exercise          83,333 0.20 

February 26, 2021 Warrant Exercise             29,700 0.20 

March 12, 2021 Warrant Exercise        500,000 0.20 

March 12, 2021 Warrant Exercise          333.333 0.20 

March 18, 2021 Warrant Exercise                3,730 0.20 

March 18, 2021 Warrant Exercise                  235 0.20 

March 18, 2021 Warrant Exercise          83,100 0.20 

March 16, 2021 Options Exercise 19,000 0.77 

March 25, 2021 Warrant Exercise          166,900 0.20 

March 25, 2021 Warrant Exercise          175,000 0.20 

March 25, 2021 Warrant Exercise          61,350 0.20 

March 25, 2021 Acquisition           280,625 0.20 

March 25, 2021 Acquisition           93,540 0.20 

April 6, 2021 Warrant Exercise             5,355 0.20 

April 16, 2021 Warrant Exercise          250,000 0.20 

April 22, 2021 Warrant Exercise             34,335 0.20 

April 26, 2021 Warrant Exercise          166,666 0.20 

May 3, 2021 Options Exercise 62,500 0.081 

May 3, 2021 Options Exercise 100,000 0.081 

May 7, 2021 Options Exercise 93,750 0.081 

May 7, 2021 Options Exercise 91,460 0.081 

May 10, 2021 Warrant Exercise 218,120 0.47 

May 12, 2021 Options Exercise 208,750 0.081 

Notes: 
(1)  Issued to the CEO and President of the Company in lieu of accrued compensation. 
(2)  Issued to settle accounts payable for services rendered.   
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The following table summarizes issuances of Common Share purchase warrants within the 12 months prior to the 
date of this Prospectus Supplement. 

Date of Issuance Description of 
Transaction 

Number of 
Warrants Issued 

Exercise Price ($) Expiry Date 

June 17, 2020 Debt Restructure 3,000,000 0.14 June 17, 2023 

September 24, 2020 Private Placement 17,243,486 0.20 September 24, 2022

September 24, 2020 Private Placement 
(Finder Warrants) 

1,337,788 0.20 September 24, 2022

November 19, 2020 Broker Warrants 872,480 0.47 November 19, 2022

December 30, 2020 Broker Warrants 771,360 1.00 December 30, 2022

The following table summarizes issuances of options within the 12 months prior to the date of this Prospectus 
Supplement.

Date of Issuance 
Number of Options 

Issued 
Strike Price per 

Option($) 
Expiry Date 

April 17, 2020 2,060,777 0.081 April 17, 2025 

August 18, 2020 2,736,440 0.175 August 18, 2025 

September 18, 2020 600,000 0.185 September 18, 2025 

November 27, 2020 1,450,000 0.51 November 27, 2021 

November 27, 2020 500,000 0.60 November 27, 2021 

November 27, 2020 600,000 0.60 November 27, 2023 

December 2, 2020 3,176,000 0.77 December 2, 2025 

December 9, 2020 100,000 0.94 December 14, 2022 

December 14, 2020 500,000 1.11 December 14, 2022 

December 30, 2020 223,380 1.14 December 30, 2022 

February 8, 2021 600,000 1.50 February 8, 2023 

February 17, 2021 60,000 1.80 February 17, 2023 

February 17, 2021 200,000 1.80 February 17, 2026 

February 25, 2021 275,000 1.59 February 25, 2026 

March 16, 2021 311,800 1.30 March 16, 2026 
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Trading Price and Volume 

The Common Shares traded on the CSE until January 5, 2021.  Effective January 6, 2021, the Common Shares 
commenced trading on the TSX-V under the symbol “SHG”. The following table sets forth the price range and 
trading volumes for the Common Shares on the CSE until January 5, 2021 and thereafter on the TSX-V for the 
periods indicated:

Date High ($) Low ($) Trading Volume 
2020
May  0.150  0.120 869,941 
June  0.145  0.090 1,575,201 
July  0.150  0.090 2,630,641 

August  0.130  0.110 831,117 
September  0.250  0.135 7,894,425 

October  0.630  0.220 20,138,020 
November  0.76  0.40 18,603,557 
December 1.35 0.65 27,763,286 

2021
January 1.57 1.13 27,986,284 

February 1.90 1.11 22,524,001 
March 1.57 0.96 19,633,942 
April 1.66 0.85 16,319,153 
May(1) 1.68 1.345 14,291,017 

Note: 
(1) May 1 to 19 

USE OF PROCEEDS 

The net proceeds to the Company from the Offering, assuming no exercise of the Over-Allotment Option, are 
estimated to be $11,030,752, after deducting the Underwriters’ Fee of $720,048 and estimated expenses of the 
Offering of approximately $250,000. If the Over-Allotment Option is exercised in full, the net proceeds to the 
Company are estimated to be $12,722,865, after deducting the Underwriters’ Fee of $828,055 and estimated 
expenses of the Offering of approximately $250,000.  Until applied, the net proceeds of the Offering will be held as 
cash balances in the Company’s bank account or invested at the discretion of the board of directors, in short-term, 
high quality, interest bearing corporate, government-issued or government-guaranteed securities. 

The Company’s primary business objective is directed at building and operating a national network of multi-
disciplinary clinics across the United States. In particular, the Company intends to establish a national network in the 
United States of primary care clinics, with complementary sub-specialities, allied health and laboratory/diagnostic 
services by way of acquisition and organic growth. The proceeds from the Offering will be used to fund the 
operational and possible strategic initiatives as set out below. The Company intends to use the net proceeds from the 
Offering in connection with such business objectives as follows:
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Principal Purpose From To No Over-
Allotment 

With Over-
Allotment(2)

Evaluating and completing possible 
acquisitions of clinical and medical services 
businesses

May 2021 September 
2021 

$7,721,526 $8,906,005 

Establishing primary care and sub-specialty 
services within existing facilities including HR 
and capacity development

May 2021 December 
2021 

$1,654,613 $1,908,430 

General and Administrative(1) May 2021 April 2022 $1,654,613 $1,908,430 

Total $11,030,752 $12,722,865 

Notes: 
(1) Includes expenses for the period referenced related to the general operation of the Company, including without limitation, salary and 
benefits, professional fees including legal, auditing and tax, costs associated with being a publicly listed entity, regulatory, investor relations and 
public relations, business and corporate development, lease expenses, office rent, operating and information technology costs, director 
compensation, and director’s and officer’s insurance premiums and other corporate and regulatory expenses customarily related to being a 
public company. 
(2) None of the Company’s planned activities will be influenced in any material way if the Underwriters exercise or do not exercise the 
Over-Allotment Option.  

Acquisitions will focus on arm’s length clinical assets in the United States that are either primary care, urgent care, 
sub-speciality, allied health or diagnostic testing groups. The Company will also review and consider certain 
technology, and services that further strengthen the current infrastructure to support scale and growth.  Acquisitions 
are typically via an asset purchase transaction. The assets are generally tangible equipment and furniture, 
technology, patient lists, lease contracts, HR, provider agreements and goodwill. 

The Company evaluates possible acquisition opportunities to expand its business on a regular basis and plans to 
continue to do so. The Company is in the process of completing several acquisitions using the proceeds from the 
financings completed in the third and fourth quarters of 2020, none of which are considered significant acquisitions.  
As of the date of this Prospectus Supplement, the Company is not involved in any proposed acquisition of a business 
or related businesses that has progressed to a state where management of the Company believes that the likelihood 
of the Company completing the acquisition is high for which the proceeds of the Offering will be used. 

Although the Company intends to expend the net proceeds from the Offering as set forth above, there may be 
circumstances where, for sound business reasons, a reallocation of funds may be deemed prudent or necessary and 
may vary materially from that set forth above. While actual expenditures may differ from the above amounts and 
allocations, the net proceeds will be used by the Company in furtherance of the operation and potential expansion of 
the Company’s service offerings in the medical services, technology & data analytics, and contract research and 
development aspects of the healthcare services and technology markets, and for general corporate purposes.  

The key business objectives of the Company in the near term are to further expand its footprint of clinics and 
medical services across the United States both organically and by acquisition. The Company also expects to 
strengthen its foundation to continue to support scale which include but are not limited to human capital, technology, 
management expertise.  

Accordingly, the Company intends to use the net proceeds of the Offering to acquire additional medical clinics to 
add to its existing portfolio of such assets and to expand its business through the acquisition of medical and/or allied 
health clinical assets as well as for additional cash for operations. In order to execute on its business plan, the 
Company must identify suitable acquisition targets, perform due diligence thereon, negotiate favorable terms and 
then proceed to close the transaction. Although the Company intends to allocate up to approximately $8,900,000 of 
the net proceeds of the Offering for acquisitions, there is no way to predict how many acquisitions will be made or 
the cost of such acquisitions due to the wide-range of suitable target companies that may ultimately be acquired. 
Acquisitions undertaken by the Company have been smaller as a result of the fragmented nature of the industry.   
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In its prospectus dated December 21, 2020 for the Company’s previous offering of Common Shares, the Company 
contemplated using the net proceeds of that offering for acquisitions, expanding services and working capital.  The 
Company used the net proceeds of that offering substantially as disclosed in the December 21, 2020 prospectus. 

While the Company believes that it has the skills and resources necessary to accomplish its stated business 
objectives, the business of the Company has a number of inherent risks. See the risk factors described under “Risk 
Factors” herein and in the AIF for factors that may impact the timing and success of the Company’s planned 
activities. 

All components of working capital can be realized in cash. Based on its currently planned use of its available funds 
and the net proceeds of the Offering, as disclosed in this Prospectus, the Company expects to have sufficient 
available funds to continue operations for more than 12 months from the date of this Prospectus Supplement.  

PLAN OF DISTRIBUTION 

Pursuant to the terms of the Underwriting Agreement dated May 20, 2021 between the Company and the 
Underwriters, as underwriters, the Company has agreed to sell, and the Underwriters have severally agreed to 
purchase, 8,572,000 Common Shares from the Company at a price of $1.40 per Common Share for a total 
consideration of $12,000,800 payable to the Company in cash against delivery of the Common Shares at the closing. 
The obligations of the Underwriters under the Underwriting Agreement may be terminated at their discretion on the 
basis of their “disaster out”, “material change out”, “regulatory out” and “breach out” provisions which are included 
in the Underwriting Agreement and may also be terminated upon the occurrence of certain stated events. The 
Underwriters are, however, obligated to take up and pay for all of the securities if any of the securities are purchased 
under the Underwriting Agreement. The Offering Price was determined by negotiation between the Company and 
the Underwriters. 

In consideration for the Underwriters' services with respect to the Offering, the Company shall pay the Underwriters' 
Fee equal to 6% of the aggregate gross proceeds of the Offering (including the Over-Allotment Option), payable on 
the closing of the Offering (or the closing of the Over-Allotment Option, as applicable). The Underwriters' Fee is 
payable in cash.  

In addition to the underwriting discounts and commissions to be paid by the Company, the Company has agreed to 
reimburse the Underwriters for certain of their out-of-pocket expenses incurred in connection with the Offering, 
including travel, document production and distribution and database and research expenses and the reasonable fees 
and disbursements of the Underwriters’ outside counsel. 

The Company has granted the Underwriters the Over-Allotment Option, exercisable in whole or in part in the sole 
discretion of the Underwriters until 5:00 p.m. (Toronto time) on the date that is 30 days after the Closing of the 
Offering, to purchase all or any of the Additional Shares at a price of $1.40 per Additional Share to cover over-
allotments, if any. If the Over-Allotment Option is exercised in full, the aggregate gross proceeds of the Offering 
will be $13,800,920, the total Underwriters’ Fee will be $828,055 and the net proceeds to the Company will be 
$12,972,865 (prior to deducting the expenses in connection with the Offering). In the event that the Company shall 
subdivide, consolidate, reclassify or otherwise change its Common Shares during the period in which the Over-
Allotment Option is exercisable (including by implementing the Consolidation), appropriate adjustments will be 
made to the purchase price and to the number of Additional Shares issuable on exercise thereof such that the 
Underwriters are entitled to arrange for the sale of the same number and type of securities that the Underwriters 
would have otherwise arranged for had they exercised such Over-Allotment Option immediately prior to such 
subdivision, consolidation, reclassification or change. 

The Company has agreed to indemnify the Underwriters, and certain related parties, against certain liabilities and 
expenses and to contribute to payments that the Underwriters may be required to make in respect thereof that are 
directly or indirectly based on or resulting from the Offering. 
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This Prospectus Supplement, together with the accompanying Prospectus, qualifies the distribution of the Common 
Shares under the Offering, the grant of the Over-Allotment Option and the issuance of Additional Shares on the 
exercise of the Over-Allotment Option. 

On May 13, 2021, the Company announced it had received conditional approval to list its Common Shares on the 
Nasdaq under the symbol “SLHG”. The Company anticipates fulfilling the listing conditions following Closing.  
The Company has applied to list the Offered Shares on the TSX-V. Listing will be subject to the Company fulfilling 
all of the listing requirements of Nasdaq and the TSX-V, respectively 

Subscriptions for the Offered Shares will be received subject to rejection or allotment in whole or in part and the 
right is reserved to close the subscription books at any time without notice. The closing of the Offering is expected 
to occur on or about May 26, 2021 or such other date as the Company and the Underwriters may agree but in any 
event no later than 42 days after the date of the receipt for this Prospectus Supplement (the “Closing Date”). It is 
expected that the Company will arrange for an instant deposit of the Offered Shares to or for the account of the 
Underwriters with CDS on the Closing Date, against payment of the aggregate purchase price for the Offered 
Shares. A purchaser of Offered Shares will receive only a customer confirmation from the registered dealer, which is 
a CDS participant, and from or through which Common Shares are purchased. No certificates will be issued unless 
specifically requested or required.  

The Underwriters propose to offer the Offered Shares initially at the Offering Price. After the Underwriters 
have made a reasonable effort to sell all of the Common Shares at such price, the Offering Price may be 
decreased.

The Offering is being made in the provinces of British Columbia, Alberta, Manitoba and Ontario. No action has 
been taken in any jurisdiction by the Company or the Underwriters that would permit a public offering of the 
Common Shares, other than in the provinces of British Columbia, Alberta, Manitoba and Ontario. No offer or sale of 
the Common Shares may be made in any jurisdiction except in compliance with the applicable laws thereof. Persons 
receiving this Prospectus Supplement and the accompany Prospectus are responsible for informing themselves about 
and observing any restrictions as to the Offering and the distribution of this Prospectus Supplement and the 
accompanying Prospectus.  

In connection with the Offering, certain of the Underwriters or securities dealers may distribute this Prospectus 
Supplement and the accompanying Prospectus electronically.  

The Common Shares offered hereby have not been and will not be registered under the U.S. Securities Act or any 
securities or “blue sky” laws of any state of the United States. Accordingly, the Common Shares may not be offered, 
sold or delivered, directly or indirectly, within the United States except in transactions exempt from the registration 
requirements of the U.S. Securities Act and any applicable securities laws of any state of the United States.  

Each Underwriter has agreed that, except as permitted by the Underwriting Agreement pursuant to transactions 
exempt from the registration requirements of the U.S. Securities Act and any applicable securities laws of any state 
of the United States, it will not offer or sell the Common Shares at any time within the United States as part of their 
distribution. The Underwriting Agreement permits each Underwriter to re-offer and re-sell the Common Shares that 
it has acquired pursuant to the Underwriting Agreement to Qualified Institutional Buyers in the United States in 
accordance with Rule 144A under the U.S. Securities Act and pursuant to similar exemptions under applicable state 
securities laws. Moreover, the Underwriting Agreement provides that each Underwriter will otherwise offer and sell 
the Common Shares outside the United States in accordance with Rule 903 of Regulation S under the U.S. Securities 
Act. The Common Shares that are sold in the United States will be “restricted securities” within the meaning of Rule 
144(a)(3) of the U.S. Securities Act and will be subject to restrictions to the effect that such securities have not been 
registered under the U.S. Securities Act and may only be offered, sold or otherwise transferred pursuant to certain 
exemptions from the registration requirements of the U.S. Securities Act. 

This Prospectus Supplement and the accompanying Prospectus do not constitute an offer to sell or a solicitation of 
an offer to buy any of the Common Shares in the United States. In addition, until 40 days after the commencement 
of the Offering, an offer or sale of the Common Shares within the United States by any dealer, whether or not 
participating in the Offering, may violate the registration requirements of the U.S. Securities Act if such offer or sale 
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is made otherwise than in accordance with an available exemption from registration under the U.S. Securities Act 
and similar exemptions under applicable state securities law. 

Pursuant to rules and policy statements of certain securities regulators, the Underwriters may not, at any time during 
the period ending on the date the selling process for the Common Shares ends and all stabilization arrangements 
relating to the Common Shares are terminated, bid for or purchase Common Shares. The foregoing restrictions are 
subject to certain exceptions, including (i) a bid for or purchase of Common Shares if the bid or purchase is made 
through the facilities of the TSX-V in accordance with the Universal Market Integrity Rules for Canadian 
Marketplaces of the Investment Industry Regulatory Organization of Canada, (ii) a bid or purchase on behalf of a 
client, other than certain prescribed clients, provided that the client’s order was not solicited by the Underwriters, or 
if the client’s order was solicited, the solicitation occurred before the period of distribution as prescribed by the 
rules, and (iii) a bid or purchase to cover a short position entered into prior to the period of distribution as prescribed 
by the rules. The Underwriters may rely on such exemptions on the condition that the bid or purchase is not engaged 
in for the purpose of creating actual or apparent active trading in, or raising the price of, the Common Shares. 
Subject to applicable laws and in connection with the Offering, the Underwriters may effect transactions in 
connection with the Offering intended to stabilize or maintain the market price of the Common Shares at levels other 
than those which otherwise might prevail on the open market. Such transactions, if commenced, may be 
discontinued at any time. 

The Underwriting Agreement also provides that the Company will indemnify the Underwriters and their directors, 
officers, agents, shareholders and employees against certain liabilities and expenses, including, without limitation, 
civil liabilities under applicable securities legislation, or to contribute to any payments the Underwriters may be 
required to make in respect thereof. 

Pursuant to the Underwriting Agreement, the Company has also agreed not to, directly  or indirectly, offer, issue, 
sell, grant, secure, pledge,  or otherwise transfer, dispose of or monetize,  or engage in any hedging transaction, or 
enter  into any form of agreement or arrangement the  consequence of which is to alter economic  exposure to, or 
announce any intention to do so, in any  manner whatsoever, any Common Shares or securities convertible into, 
exchangeable for, or  otherwise exercisable to acquire  Common Shares or other equity securities of the Company for 
a  period of 90 days after the  Closing Date, without the prior written consent of Raymond James (on behalf of the 
Underwriters),  such consent not to be  unreasonably withheld or delayed, except pursuant to the Underwriting 
Agreement or in connection with: (i) the Over-Allotment Option; (ii) the grant or exercise of stock options and other 
similar issuances pursuant to the incentive compensation plans of the Company and other share compensation 
arrangements; (iii) the exercise of outstanding warrants and other convertible securities; (iv) obligations in respect of 
existing agreements; and (v) the issuance of securities in connection with asset or share acquisitions in the normal 
course of business. 

Pursuant to the Underwriting Agreement, it is a condition of Closing that each of the directors and executive officers 
of the Company have entered into lock-up agreements pursuant to which each such person agrees to not to (subject 
to certain exceptions), for a period of 90 days following the closing of the Offering, without the consent of Raymond 
James (on behalf of the Underwriters), such consent not to be unreasonably withheld or delayed, directly or 
indirectly, offer, sell, contract to sell, grant an option to purchase, make any short sale or otherwise dispose of or 
transfer, or enter into any transaction or arrangement that has the effect of transferring, in whole or in part, any of 
the economic consequences of ownership of any securities of the Company, or announce its intention to do any of 
the foregoing, whether now owned directly or indirectly, or under their control or direction, other than pursuant to 
the terms of the lock up agreements. 

CERTAIN CANADIAN FEDERAL INCOME TAX CONSIDERATIONS 

In the opinion of Gardiner Roberts LLP, counsel to the Corporation, and Dentons Canada LLP, counsel to the 
Underwriters (collectively, “Counsel”), the following is, as of the date hereof, a summary of the principal Canadian 
federal income tax considerations, under the Income Tax Act (Canada) and the regulations thereunder, as amended 
(collectively, the “Tax Act”, generally applicable to a holder who acquires, as beneficial owner, Common Shares 
pursuant to this Offering and who, for purposes of the Tax Act and at all relevant times, (i) deals at arm's length with 
the Company and the Underwriters, (ii) is not affiliated with, the Company or the Underwriters, and (iii) holds such 
Common Shares as capital property (a “Holder”). Generally, Common Shares will be considered to be capital 
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property to a Holder provided the Holder does not acquire or hold such Common Shares in the course of carrying on 
a business or as part of an adventure or concern in the nature of trade. 

This summary is based upon the facts set out in this Prospectus Supplement (including the documents incorporated 
by reference), the provisions of the Tax Act in force at the date hereof, and Counsel's understanding of the current 
published administrative policies and assessing practices of the Canada Revenue Agency (the “CRA”) made 
available prior to the date hereof. There can be no assurance that the CRA will not change its administrative policies 
and assessing practices. This summary takes into account all specific proposals to amend the Tax Act publicly 
announced by or on behalf of the Minister of Finance (Canada) prior to the date hereof (the “Proposed 
Amendments”). Other than the Proposed Amendment, this summary does not otherwise take into account or 
anticipate any changes in law or administrative policies and assessing practices, whether by legislative, 
governmental or judicial decision or action, and does not take into account any provincial, territorial or foreign tax 
legislation or considerations, which may differ significantly from those discussed herein. This summary assumes 
that the Proposed Amendments will be enacted as proposed but no assurances can be given that this will be the case. 

This summary is not exhaustive of all possible Canadian federal income tax considerations applicable to an 
investment in Common Shares. Moreover, the income and other tax consequences of acquiring, holding or 
disposing of Common Shares will vary depending on the Holder's particular circumstances, including the 
province or territory or provinces or territories in which the Holder resides or carries on business. 
Accordingly, this summary is of a general nature only and is not intended to be, nor should it be construed to 
be, legal or tax advice to any prospective purchaser of Common Shares. Consequently, investors should 
consult their own tax advisors for advice with respect to the tax consequences to them of an investment in 
Common Shares based on their particular circumstances. 

Residents of Canada 

The following summary is generally applicable to a Holder who, at all relevant times for purposes of the Tax Act is, 
or is deemed to be, resident in Canada (a “Resident Holder”). This summary is not applicable to a Resident Holder: 
(i) that is a “financial institution” for the purposes of the “mark-to-market” rules contained in the Tax Act; (ii) that is 
a “specified financial institution”; (iii) an interest in which would be a “tax shelter investment”; (iv) that has elected 
to report its Canadian tax results in a currency other than the Canadian currency pursuant to the “functional 
currency” reporting rules, in the Tax Act; (v) that has entered into, or enters into a “derivative forward agreement” in 
respect of Common Shares, as each of those terms is defined in the Tax Act or (vi) that receives dividends on 
Common Shares under or as part of a “dividend rental arrangement” (as defined in the Tax Act). 

Additional considerations, not discussed herein, may be applicable to a Resident Holder that is a corporation and 
that is or becomes, or does not deal at arm's length with a corporation resident in Canada that is or becomes, as part 
of a transaction or event or series of transactions or events that includes the acquisition of Common Shares, 
controlled by a non-resident person (or a group of persons that do not deal at arm's length) for purposes of the 
"foreign affiliate dumping" rules in section 212.3 of the Tax Act. Such Resident Holders should consult their tax 
advisors with respect to the consequences of acquiring Common Shares 

Resident Holders whose Common Shares do not otherwise qualify as capital property may, in certain circumstances, 
be entitled to make an irrevocable election in accordance with subsection 39(4) of the Tax Act to have their 
Common Shares and every other "Canadian security" (as defined in the Tax Act) owned by such holder in the 
taxation year of the election and in all subsequent taxation years deemed to be capital property. Resident Holders are 
advised to consult their own tax advisors to determine whether such an election is available and desirable in their 
particular circumstances. 

Dividends 

Dividends received or deemed to be received on Common Shares by a Resident Holder who is an individual (other 
than certain trusts) will be included in computing the individual's income for tax purposes and will be subject to the 
gross-up and dividend tax credit rules normally applicable to dividends received from “taxable Canadian 
corporations” (as defined in the Tax Act), including the enhanced gross-up and dividend tax credit in respect of 
dividends designated by the Company as “eligible dividends”. 
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There may be limitations on the Company's ability to designate dividends as “eligible dividends”. 

A Resident Holder that is a corporation will include dividends received or deemed to be received on Common 
Shares in computing its income for tax purposes and generally will be entitled to deduct the amount of such 
dividends in computing its taxable income. In certain circumstances, subsection 55(2) of the Tax Act will treat a 
taxable dividend received or deemed to be received by a Resident Holder that is a corporation as proceeds of 
disposition or a capital gain. Resident Holders that are corporations should consult their own tax advisors having 
regard to their own circumstances. 

A Resident Holder that is a “private corporation” or a “subject corporation” (as such terms are defined in the Tax 
Act), may be liable under Part IV of the Tax Act to pay a refundable tax on dividends received or deemed to be 
received on the Common Shares to the extent that such dividends are deductible in computing the corporation's 
taxable income. 

Taxable dividends received by a Resident Holder who is an individual (including certain trusts) may give rise to a 
liability for alternative minimum tax as calculated under the detailed rules set out in the Tax Act. Resident Holders 
who are individuals should consult their own advisors in this regard. 

Dispositions of Common Shares 

A disposition or deemed disposition of a Common Share by a Resident Holder will generally result in the Resident 
Holder realizing a capital gain (or capital loss) equal to the amount by which the proceeds of disposition of the 
Common Share, net of any reasonable costs of disposition, exceed (or are exceeded by) the Resident Holder's 
adjusted cost base of the Common Share. Such capital gain (or capital loss) will be subject to the tax treatment 
described below under “Residents of Canada —Taxation of Capital Gains and Capital Losses”. The adjusted cost 
base to the Resident Holder of a Common Share acquired pursuant to the Offering will, at any particular time, be 
determined in accordance with certain rules in the Tax Act by averaging the cost of such share with the adjusted cost 
base of all other Common Shares owned by the Resident Holder as capital property at that time, if any. 

Taxation of Capital Gains and Capital Losses 

Generally, one-half of any capital gain (a taxable capital gain) realized by a Resident Holder in a taxation year must 
be included in computing the Resident Holder's income for the year, and one-half of any capital loss (an allowable 
capital loss) realized by a Resident Holder in a taxation year must be deducted from taxable capital gains realized by 
the Resident Holder in that year. Allowable capital losses for a taxation year in excess of taxable capital gains 
realized in a taxation year generally may be carried back and deducted in any of the three preceding taxation years 
or carried forward and deducted in any subsequent taxation year against net taxable capital gains realized in such 
years, to the extent and under the circumstances described in the Tax Act. 

The amount of any capital loss realized by a Resident Holder that is a corporation on the disposition of a Common 
Share may be reduced by the amount of certain dividends received or deemed to have been received on such 
Common Share (or on a share for which such Common Share has been substituted) to the extent and under the 
circumstances described in the Tax Act. Analogous rules apply to a partnership or trust of which a corporation, trust 
or partnership is a member or beneficiary. Resident Holders should consult their own tax advisors for specific advice 
regarding the application of the relevant "stop-loss" provisions in the Tax Act. 

Taxable capital gains realized by a Resident Holder who is an individual (including certain trusts) may give rise to 
liability for alternative minimum tax as calculated under the detailed rules set out in the Tax Act.  

A Resident Holder that is a “Canadian-controlled private corporation” (as defined in the Tax Act) may be liable to 
pay an additional refundable tax on certain investment income, including amounts in respect of net taxable capital 
gains. 
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Non-Residents of Canada 

The following summary is generally applicable to a Holder who, at all relevant times for purposes of the Tax Act 
and any applicable tax treaty or convention (a) is not, and is not deemed to be, resident in Canada, and (b) does not 
use or hold, and is not deemed to use or hold, Common Shares in the course of carrying on a business in Canada (a 
“Non-Resident Holder”). Special rules which are not discussed in this summary may apply to a Non-Resident 
Holder that is an insurer which carries on an insurance business in Canada and elsewhere or that is an “authorized 
foreign bank” (as defined in the Tax Act) and such Holders should consult their own tax advisors. 

Dividends 

Dividends paid or credited (or deemed to be paid or credited) on Common Shares to a Non-Resident Holder are 
generally subject to Canadian withholding tax. Under the Tax Act, the rate of withholding tax is 25% of the gross 
amount of such dividends, which rate may be subject to reduction under the provisions of an applicable tax treaty or 
convention. A Non-Resident Holder who is resident in the United States for the purposes of the Canada-United 
States Tax Convention (1980) and who is fully entitled to the benefits of such convention will generally be subject to 
Canadian withholding tax at a rate of 15% of the amount of such dividends. 

Dispositions of Common Shares 

A Non-Resident Holder generally will not be subject to tax under the Tax Act in respect of a disposition or deemed 
disposition of a Common Share, unless the Common Share constitutes “taxable Canadian property” (as defined in 
the Tax Act) of the Non-Resident Holder at the time of disposition and the Non-Resident Holder is not entitled to 
relief under an applicable income tax treaty or convention. Generally, Common Shares will not be taxable Canadian 
property to a Non-Resident Holder at a particular time provided that the Common Shares are listed on a “designated 
stock exchange” (as defined in the Tax Act, which currently includes Tiers 1 and 2 of the TSX-V) at that time, 
unless at any time during the 60-month period that ends at that time, the following condition are satisfied 
concurrently: (i) one or any combination of (a) the Non-Resident Holder, (b) persons with whom the Non-Resident 
Holder does not deal at arm's length and (c) partnerships in which the Non-Resident Holder or a person described in 
(b) holds a membership interest (directly or indirectly through one or more partnerships), own 25% or more of 
issued shares of any class or series of the Company, and (ii) more than 50% of the fair market value of the Common 
Shares was derived directly or indirectly from any combination of: (a) real or immovable property situated in 
Canada, (b) “timber resource property” (within the meaning of the Tax Act), (c) “Canadian resource property” 
(within the meaning of the Tax Act) or (d) options in respect of, or interests in, or for civil law rights in, any of the 
foregoing, whether or not the property exists. Notwithstanding the foregoing, in certain circumstances set out in the 
Tax Act, a Common Share may be deemed to be taxable Canadian property to a Non-Resident Holder. 

If a Common Share is considered to be taxable Canadian property of a Non-Resident Holder, the tax consequences 
of realizing a capital gain on the disposition of the Common Share as described above under the heading “Residents 
of Canada —Taxation of Capital Gains and Capital Losses” generally will apply, subject to the Non-Resident 
Holder being entitled to relief under the provisions of an applicable income tax treaty or convention. A Non-
Resident Holder contemplating a disposition of a Common Share that may constitute taxable Canadian property 
should consult with a tax advisor. 

ELIGIBILITY FOR INVESTMENT 

In the opinion of Gardiner Roberts LLP, counsel to the Corporation, and Dentons Canada LLP, counsel to the 
Underwriters, provided the Common Shares are listed on a designated stock exchange for purposes of the Tax Act 
(which includes Tiers 1 and 2 of the TSX-V), if issued on the date hereof, or the Company qualifies as a “public 
corporation” (as defined in the Tax Act), the Common Shares would be qualified investments under the current 
provisions of the Tax Act for a trust governed by a registered retirement savings plans (an “RRSP”), registered 
retirement income fund (a “RRIF”), registered disability savings plan (an “RDSP”), registered education savings 
plan (an “RESP”), a tax-free savings account (a “TFSA”), or a deferred profit sharing plan each as defined in the 
Tax Act. 
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Notwithstanding the foregoing, if the Common Shares held by an RRSP, RRIF, RDSP, RESP or a TFSA, (each a 
“Registered Plan”) are “prohibited investments” for purposes of the Tax Act, the holder, annuitant or subscriber 
thereof, as the case may be, will be subject to a penalty tax as set out in the Tax Act. The Common Shares will not 
be a “prohibited investment” for a Registered Plan if the holder, annuitant, or subscriber thereof, as the case may 
be, (i) deals at arm’s length with the Company for purposes of the Tax Act; and (ii) does not have a “significant 
interest” (within the meaning of the Tax Act) in the Company. In addition, Common Shares will not be a 
“prohibited investment” if the Common Shares are “excluded property”, as defined in the Tax Act, for a 
Registered Plan.  Prospective purchasers who intend to hold Common Shares in a Registered Plan should consult 
their own tax advisors regarding their particular circumstances. 

RISK FACTORS 

An investment in the Offered Shares is subject to a number of risks that should be carefully considered by a 
prospective investor. Before deciding whether to invest in the Offered Shares, prospective investors should carefully 
consider, in light of their own financial circumstances, the risks described in the Prospectus and the documents 
incorporated by reference herein and therein, including the AIF. See “Documents Incorporated by Reference” in this 
Prospectus Supplement and under “Risk Factors” in the Prospectus. In addition, other risks and uncertainties not 
presently known by management of the Company could impair the Company and its business in the future. The risks 
described in the Prospectus and the documents incorporated by reference herein and therein also include forward-
looking statements and the Company’s actual results may differ substantially from those discussed in these forward-
looking statements. See “Forward-Looking Statements”.  

Risks Related to the Offering

Price Fluctuations: Share Price Volatility 

In recent years, the securities markets in the United States and Canada and throughout the world have experienced a 
high level of price and volume volatility, and the market prices of securities of many companies, including the 
Company, have experienced wide fluctuations in price which have not necessarily been related to the operating 
performance, underlying asset values or prospects of such companies. Further, market prices for securities of early 
stage companies historically have been volatile and future developments concerning the Company or its industry, 
may have a significant impact on the market price of the Common Shares. There can be no assurance that continual 
fluctuations in the price of the Common Shares will not occur. 

Discretion in the Use of Proceeds 

The Company currently intends to allocate the net proceeds received from the Offering as described under “Use of 
Proceeds”. However, management of the Company will have discretion concerning the use of proceeds of the 
Offering as well as the timing of their expenditures. As a result, investors will be relying on the judgment of 
management as to the application of the proceeds of the Offering. Management may use the net proceeds of the 
Offering in ways that an investor may not consider desirable. The results and effectiveness of the application of the 
proceeds are uncertain. If the proceeds are not applied effectively, the Company’s results of operations may suffer. 

Securities of the Company and Dilution 

The Offering Price was determined by negotiation between the Company and the Underwriters and bears no 
relationship to earnings, book value or other valuation criteria. The Company plans to use the proceeds of the 
Offering to carry out its activities as described under “Use of Proceeds”, but to further such activities, the Company 
may require additional funds and it is likely that, to obtain the necessary funds, the Company will have to sell 
additional securities including, but not limited to, its Common Shares or securities convertible into Common Shares, 
the effect of which could result in a substantial dilution of the present equity interests of the Company’s 
shareholders.  
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Speculative Investment 

An investment in the Common Shares is speculative and may result in the loss of an investor’s entire investment. 
Only potential investors who are experienced in high risk investments and who can afford to lose their entire 
investment should consider an investment in the Company. 

No Dividends 

No dividends on the Common Shares have been paid to date. The Company currently plans to retain all future 
earnings and other cash resources, if any, for the future operation and development of its business. Payment of any 
future dividends, if any, will be at the discretion of the board of directors of the Company after taking into account 
many factors, including the Company’s operating results, financial condition, and current and anticipated cash 
needs. 

AUDITORS, TRANSFER AGENT AND REGISTRAR 

Effective May 4, 2021, the independent registered public accounting firm of the Company is 
PricewaterhouseCoopers LLP, Chartered Professional Accountants, PwC Tower, 18 York Street, Suite 2600, 
Toronto, Ontario M5J 0B2. PricewaterhouseCoopers LLP has advised that it is independent with respect to the 
Company within the meaning of the Chartered Professional Accountants of Ontario CPA Code of Professional 
Conduct. 

The registrar and transfer agent of the Company is Capital Transfer Agency, having an address of 390 Bay Street 
Suite 920, Toronto, Ontario, Canada, M5H 2Y2. 

INTEREST OF EXPERTS 

The Company’s audited consolidated financial statements for the years ended December 31, 2020 and 2019 have 
been incorporated by reference in this Prospectus Supplement and the accompanying Prospectus in reliance upon the 
report of our former auditor, Grant Thornton LLP independent auditors, and upon their authority as experts in 
accounting and auditing. Grant Thornton LLP was independent of the Company within the meaning of the Rules of 
Professional Conduct of the Chartered Professional Accountants of Ontario. 

Certain legal matters with respect to the Offering will be passed upon on the Company’s behalf by Gardiner Roberts 
LLP and on behalf of the Underwriters by Dentons Canada LLP. As at the date hereof, each of the aforementioned 
partnerships (and their partners, associates and employees) beneficially own, directly or indirectly, in the aggregate, 
less than 1% of the outstanding securities of the Company. 

PROMOTERS 

The founders of the Company, Pradyum Sekar, Chief Executive Officer and a director of the Company, and Kashaf 
Qureshi, the President, Chief Technology Officer and a director of the Company, are considered to be Promoters of 
the Company. Mr. Sekar owns 9,174,712 Common Shares representing 5.08% of the issued and outstanding 
Common Shares on an undiluted basis and Mr. Qureshi owns 8,853,058 Common Shares, representing 4.90% of the 
issued and outstanding Common Shares on an undiluted basis.  

Other than as disclosed in this section or elsewhere in this Prospectus Supplement and the accompanying 
Prospectus, no person who was a promoter of the Company within the last two years: 

1. received anything of value directly or indirectly from the Company or a subsidiary other than 
compensation, including stock options, in their capacities as officers of the Company as more particularly 
described in the Circular; 

2. sold or otherwise transferred any asset to the Company or a subsidiary within the last two years; 
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3. is, as at the date of this Prospectus Supplement, or was within 10 years before the date of this Prospectus 
Supplement, a director, chief executive officer or chief financial officer of any person or company that: (i) 
was subject to a cease trade order, an order similar to a cease trade order or an order that denied the 
relevant person or company access to any exemption under securities legislation that was issued while the 
promoter was acting in the capacity as director, chief executive officer or chief financial officer, or (ii) was 
subject to a cease trade order, an order similar to a cease trade order or an order that denied the relevant 
person or company access to any exemption under securities legislation that was issued after the promoter 
ceased to be a director, chief executive officer or chief financial officer and which resulted from an event 
that occurred while the promoter was acting in the capacity as director, chief executive officer or chief 
financial officer; 

4. is, at the date of this Prospectus Supplement, or has been within the 10 years before the date of this 
Prospectus Supplement, a director or executive officer of any person or company that, while the promoter 
was acting in that capacity, or within a year of that person ceasing to act in that capacity, became bankrupt, 
made a proposal under any legislation relating to bankruptcy or insolvency or was subject to or instituted 
any proceedings, arrangement or compromise with creditors or had a receiver, receiver manager or trustee 
appointed to hold its assets, state the fact; or 

5. has, within the 10 years before the date of this Prospectus Supplement, become bankrupt, made a proposal 
under any legislation relating to bankruptcy or insolvency, or became subject to or instituted any 
proceedings, arrangement or compromise with creditors, or had a receiver, receiver manager or trustee 
appointed to hold the assets of the promoter, state the fact. 

STATUTORY RIGHTS OF WITHDRAWAL AND RESCISSION 

Securities legislation in certain of the provinces of Canada provides purchasers with the right to withdraw from an 
agreement to purchase securities. This right may be exercised within two business days after receipt or deemed 
receipt of a prospectus or a prospectus supplement and any amendment thereto. In several of the provinces of 
Canada, the securities legislation further provides a purchaser with remedies for rescission or, in some jurisdictions, 
revisions of the price or damages if the prospectus, a prospectus supplement and any amendment contains a 
misrepresentation or is not delivered to the purchaser, provided that the remedies for rescission, revision of the price 
or damages are exercised by the purchaser within the time limit prescribed by the securities legislation of the 
purchaser’s province. The purchaser should refer to any applicable provisions of the securities legislation of the 
purchaser’s province in which the purchaser resides for the particulars of these rights or consult with a legal advisor.
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This short form prospectus is a base shelf prospectus. This short form prospectus has been filed under legislation in the provinces of Alberta, 
British Columbia, Manitoba and Ontario that permits certain information about these securities to be determined after this prospectus has 
become final and that permits the omission from this prospectus of that information. The legislation requires the delivery to purchasers of a 
prospectus supplement containing the omitted information within a specified period of time after agreeing to purchase any of these securities.

No securities regulatory authority has expressed an opinion about these securities and it is an offence to claim otherwise. This short form base 
shelf prospectus constitutes a public offering of these securities only in those jurisdictions where they may be lawfully offered for sale and therein 
only by persons permitted to sell such securities.

Information has been incorporated by reference in this short form base shelf prospectus from documents filed with securities commissions or 
similar authorities in Canada. Copies of the documents incorporated herein by reference may be obtained on request without charge from the 
Corporate Secretary of Skylight Health Group Inc. at 5520 Explorer Dr., Suite 402, Mississauga, Ontario L4W 5L1, telephone 1-855-874-
4999, and are also available electronically at www.sedar.com.

New Issue May 6, 2021

SHORT FORM BASE SHELF PROSPECTUS DATED MAY 6, 2021

SKYLIGHT HEALTH GROUP INC. 
C$100,000,000

COMMON SHARES
WARRANTS

SUBSCRIPTION RECEIPTS
UNITS

This short form base shelf prospectus (the “Prospectus”) relates to the offering for sale by Skylight Health Group 
Inc. (the “Company” or “Skylight”) from time to time, during the 25-month period commencing May 7, 2021 that 
this Prospectus, including any amendments hereto, remains valid, of up to C$100,000,000 (or the equivalent in other 
currencies based on the applicable exchange rate at the time of the offering) in the aggregate of: (i) common shares 
(“Common Shares”) in the capital of the Company; (ii) warrants (“Warrants”) to purchase other Securities (as 
defined below); (iii) subscription receipts (“Subscription Receipts”) convertible into other Securities; and (iv) units 
(“Units”) comprised of one or more of any of the other Securities, or any combination of such Securities (the 
Common Shares, Warrants, Subscription Receipts and Units are collectively referred to herein as the “Securities”). 
The Securities may be offered in amounts, at prices and on terms to be determined based on market conditions at the 
time of sale and set forth in an accompanying prospectus supplement (each, a “Prospectus Supplement”). 

All shelf information permitted under applicable laws to be omitted from this Prospectus will be contained in one or 
more Prospectus Supplements that will be delivered to purchasers together with this Prospectus except in cases 
where an exemption from such delivery has been obtained. Each Prospectus Supplement will be incorporated by 
reference into this Prospectus for the purposes of securities legislation as of the date of the Prospectus Supplement 
and only for the purposes of the distribution of the Securities to which the Prospectus Supplement pertains. 
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The specific terms of any Securities offered will be described in the applicable Prospectus Supplement including, 
where applicable: (i) in the case of Common Shares, the number of Common Shares offered, the offering price (or 
the manner of determination thereof if offered on a non-fixed price basis, including sales in transactions that are 
deemed to be “at-the-market distributions” as defined in National Instrument 44-102 – Shelf Distributions (“NI 44-
102”)), whether the Common Shares are being offered for cash, and any other terms specific to the Common Shares 
offered; (ii) in the case of Warrants, the number of Warrants being offered, the offering price, the designation, 
number and terms of the other Securities purchasable upon exercise of the Warrants, and any procedures that will 
result in the adjustment of those numbers, the exercise price, the dates and periods of exercise, whether the Warrants 
are being offered for cash, and any other terms specific to the Warrants offered; (iii) in the case of Subscription 
Receipts, the number of Subscription Receipts being offered, the offering price, the terms, conditions and procedures 
for the conversion of the Subscription Receipts into other Securities, the designation, number and terms of such 
other Securities, whether the Subscription Receipts are being offered for cash, and any other terms specific to the 
Subscription Receipts offered; and (iv) in the case of Units, the number of Units being offered, the offering price, 
the number and terms of the Securities comprising the Units, whether the Units are being offered for cash, and any 
other terms specific to the Units offered. A Prospectus Supplement relating to a particular offering of Securities may 
include terms pertaining to the Securities being offered thereunder that are not within the terms and parameters 
described in this Prospectus. Where required by statute, regulation or policy, and where the Securities are offered in 
currencies other than Canadian dollars, appropriate disclosure of foreign exchange rates applicable to the Securities 
will be included in the Prospectus Supplement describing the Securities. For the purpose of calculating the Canadian 
dollar equivalent of the aggregate principal amount of Securities issued under this Prospectus from time to time, 
Securities denominated in or issued in, as applicable, a currency (the “Securities Currency”) other than Canadian 
dollars will be translated into Canadian dollars using the Bank of Canada daily exchange rate of Canadian dollars 
with the Securities Currency in effect as of 4:30 p.m. (Toronto time) on the business day before the issue of such 
Securities. 

THESE SECURITIES HAVE NOT BEEN APPROVED OR DISAPPROVED BY THE SECURITIES AND 
EXCHANGE COMMISSION (“SEC” OR “COMMISSION”) NOR HAS THE COMMISSION PASSED 
UPON THE ACCURACY OR ADEQUACY OF THIS PROSPECTUS. ANY REPRESENTATION TO THE 
CONTRARY IS A CRIMINAL OFFENSE.

This offering is made by a foreign issuer that is permitted, under a multijurisdictional disclosure system 
adopted by the United States, to prepare this prospectus in accordance with the disclosure requirements of its 
home country. Prospective investors should be aware that such requirements are different from those of the 
United States. Financial statements included or incorporated by reference herein, if any, have been prepared 
in accordance with foreign generally accepted accounting principles, and may be subject to foreign auditing 
and auditor independence standards, and thus may not be comparable to financial statements of United 
States companies.

The enforcement by investors of civil liabilities under the federal securities laws may be affected adversely by 
the fact that the Company is incorporated or organized under the laws of a foreign country, that some or all 
of its officers and directors may be residents of a foreign country, that some or all of the underwriters or 
experts named in the registration statement may be residents of a foreign country, and that all or a 
substantial portion of the assets of the Registrant and said persons may be located outside the United States. 

Prospective investors should be aware that the acquisition of the securities described herein may have tax 
consequences both in the United States and in the home country of the registrant. Such consequences for 
investors who are resident in, or citizens of, the United States may not be described fully herein. 

No underwriter or agent has been involved in the preparation of this Prospectus or performed any review of 
the contents of this Prospectus.

This Prospectus constitutes a public offering of the Securities only in those jurisdictions where they may be lawfully 
offered for sale and therein only by persons permitted to sell such Securities. The Company may offer and sell the 
Securities to or through underwriters or dealers purchasing as principals, and may also sell directly to one or more 
purchasers or through agents or pursuant to applicable statutory exemptions. See “Plan of Distribution”. The 
Prospectus Supplement relating to a particular offering of Securities will identify each underwriter, dealer or agent, 
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as the case may be, engaged by the Company in connection with the offering and sale of the Securities, and will set 
forth the terms of the offering of such Securities, including, to the extent applicable, any fees, discounts or any other 
compensation payable to underwriters, dealers or agents in connection with the offering, the method of distribution 
of the Securities, the initial issue price (in the event that the offering is a fixed price distribution), the proceeds that 
the Company will, or expects to receive and any other material terms of the plan of distribution. 

The Securities may be sold from time to time in one or more transactions at a fixed price or prices or at non-
fixed prices. If offered on a non-fixed price basis, the Securities may be offered at market prices prevailing at the 
time of sale, at prices determined by reference to the prevailing price of a specified security in a specified market or 
at prices to be negotiated with purchasers, in which case the compensation payable to an underwriter, dealer or agent 
in connection with any such sale will be decreased by the amount, if any, by which the aggregate price paid for 
Securities by the purchasers is less than the gross proceeds paid by the underwriter, dealer or agent to the Company. 
The price at which the Securities will be offered and sold may vary from purchaser to purchaser and during the 
period of distribution. 

In connection with any offering of Securities, other than an “at-the-market distribution” (as defined under applicable 
Canadian securities legislation), unless otherwise specified in a Prospectus Supplement, the underwriters, dealers or 
agents, as the case may be, may over-allot or effect transactions which stabilize, maintain or otherwise affect the 
market price of the Securities at a level other than those which otherwise might prevail on the open market. Such 
transactions may be commenced, interrupted or discontinued at any time. A purchaser who acquires Securities 
forming part of the underwriters’, dealers’ or agents’ over-allocation position acquires those Securities under this 
Prospectus and the Prospectus Supplement relating to the particular offering of Securities, regardless of whether the 
over-allocation position is ultimately filled through the exercise of the over-allotment option or secondary market 
purchases. See “Plan of Distribution”. No underwriter or dealer involved in an “at-the-market distribution” under 
this Prospectus, no affiliate of such an underwriter or dealer and no person or company acting jointly or in concert 
with such underwriter or dealer will over-allot Securities in connection with such distribution or effect any other 
transactions that are intended to stabilize or maintain the market price of the Securities.   

The issued and outstanding Common Shares are listed for trading on the TSX Venture Exchange (the “TSX-V”) 
under the symbol “SHG” and quoted on the OTC Markets Group's OTCQX under the symbol “SHGFF”. On May 5, 
2021, the last trading day prior to the date of this Prospectus, the closing price of the Common Shares on the TSX-V 
was $1.45 and on the OTCQX was US$1.19. 

Skylight has applied to list the Common Shares on the Nasdaq Capital Market (“NASDAQ”) under the symbol 
“SLHG”. Listing will be subject to Skylight fulfilling all the listing requirements of NASDAQ, and there can be no 
assurance that the Common Shares will be accepted for listing on NASDAQ. 

Unless otherwise specified in the applicable Prospectus Supplement, each series or issue of Securities (other 
than Common Shares) will not be listed on any securities exchange. Accordingly, there is currently no market 
through which the Securities (other than Common Shares) may be sold and purchasers may not be able to 
resell such Securities purchased under this Prospectus. This may affect the pricing of such Securities in the 
secondary market, the transparency and availability of trading prices, the liquidity of such Securities and the 
extent of issuer regulation. See “Risk Factors”.

Investing in the Securities is speculative and involves significant risks. Readers should carefully review and 
evaluate the risk factors contained in this Prospectus, the applicable Prospectus Supplement and in the 
documents incorporated by reference herein before purchasing any Securities. See “Forward-Looking 
Information” and “Risk Factors”.

Unless otherwise specified in a Prospectus Supplement relating to any Securities offered, certain legal matters in 
connection with the offering of Securities may be passed upon on behalf of Skylight by Gardiner Roberts LLP as to 
legal matters relating to Canadian law and, if governed by United States law, by Ellenoff Grossman & Schole LLP 
as to matters relating to United States law. 

Market data and certain industry forecasts used in this Prospectus or any applicable Prospectus Supplement and the 
documents incorporated by reference herein or therein were obtained from market research, publicly available 
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information and industry publications. The Company believes that these sources are generally reliable, but the 
accuracy and completeness of the information is not guaranteed. The Company has not independently verified this 
information and does not make any representation as to the accuracy of this information. 

The Company has its head and registered office located at 5520 Explorer Dr., Suite 402, Mississauga, Ontario L4W 
5L1. 

Grace Mellis and Patrick McNamee are directors of the Company and Paul Kulas and Georges Feghali 
are officers of the Company, each of whom reside outside of Canada. 

The persons or entities named below have appointed the following agents for service of process: 

Name of Person or Entity Name and Address of Agent 

Patrick McNamee  Skylight Health Group Inc. 5520 Explorer Dr., Suite 402, Mississauga, Ontario L4W 5L1 

Grace Mellis  Skylight Health Group Inc. 5520 Explorer Dr., Suite 402, Mississauga, Ontario L4W 5L1 

Paul Kulas  Skylight Health Group Inc. 5520 Explorer Dr., Suite 402, Mississauga, Ontario L4W 5L1 

Georges Feghali  Skylight Health Group Inc. 5520 Explorer Dr., Suite 402, Mississauga, Ontario L4W 5L1 

Purchasers are advised that it may not be possible for investors to enforce judgments obtained in Canada 
against any person or company that is incorporated, continued or otherwise organized under the laws of 

a foreign jurisdiction or resides outside of Canada, even if the party has appointed an agent for service of 
process. 
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GENERAL MATTERS 

Unless otherwise noted or the context indicates otherwise, the “Company”, “Skylight”, “we”, “us” and “our” refer 
to Skylight Health Group Inc. and controlled entities included in its consolidated financial statements. 

Prospective investors should rely only on the information contained or incorporated by reference in this Prospectus 
and any applicable Prospectus Supplement in connection with an investment in the Securities. No person is 
authorized by the Company to provide any information or to make any representation other than as contained in this 
Prospectus or any Prospectus Supplement in connection with the issue and sale of the Securities offered hereunder. 
Prospective investors should assume that the information appearing in this Prospectus or any Prospectus Supplement 
is accurate only as of the date on the front of those documents and that information contained in any document 
incorporated by reference is accurate only as of the date of that document unless specified otherwise. The 
Company’s business, financial condition, results of operations and prospects may have changed since those dates. 

CURRENCY PRESENTATION AND EXCHANGE RATE INFORMATION 

This Prospectus contains references to U.S. dollars and Canadian dollars. All dollar amounts referenced, unless 
otherwise indicated, are Canadian dollars and United States dollars are referred to as “US$”.  

The Canadian dollar is convertible into U.S. dollars at freely floating rates. There are no legal restrictions on the 
flow of Canadian dollars between Canada and the United States. Any remittances of dividends or other payments by 

us to persons in the United States are not and will not be subject to any exchange controls. 

The table below sets forth for the periods identified the number of Canadian dollars per U.S. dollar as published by 
the Bank of Canada. We make no representation that any Canadian dollar or U.S. dollar amounts could have been, 

or could be, converted into U.S. dollars or Canadian dollars, as the case may be, at any particular rate, the rates 
stated below, or at all.  

Period-End  Average High Low 

For the year ended December 31, 
2020 $1.2732 $1.3415 $1.4496 $1.2718 

2019 $1.2988 $1.3269 $1.3600 $1.2988 
2018 $1.3642 $1.2957 $1.3642 $1.2288 

On May 5, 2021, the rate of exchange for the number of Canadian dollars per U.S. dollar, based on the Bank of 
Canada daily rate, was U.S.$1.00 = $1.2272. 
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FORWARD-LOOKING INFORMATION 

Certain information contained in this Prospectus and the documents incorporated by reference herein may constitute 
forward-looking statements, as such term is defined under Canadian, U.S. and any other applicable securities laws. 
These statements relate to future events or future performance and reflect management’s expectations and 
assumptions regarding the growth, results of operations, performances and business prospects and opportunities of 
the Company. All statements other than statements of historical fact are forward-looking statements. The use of any 
of the words “anticipate”, “plan”, “continue”, “estimate”, “expect”, “may”, “intend”, “will”, “project”, “could”, 
“believe”, “predict”, “potential”, “should” or the negative of these terms or other similar expressions are intended to 
identify forward-looking statements. In particular, information regarding the Company’s future operating results and 
economic performance is forward-looking information. These statements involve known and unknown risks, 
uncertainties and other factors that may cause actual results, performance, achievements or events to differ 
materially from those anticipated, discussed or implied in such forward-looking statements. The Company believes 
the expectations reflected in such forward- looking statements are reasonable but no assurance can be given that 
these expectations will prove to be correct and such forward-looking statements included in this Prospectus and the 
documents incorporated by reference herein should be considered carefully and investors should not place undue 
reliance on them as the Company cannot assure investors that actual results will be consistent with these forward-
looking statements. These statements speak only as of the date of this Prospectus or the particular document 
incorporated by reference herein. Such statements are based on a number of assumptions which may prove to be 
incorrect, including, but not limited to, assumptions about: 

• general business and economic conditions; 

• the intentions, plans and future actions of the Company;  

• the business and future activities of the Company after the date of this Prospectus;  

• market position, ability to compete and future financial or operating performance of the Company after the 
date of this Prospectus;  

• anticipated developments in operations; the future demand for the products and services developed, 
produced, supplied, or distributed by the Company;  

• the timing and amount of estimated research & development expenditure in respect of the business of the 
Company;  

• operating revenue, operating expenditures; success of marketing activities; estimated budgets;  

• currency fluctuations;  

• the sufficiency of the Company’s working capital; 

• requirements for additional capital;  

• risks associated with obtaining and maintaining the necessary government permits and licenses related to 
the business 

• government regulation; limitations on insurance coverage; the timing and possible outcome of regulatory 
matters; goals; strategies; future growth; the adequacy of financial resources; and other events or conditions 
that may occur in the future; 

• compliance with environmental, health, safety and other laws and regulations; 

• the ability to attract and retain skilled staff; 
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• market competition; and 

• the potential impact of the COVID-19 pandemic on the Company and/or its operations, and the healthcare 
industry and currency fluctuations. 

These forward-looking statements involve risks and uncertainties relating to, among other things, access to skilled 
personnel, results of operating activities, uninsured risks, and regulatory changes. Actual results may differ 
materially from those expressed or implied by such forward-looking statements. Factors that could cause actual 
results to differ materially include, but are not limited to, the risk factors contained in this Prospectus and documents 
incorporated by reference herein. Investors should not place undue reliance on forward-looking statements as the 
plans, intentions or expectations upon which they are based might not occur. The Company cautions that the 
foregoing list of important factors is not exhaustive. The forward looking statements contained in this Prospectus 
and the documents incorporated by reference herein are expressly qualified by this cautionary statement. The 
Company undertakes no obligation to publicly update or revise any forward-looking statements except as expressly 
required by applicable securities law. See “Forward- Looking Statements” in the AIF (as defined herein). The 
forward-looking statements contained in this Prospectus, any Prospectus Supplement and the documents 
incorporated by reference herein or therein are expressly qualified in their entirety by this cautionary statement. 
Holders of the Securities should read this entire Prospectus, and each applicable Prospectus Supplement, and consult 
their own professional advisers to ascertain and assess the income tax and legal risks and other aspects associated 
with holding Securities. 
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NON-IFRS MEASURES 

This Prospectus and the documents incorporated by reference herein contain references to certain measures that are 

not defined under International Financial Reporting Standards (“IFRS”). 

These non-IFRS measures are not recognized measures under IFRS, do not have a standardized meaning prescribed 
by IFRS and are therefore unlikely to be comparable to similar measures presented by other companies. Rather, 

these measures are provided as additional information to complement IFRS measures by providing further 
understanding of the Company's results of operations from management’s perspective. Accordingly, they should not 

be considered in isolation nor as a substitute for analysis of the Company's financial information reported under 
IFRS. 

The Company uses non-IFRS measures, including EBITDA and Adjusted EBITDA to provide investors with 

supplemental measures of its operating performance and thus highlight trends in its core business that may not 
otherwise be apparent when relying solely on IFRS measures. The Company believes that investors, securities 
analysts and other interested parties frequently use non-IFRS measures in the evaluation of issuers. Management 

also uses non-IFRS measures in order to facilitate operating performance comparisons from period to period, and 
assess the Company's ability to meet its future debt service, capital expenditure and working capital requirements. 

Please refer to the Company's Annual MD&A (as defined below), incorporated by reference into this Prospectus, for 

the definitions of EBITDA and Adjusted EBITDA presented by the Company and the reconciliation, where 
applicable, to the most directly comparable IFRS measure.

ADDITIONAL INFORMATION 

The Company has filed with the SEC a registration statement on Form F-10 of which this Prospectus forms a part. 
This Prospectus does not contain all the information set out in the registration statement. For further information 
about the Company and the Securities, please refer to the registration statement, including the exhibits to the 
registration statement. 

The Company is currently subject to the information requirements under Canadian securities laws and, upon the 
effectiveness of the registration statement, the Company will become subject to certain information requirements of 
the U.S. Securities Exchange Act of 1934, as amended (the “U.S. Exchange Act”). Consequently, Skylight files 
reports and other information with the securities regulatory authorities of the provinces of Alberta, British Columbia, 
Manitoba and Ontario (the “Applicable Jurisdictions”) and will file reports and other information with the SEC. 
Under the Multijurisdictional Disclosure System (“MJDS”), the Company may generally prepare these reports and 
other information in accordance with the disclosure requirements of Canada. These requirements are different from 
those of the United States. As a “foreign private issuer” (“FPI”) (as defined under United States securities laws), the 
Company is exempt from the rules under the U.S. Exchange Act prescribing the furnishing and content of proxy 
statements, and officers, directors and principal shareholders of Skylight are exempt from the reporting and short-
swing profit recovery provisions contained in Section 16 of the U.S. Exchange Act. In addition, the Company may 
not be required to publish financial statements as promptly as United States companies. 

The reports and other information to be filed by the Company with the SEC may be read and copied at the SEC’s 
public reference room at 100 F Street, N.E., Washington, D.C. 20549. You may also obtain copies of the documents 
at prescribed rates by writing to the Public Reference Section of the SEC at 100 F Street, N.E., Washington, D.C. 
20549. Please call the SEC at 1-800-SEC-0330 for further information on the operation of the public reference 
facilities. The SEC also maintains a website (www.sec.gov) that makes available reports and other information that 
the Company files electronically with it, including the registration statement that Skylight has filed with respect 
hereto. 
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Copies of reports, statements and other information that the Company files with the Applicable Jurisdictions are 
available electronically on the System for Electronic Document Analysis and Retrieval (“SEDAR”) at 
www.sedar.com. 



6 

ENFORCEABILITY OF CIVIL LIABILITIES 

The Company exists under the laws of Canada, and all of its executive offices and administrative activities are 
located outside the United States. In addition, all of the directors and officers of the Company, other than Patrick 
McNamee, Grace Mellis, Paul Kulas and Georges Feghali, are residents of jurisdictions other than the United States 
and all or a substantial portion of the assets of those persons are or may be located outside the United States. 

As a result, investors who reside in the United States may have difficulty serving legal process in the United States 
upon the Company or its directors or officers, as applicable, or enforcing judgments obtained in United States courts 
against any of them or the assets of any of them located outside the United States, or enforcing against them in the 
appropriate Canadian court judgments obtained in United States courts, including, but not limited to, judgments 
predicated upon the civil liability provisions of the federal securities laws of the United States, or bringing an 
original action in the appropriate Canadian courts to enforce liabilities against the Company or any of its directors or 
officers, as applicable, based upon United States federal securities laws. 

In the United States, the Company will be filing with the SEC, concurrently with Skylight’s registration statement 
on Form F-10, an appointment of agent for service of process on Form F-X. Under such Form F-X, the Company 
has appointed its subsidiary MVC Technologies USA Inc., 82 Hartwell St Floor 2, Fall River, MA, 02721 United 
States, as its agent for service of process in the United States in connection with any investigation or administrative 
proceeding conducted by the SEC, and any civil suit or action brought against the Company in a U.S. court arising 
out of or related to or concerning the offering of the Securities under the registration statement. 
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DOCUMENTS INCORPORATED BY REFERENCE 

Information has been incorporated by reference in this Prospectus from documents filed with the securities 
commissions or similar regulatory authorities in Canada. The following documents, each of which has been filed 
with the securities regulatory authorities in each of the provinces and territories of Canada and is available on 
SEDAR at www.sedar.com, are specifically incorporated by reference into, and form an integral part of, this 
Prospectus: 

(a) the annual information form of the Company for the fiscal year ended December 31, 2020, dated April 19, 
2021 (the “AIF”); 

(b) the Company’s audited consolidated financial statements for the years ended December 31, 2020 and 2019, 
together with the independent auditors’ reports thereon and the notes thereto; 

(c) the Company’s management’s discussion and analysis for the year ended December 31, 2020 (the “Annual 
MD&A”); 

(d) the management information circular dated July 20, 2020 relating to the annual general meeting of 
shareholders held on September 9, 2020; 

(e) the management information circular dated October 7, 2020 relating to the special meeting of shareholders 
held on November 23, 2020; 

(f) the management information circulated dated January 18, 2021 relating to the special meeting of 
shareholders to be held on February 22, 2021; 

(g) the material change report of the Company dated January 11, 2021 in respect of the announcement of a 
binding letter of intent to acquire a US primary and urgent care clinic group;  

(h) the material change report of the Company dated January 14, 2021 in respect of the announcement of the 
appointment of Grace Mellis as a director; and 

(i) the material change report of the Company dated March 16, 2021 in respect of the announcement of the 
appointment of Patrick McNamee as a director. 

Material change reports (other than confidential reports), business acquisition reports, annual financial 
statements, interim financial statements, the associated management’s discussion and analysis of financial 
condition and results of operations and all other documents of the type referred to in section 11.1 of Form 44-
101F1 of National Instrument 44-101 – Short Form Prospectus Distributions of the Canadian Securities 
Administrators to be incorporated by reference in a short form prospectus, filed by the Company with a 
securities commission or similar regulatory authority in Canada after the date of this Prospectus will be 
deemed to be incorporated by reference into this Prospectus. The documents incorporated or deemed to be 
incorporated herein by reference contain meaningful and material information relating to the Company and 
readers should review all information contained in this Prospectus and the documents incorporated or 
deemed to be incorporated by reference herein. 

Upon a new annual information form and annual consolidated financial statements being filed by the Company with 
the applicable Canadian securities commissions or similar regulatory authorities in Canada during the period that 
this Prospectus is effective, the previous annual information form, the previous annual consolidated financial 
statements and all interim consolidated financial statements and in each case the accompanying management’s 
discussion and analysis, and material change reports, filed prior to the commencement of the financial year of the 
Company in which the new annual information form is filed shall be deemed to no longer be incorporated into this 
Prospectus for purpose of future offers and sales of Securities under this Prospectus. Upon interim consolidated 
financial statements and the accompanying management’s discussion and analysis being filed by the Company with 
the applicable Canadian securities commissions or similar regulatory authorities during the period that this 
Prospectus is effective, all interim consolidated financial statements and the accompanying management’s 
discussion and analysis filed prior to such new interim consolidated financial statements and management’s 
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discussion and analysis shall be deemed to no longer be incorporated into this Prospectus for purposes of future 
offers and sales of Securities under this Prospectus. In addition, upon a new management information circular for an 
annual meeting of shareholders being filed by the Company with the applicable Canadian securities commissions or 
similar regulatory authorities during the period that this Prospectus is effective, the previous management 
information circular filed in respect of the prior annual meeting of shareholders shall no longer be deemed to be 
incorporated into this Prospectus for purposes of future offers and sales of Securities under this Prospectus. 

In addition, to the extent that any document or information incorporated by reference into this Prospectus pursuant 
to the foregoing paragraph is also included in any report that the Company files with or furnishes to the SEC 
pursuant to Section 13(a) or 15(d) of the U.S. Exchange Act, such document or information shall be deemed to be 
incorporated by reference as an exhibit to the registration statement of which this Prospectus forms a part. Further, 
we may incorporate by reference into the registration statement of which this Prospectus forms a part, any report on 
Form 6-K furnished to the SEC, including the exhibits thereto, if and to the extent provided in such report. 

A Prospectus Supplement containing the specific terms of any offering of the Securities will be delivered to 
purchasers of the Securities together with this Prospectus and will be deemed to be incorporated by reference 
in this Prospectus as of the date of the Prospectus Supplement and only for the purposes of the offering of the 
Securities to which that Prospectus Supplement pertains.

In addition, certain marketing materials (as that term is defined in applicable Canadian securities legislation) may be 
used in connection with a distribution of Securities under this Prospectus and the applicable Prospectus 
Supplement(s). Any “template version” of “marketing materials” (as those terms are defined in applicable Canadian 
securities legislation) pertaining to a distribution of Securities, and filed by the Company after the date of the 
Prospectus Supplement for the distribution and before termination of the distribution of such Securities, will be 
deemed to be incorporated by reference in that Prospectus Supplement for the purposes of the distribution of 
Securities to which the Prospectus Supplement pertains. 

Any statement contained in this Prospectus or in a document incorporated or deemed to be incorporated by 
reference herein shall be deemed to be modified or superseded for purposes of this Prospectus to the extent 
that a statement contained herein, in any Prospectus Supplement hereto or in any other subsequently filed 
document which also is, or is deemed to be, incorporated by reference herein, modifies or supersedes such 
statement. Any statement so modified or superseded shall not constitute a part of this Prospectus, except as so 
modified or superseded. The modifying or superseding statement need not state that it has modified or 
superseded a prior statement or include any other information set forth in the document or statement that it 
modifies or supersedes. The making of such a modifying or superseding statement shall not be deemed an 
admission for any purposes that the modified or superseded statement, when made, constituted a 
misrepresentation, an untrue statement of a material fact or an omission to state a material fact that is 
required to be stated or that is necessary to make a statement not misleading in light of the circumstances in 
which it is made.
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DESCRIPTION OF THE BUSINESS 

The following is a summary of information about Skylight and does not contain all the information about 
Skylight that may be important to prospective investors. Prospective investors should read the more detailed 
information including, but not limited to, the AIF, financial statements and management’s discussion and 
analysis, that are incorporated by reference into and are considered to be a part of this Prospectus.

Overview 

Skylight Health Group Inc. (formerly, CB2 Insights Inc.) (the “Company” or “Skylight”) was incorporated on 

December 27, 2017 under the Canada Business Corporations Act (the “CBCA”) as a wholly-owned subsidiary of 
Telferscot Resources Inc. (“Telferscot”). On February 16, 2018, the Company entered into an arrangement 

agreement with Telferscot and other subsidiaries of Telferscot. On March 18, 2018, the Company filed articles of 
amendment to effect a change in its share capital. Subsequently, on April 9, 2018, the Company completed an 
arrangement under the provisions of the CBCA and thereby became a reporting issuer in the provinces of Alberta, 

British Columbia and Manitoba. Pursuant to articles of amendment dated December 20, 2018, the Company 
changed its name to CB2 Insights Inc. and consolidated its issued and outstanding common shares on the basis of 

one (1) post-consolidation common share for every sixteen and one-half (16.5) pre-consolidation common shares. 
On February 27, 2019, the Company completed a reverse takeover (“RTO”) with MVC Technologies Inc. (“MVC”). 
The transaction was effected by way of a “three-cornered” amalgamation, whereby a wholly-owned subsidiary of 

the Company amalgamated with MVC under the provisions of the Business Corporations Act (Ontario) (and the 
former shareholders of MVC received one (1) (post -consolidation) Common Share (a “Common Share”) of the 

Company for each one (1) common share of MVC issued and outstanding on the closing date or the RTO. On 
November 23, 2020 the Company filed articles of amendment to change its name to Skylight Health Group Inc. On 

November 25, 2020 the Company announced the launch of its rebranding under the Skylight Health brand effective 
November 30, 2020.  On March 31, 2021 the Company filed articles of amendment deleting the First Preferred 
Series A Shares. 

The Company has its head and registered office located at 5520 Explorer Dr., Suite 402, Mississauga, Ontario L4W 

5L1.  

Corporate Organization  

Set out below is the corporate structure of the Company and its material subsidiaries, including the corporate 
jurisdiction of the subsidiary owned, controlled or directed by its parent. 
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The Company holds directly or indirectly 100% of the issued and outstanding securities of MVC Technologies Inc. 
a corporation incorporated under the laws of Ontario. In the United States, the Company’s operations are carried out 

by MVC Technologies USA Inc. (“MVC USA”), a Delaware corporation and wholly-owned subsidiary of MVC. 

Our Business  

Skylight is a healthcare services and technology company, working to positively impact patient health outcomes. 
The Company operates a US multi-state primary care health network comprised of physical practices providing a 

range of services from primary care, sub-specialty, allied health, and laboratory/diagnostic testing. The Company is 
focused on helping small and independent practices shift from a traditional fee-for-service (FFS) model to value-

based care (VBC) through tools including proprietary technology, data analytics and infrastructure. VBC  will lead 
to improved patient outcomes, reduced cost of delivery and drive stronger financial performance from existing 
practices. 

The Company was founded in 2014, by founders with over 50 years of collective experience in clinical practice 
management in Canada and the US, as owners, operators, and consultants to outpatient medical centers across a 
variety of specialties from primary care, urgent-care, sub-specialty, and allied health & wellness. Skylight is founded 
on a model designed to drive towards helping small and independent practices adopt value-based capabilities and 
take on varying levels of risk. According to a report on The State of Primary Care in the US from the Robert 
Graham Center, the US healthcare outpatient market is highly fragmented with over 56% of clinics and clinicians 
working independently and in small care groups. These practices struggle the most with developing and deploying 
VBC due to the increased investment in technology, infrastructure, and capacity. As the industry continues to be 
consolidated by large health networks, there is a need and demand by patients to maintain the same level of patient 
care and treatment outcomes lost within the consolidation by legacy health networks. Skylight positions itself as the 
disruptor to legacy health networks. Providing an opportunity to consolidate with Skylight while maintaining patient 
treatment quality, accessibility and affordability and preserving the way healthcare should be delivered. Skylight 
also positions itself to partner with health plans as they aim to provide more comprehensive care services to patients 
across varying risk groups and capitation models to lower the cost of downstream costs.  

Skylight practices offer both in clinic and virtual care services through telemedicine and remote patient monitoring. 
As part of developing the infrastructure for improved access within its practices, the Company expects to expand 
offerings to patients including a nursing and advisory hotline, same day access, annual wellness reminders and 
screening protocols, improved access to home-care and remote care services. 

The Company’s vision and business model is to drive towards an outcome-based reimbursement model, more 
commonly referred to as the Value-Based model. The Company works through an acquisition strategy that focuses 
on current fee-for-service (FFS) practices that will convert to value-based care (VBC) or capitation-based payment 
models. In a FFS model, payors (commercial and government insurers) reimburse on an encounter-based approach. 
This puts a focus on volume of patients per day. In a VBC model, payors reimburse typically on a capitation (fixed 
fee per member per month) basis. This places an emphasis on quality over volume. The Company’s revenues will 
largely be driven by insurable services paid for by payors currently in a FFS model but in the future in a blended or 
VBC model. 

Business Model  

The Company’s business model is primarily driven through its clinical operations that offer medical services to 

patients in the US through virtual and physical care in 16 US states. During 2019, the Company was also able to 
begin validating its technology and contract research services, which generated incremental revenue by the end of 
2019, and continued to grow throughout the 2020 calendar year. The Company differentiates itself by being an 

integrative medical practice in the United States that owns its own proprietary technology data analytical assets, and 
clinical research expertise to support new market expansion, market access, data collection and analysis and drug 

discovery. At present, the Company operates and offers services in three vertical markets: medical services, 
technology & data analytics, and contract research and development services. Each vertical market is autonomous 
but works in tandem with the others. The Company integrates patient access, proprietary technology and consulting 

services to bring a comprehensive solution.  
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Recent Developments  

On March 11, 2020, the COVID-19 outbreak was declared a pandemic by the World Health Organization, which is 
causing significant financial market and social dislocation. In the United States, in particular, the federal government 
of the United States responded to the pandemic with various declarations of emergency, which resulted in travel and 
entry restrictions. It also imposed guidelines and recommendations regarding the closure of schools and public 
meeting places, lockdowns, and other restrictions intended to slow the progression of the virus, which state, 
territorial, tribal, and local governments have followed. The impact that the COVID-19 outbreak will have on the 
Company’s planned business activities in the United States is hard to predict, but management remains confident 
any negative impact may be minimal. To date, the COVID-19 crisis has not materially impacted the Company’s 
operations, financial condition, cash flows and financial performance. However, the Company has experienced 
longer delays in opening its physical clinics which it anticipates beginning to reopen strategically in 2021. The 
Company’s employees and consultants have been able to continue their work uninterrupted and the Company 
continues to have full access to its business operations in Canada and the United States.  

In response to the outbreak, the Company has instituted operational and monitoring protocols to ensure the health 
and safety of its employees, which follow the advice of local governments and health authorities where it operates. 
The Company has adopted a work from home policy where possible. The Company continues to operate effectively 
whilst working remotely. The Company will continue to monitor developments of the pandemic and continuously 
assess the pandemic’s potential further impact on the Company’s operations and business. The situation is dynamic, 
and the ultimate duration and magnitude of the impact of the pandemic on the economy and the financial effect on 
the Company’s operations and business are not known at this time. See “Risk Factors - Public Health Crises such as 
the COVID-19 Pandemic and other Uninsurable Risk”. 

On January 5, 2021, the Company announced the completion of the acquisition of the assets of a medical clinic in 
Denver, Colorado in consideration for the payment of $2.3 million to be paid in installments over a six-month period. 

On January 6, 2021, the Company commenced trading on the TSX-V under the symbol “SHG”. 

On January 14, 2021, the Company announced the appointment of Grace Mellis as a director.

On February 4, 2021, the Company announced the completion of the acquisition of six medical clinics in Florida in 
consideration for a purchase price of US$4.4 million of which approximately 66% is payable in cash within 90 days 
of the closing date and the balance is payable in Common Shares issued quarterly over 15 months.  On closing the 
Company issued 375,167 Common Shares priced at $1.2785 per share representing 20% of the total share 
consideration.  Each subsequent tranche of shares representing 16% of the share consideration will be priced at the 
greater of the 10 day average the minimum price allowed by the TSX-V at the time of issuance. 

On February 17, 2021, the Company announced the appointment of Dr. Georges Feghali as Chief Medical Officer. 

On February 26, 2021, the Company announced the appointment of Andrew Elinesky as Chief Financial Officer. 

On March 4, 2021, the Company announced that it has entered into Letters of Intent to acquire 3 independent 
Primary Care practices in the United States each of which are anticipated to close in the second quarter of fiscal 
2021. 

On March 16, 2021, the Company announced the appointment of Patrick McNamee as Chairman of the Board of 
Directors.   

On April 5, 2021, the Company announced the closing of the acquisition of primary care clinical group Rocky 
Mountain in Colorado. Rocky Mountain expands Skylight to over 7 new locations in the Denver and Boulder area. 
The Company has agreed to pay a total of $13.5 million in cash to acquire the full assets of Rocky Mountain.  The 
Company held back approximately 20% of the cash payment to be paid in installments and potential working capital 
adjustments over the next 2 years. 
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On April 15, 2021 the Company announced the appointment of Paul Kulas as Chief Operating Officer.  Paul 
previously served as SVP of Operations at the Company.  

SHARE STRUCTURE 

Our authorized capital consists of an unlimited number of common shares without par value and an unlimited 
number of preferred shares without par value. As of the date of this Prospectus, we had 180,561,059 common shares 
issued and outstanding and no preferred shares issued and outstanding.

The holders of the Common Shares are entitled to one vote per share at all meetings of the shareholders of the 
Company either in person or by proxy. The holders of Common Shares are also entitled to dividends, if and when 
declared by the directors of the Company and the distribution of the residual assets of the Company in the event of a 
liquidation, dissolution or winding up of the Company. The Common Shares rank equally as to all benefits which 
might accrue to the holders thereof, including the right to receive dividends, voting powers, and participation in 
assets and in all other respects, on liquidation, dissolution or winding-up of the Company, whether voluntary or 
involuntary, or any other disposition of the assets of the Company among its shareholders for the purpose of winding 
up its affairs after the Company has paid out its liabilities. The Common Shares are not subject to call or assessment 
rights or any pre-emptive or conversion rights. There are no provisions for redemption, purchase for cancellation, 
surrender or purchase of funds. 
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CONSOLIDATED CAPITALIZATION 

There have been no material changes to the Company’s share and loan capitalization on a consolidated basis since 
December 31, 2020, the date of the Company’s most recent financial statements, except the following: 

(a) Subsequent to December 31 30, 2020, a total of 499,167 Common Shares were issued for new transactions, 
including, (i) 125,000 Common Shares at a price of $0.62 per share were issued for consulting services;
and (ii) 374,167 Common Shares at a price of $1.2785 pursuant to the River City Acquisition. 

(b) Subsequent to December 31, 2020, a total of 4,724,037 Common Shares were issued pursuant to the 
exercise of existing warrants for gross proceeds of $1,130,879. 

(c) Subsequent to December 31, 2020, a total of 148,769 Common Shares were issued pursuant to the exercise 
of options for gross proceeds of $66,620. 

(d) Subsequent to December 31, 2020, a total of 1,446,800 stock options were granted, including, (i) 600,000 
stock options granted on February 8, 2021 having an exercise price of $1.50 per share and expiring on 

February 8, 2021; (ii) 260,000 stock options granted on February 17, 2021 at $1.80 with 60,000 expiring 
Feb 17, 2023 and 200,000 expiring Feb 17, 2026; (iii) 275,000 granted Feb 25, 2021 at $1.59 expiring Feb 
25, 2026; and (iv) 311,800 granted March 16, 2021 at $1.30 expiring March 16, 2026.  

The applicable Prospectus Supplement will describe any material change, and the effect of such material change, on 
the share and loan capitalization of the Company that will result from the issuance of Securities pursuant to such 
Prospectus Supplement. 
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USE OF PROCEEDS 

The use of proceeds from the sale of Securities will be described in the applicable Prospectus Supplement relating to 
a specific offering and sale of Securities. Among other potential uses, the Company may use the net proceeds from 
the sale of Securities for general corporate purposes, including funding ongoing operations and/or working capital 
requirements, to repay indebtedness outstanding from time to time, capital projects and potential future acquisitions, 
including in relation to international expansion. 

Management of the Company will retain broad discretion in allocating the net proceeds of any offering of Securities 
under this Prospectus and the Company’s actual use of the net proceeds will vary depending on the availability and 
suitability of investment opportunities and its operating and capital needs from time to time. All expenses relating to 
an offering of Securities and any compensation paid to underwriters, dealers or agents as the case may be, will be 
paid out of the proceeds from the sale of such Securities, unless otherwise stated in the applicable Prospectus 
Supplement. See “Risk Factors—Discretion in the Use of Proceeds”.

The Company may, from time to time, issue securities (including Securities) other than pursuant to this Prospectus. 
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PLAN OF DISTRIBUTION 

The Company may from time to time during the 25-month period that this Prospectus, including any amendments 
hereto, remains valid, offer for sale and issue up to an aggregate of C$100,000,000 in Securities hereunder. 

The Company may offer and sell the Securities to or through underwriters or dealers purchasing as principals, and 
may also sell directly to one or more purchasers or through agents or pursuant to applicable statutory exemptions. 
The Prospectus Supplement relating to a particular offering of Securities will identify each underwriter, dealer or 
agent, as the case may be, engaged by the Company in connection with the offering and sale of the Securities, and 
will set forth the terms of the offering of such Securities, including, to the extent applicable, any fees, discounts or 
any other compensation payable to underwriters, dealers or agents in connection with the offering, the method of 
distribution of the Securities, the initial issue price, the proceeds that the Company will receive and any other 
material terms of the plan of distribution. Any initial offering price and discounts, concessions or commissions 
allowed or re-allowed or paid to dealers may be changed from time to time. 

The Securities may be sold from time to time in one or more transactions at a fixed price or prices or at prices which 
may be changed or at market prices prevailing at the time of sale, at prices related to such prevailing prices or at 
negotiated prices, including sales in transactions that are deemed to be “at-the-market distributions” as defined in NI 
44-102, including sales made directly on the TSX-V or other existing trading markets for the Common Shares. The 
price at which the Securities will be offered and sold may vary from purchaser to purchaser and during the period of 
distribution. The Company has provided an undertaking to the Autorité des marchés financiers that it will not 
distribute Securities in Canada by way of an “at-the-market” distribution without filing an amendment to the 
Prospectus adding Québec as a jurisdiction in which the Securities will be distributed or otherwise obtain exemptive 
relief therefrom. 

In connection with the sale of the Securities, underwriters, dealers or agents may receive compensation from the 
Company or from other parties, including in the form of underwriters’, dealers’ or agents’ fees, commissions or 
concessions. Underwriters, dealers and agents that participate in the distribution of the Securities may be deemed to 
be underwriters for the purposes of applicable Canadian securities legislation and any such compensation received 
by them from the Company and any profit on the resale of the Securities by them may be deemed to be underwriting 
commissions. In connection with any offering of Securities, except as otherwise set out in a Prospectus Supplement 
relating to a particular offering of Securities and other than in relation to an “at-the-market” distribution, the 
underwriters, dealers or agents, as the case may be, may over-allot or effect transactions intended to fix, stabilize, 
maintain or otherwise affect the market price of the Securities at a level other than those which otherwise might 
prevail on the open market. Such transactions may be commenced, interrupted or discontinued at any time.   

Underwriters, dealers or agents who participate in the distribution of the Securities may be entitled, under 
agreements to be entered into with the Company, to indemnification by the Company against certain liabilities, 
including liabilities under Canadian securities legislation and the United States Securities Act of 1933, as amended, 
or to contribution with respect to payments which such underwriters, dealers or agents may be required to make in 
respect thereof. Such underwriters, dealers and agents may be customers of, engage in transactions with, or perform 
services for, the Company in the ordinary course of business. 

Unless otherwise specified in the applicable Prospectus Supplement, each series or issue of Securities (other than 
Common Shares) will be a new issue of Securities with no established trading market. Accordingly, there is 
currently no market through which the Securities (other than Common Shares) may be sold and purchasers may not 
be able to resell such Securities purchased under this Prospectus. This may affect the pricing of such Securities in 
the secondary market, the transparency and availability of trading prices, the liquidity of such Securities and the 
extent of issuer regulation. See “Risk Factors”. 
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DESCRIPTION OF SECURITIES 

The following is a brief summary of certain general terms and provisions of the Securities as at the date of this 
Prospectus. The summary does not purport to be complete and is indicative only. The specific terms of any 
Securities to be offered under this Prospectus, and the extent to which the general terms described in this Prospectus 
apply to such Securities, will be set forth in the applicable Prospectus Supplement. Moreover, a Prospectus 
Supplement relating to a particular offering of Securities may include terms pertaining to the Securities being 
offered thereunder that are not within the terms and parameters described in this Prospectus. 

Common Shares

The following is a brief summary of the material attributes of the Common Shares. This summary does not purport 
to be complete. Common Shares may be sold separately or together with other Securities, as the case may be. The 
holders of the Common Shares are entitled to one vote per share at all meetings of the shareholders of the Company 
either in person or by proxy. The holders of Common Shares are also entitled to dividends, if and when declared by 
the directors of the Company and the distribution of the residual assets of the Company in the event of a liquidation, 
dissolution or winding up of the Company. The Common Shares rank equally as to all benefits which might accrue 
to the holders thereof, including the right to receive dividends, voting powers, and participation in assets and in all 
other respects, on liquidation, dissolution or winding-up of the Company, whether voluntary or involuntary, or any 
other disposition of the assets of the Company among its shareholders for the purpose of winding up its affairs after 
the Company has paid out its liabilities. The Common Shares are not subject to call or assessment rights or any pre-
emptive or conversion or exchange rights. There are no provisions for redemption, retraction, purchase for 
cancellation or surrender, and there are no sinking or purchase fund provisions. 

Warrants

The following is a brief summary of certain general terms and provisions of the Warrants that may be offered 
pursuant to this Prospectus. This summary does not purport to be complete. The particular terms and provisions of 
the Warrants as may be offered pursuant to this Prospectus will be set forth in the applicable Prospectus Supplement 
pertaining to such offering of Warrants, and the extent to which the general terms and provisions described below 
may apply to such Warrants will be described in the applicable Prospectus Supplement. 

Warrants may be offered separately or together with other Securities, as the case may be. Each series of Warrants 
may be issued under a separate warrant indenture or warrant agency agreement to be entered into between the 
Company and one or more banks or trust companies acting as Warrant agent or may be issued as stand-alone 
contracts. The applicable Prospectus Supplement will include details of the Warrant agreements, if any, governing 
the Warrants being offered. The Warrant agent, if any, will be expected to act solely as the agent of the Company 
and will not assume a relationship of agency with any holders of Warrant certificates or beneficial owners of 
Warrants. A copy of any warrant indenture or any warrant agency agreement relating to an offering of Warrants will 
be filed by the Company with the relevant securities regulatory authorities in Canada after it has been entered into 
by the Company. 

Each applicable Prospectus Supplement will set forth the terms and other information with respect to the Warrants 
being offered thereby, which may include, without limitation, the following (where applicable): 

•  the designation of the Warrants; 

•  the aggregate number of Warrants offered and the offering price; 

•  the designation, number and terms of the other Securities purchasable upon exercise of the Warrants, and 
procedures that will result in the adjustment of those numbers; 

•  the exercise price of the Warrants; 

•  the dates or periods during which the Warrants are exercisable including any “early termination” 
provisions; 

•  the designation, number and terms of any Securities with which the Warrants are issued; 
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•  if the Warrants are issued as a unit with another Security, the date on and after which the Warrants and the 
other Security will be separately transferable; 

•  whether such Warrants are to be issued in registered form, “book-entry only” form, bearer form or in the 
form of temporary or permanent global securities and the basis of exchange, transfer and ownership 
thereof; 

•  any minimum or maximum amount of Warrants that may be exercised at any one time; 

•  whether such Warrants will be listed on any securities exchange; 

•  any terms, procedures and limitations relating to the transferability, exchange or exercise of the Warrants; 

•  certain material Canadian and United States tax consequences of owning the Warrants; and 

•  any other material terms and conditions of the Warrants. 

Subscription Receipts

The following is a brief summary of certain general terms and provisions of the Subscription Receipts that may be 
offered pursuant to this Prospectus. This summary does not purport to be complete. The particular terms and 
provisions of the Subscription Receipts as may be offered pursuant to this Prospectus will be set forth in the 
applicable Prospectus Supplement pertaining to such offering of Subscription Receipts, and the extent to which the 
general terms and provisions described below may apply to such Subscription Receipts will be described in the 
applicable Prospectus Supplement. Subscription Receipts may be offered separately or together with other Securities, 
as the case may be. 

The Subscription Receipts may be issued under a subscription receipt agreement. The applicable Prospectus 
Supplement will include details of the subscription receipt agreement, if any, governing the Subscription Receipts 
being offered. The Company will file a copy of any subscription receipt agreement, if any, relating to an offering of 
Subscription Receipts with the relevant securities regulatory authorities in Canada after it has been entered into by 
the Company. 

Each applicable Prospectus Supplement will set forth the terms and other information with respect to the 
Subscription Receipts being offered thereby, which may include, without limitation, the following (where 
applicable): 

•  the aggregate number of Subscription Receipts offered; 

•  the price at which the Subscription Receipts will be offered; 

•  the terms, conditions and procedures for the conversion of the Subscription Receipts into other Securities; 

•  the dates or periods during which the Subscription Receipts are convertible into other Securities; 

•  the designation, number and terms of the other Securities that may be exchanged upon conversion of each 
Subscription Receipt; 

•  the designation, number and terms of any other Securities with which the Subscription Receipts will be 
offered, if any, and the number of Subscription Receipts that will be offered with each Security; 

•  whether such Subscription Receipts are to be issued in registered form, “book-entry only” form, bearer 
form or in the form of temporary or permanent global securities and the basis of exchange, transfer and 
ownership thereof; 

•  terms applicable to the gross or net proceeds from the sale of the Subscription Receipts plus any interest 
earned thereon; 

•  certain material Canadian and United States tax consequences of owning the Subscription Receipts; and 

•  any other material terms and conditions of the Subscription Receipts. 
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Units

The following is a brief summary of certain general terms and provisions of the Units that may be offered pursuant 
to this Prospectus. This summary does not purport to be complete. The particular terms and provisions of the Units 
as may be offered pursuant to this Prospectus will be set forth in the applicable Prospectus Supplement pertaining to 
such offering of Units, and the extent to which the general terms and provisions described below may apply to such 
Units will be described in the applicable Prospectus Supplement. Units may be offered separately or together with 
other Securities, as the case may be. 

Each applicable Prospectus Supplement will set forth the terms and other information with respect to the Units being 
offered thereby, which may include, without limitation, the following (where applicable): 

•  the aggregate number of Units offered; 

•  the price at which the Units will be offered; 

•  the designation, number and terms of the Securities comprising the Units; 

•  whether the Units will be issued with any other Securities and, if so, the amount and terms of these 
Securities; 

•  terms applicable to the gross or net proceeds from the sale of the Units plus any interest earned thereon; 

•  the date on and after which the Securities comprising the Units will be separately transferable; 

•  whether the Securities comprising the Units will be listed on any securities exchange; 

•  whether such Units or the Securities comprising the Units are to be issued in registered form, “book-entry 
only” form, bearer form or in the form of temporary or permanent global securities and the basis of 
exchange, transfer and ownership thereof; 

•  any terms, procedures and limitations relating to the transferability, exchange or exercise of the Units; 

•  certain material Canadian and United States tax consequences of owning the Units; and 

•  any other material terms and conditions of the Units. 
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PRIOR SALES 

Information in respect of prior sales of the Common Shares or other Securities distributed under this Prospectus and 
for securities that are convertible or exchangeable into the Common Shares or such other Securities within the 
previous 12-month period will be provided, as required, in a Prospectus Supplement with respect to the issuance of 
the Common Shares or other Securities pursuant to such Prospectus Supplement. 

TRADING PRICE AND VOLUME 

The Common Shares are currently listed on the TSX-V under the trading symbol “SHG” and quoted on the OTC 
Markets Group's OTCQX under the symbol "SHGFF". Trading price and volume of the Common Shares will be 
provided, as required, in each Prospectus Supplement. Skylight has applied to list its Common Shares on NASDAQ 
under the symbol “SLHG”. Listing will be subject to Skylight fulfilling all the listing requirements of NASDAQ, 
and there can be no assurance that the Common Shares will be accepted for listing on NASDAQ.  

DIVIDENDS 

Skylight has never declared or paid any dividends on its Common Shares. While Skylight is not restricted from 
paying dividends other than pursuant to certain solvency tests prescribed under the CBCA, Skylight does not intend 
to pay dividends on any of its Common Shares in the foreseeable future. 

CERTAIN CANADIAN AND UNITED STATES FEDERAL INCOME TAX CONSIDERATIONS 

Owning any of the Securities may subject holders to tax consequences. The applicable Prospectus Supplement may 
describe certain Canadian federal income tax consequences to an initial investor who is a resident of Canada or 
a non-resident of Canada of acquiring, owning and disposing of any of the Securities offered thereunder. The 
applicable Prospectus Supplement may also describe certain United States federal income tax consequences of the 
acquisition, ownership and disposition of any of the Securities offered thereunder by an initial investor who is a U.S. 
Person (within the meaning of the U.S. Internal Revenue Code of 1986, as amended). Prospective investors should 
consult their own tax advisers prior to deciding to purchase any of the Securities. 
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RISK FACTORS 

Before deciding to invest in any Securities, prospective investors of the Securities should consider carefully the risk 
factors and the other information contained and incorporated by reference in this Prospectus and the applicable 
Prospectus Supplement relating to a specific offering of Securities before purchasing the Securities, including those 
risks identified and discussed under the heading “Risk Factors” in the AIF, which is incorporated by reference 
herein. See “Documents Incorporated by Reference”. 

An investment in the Securities offered hereunder is speculative and involves a high degree of risk. The risks and 
uncertainties described or incorporated by reference herein are not the only ones the Company may face. Additional 
risks and uncertainties, including those that the Company is unaware of or that are currently deemed immaterial, 
may also become important factors that affect the Company and its business. If any such risks actually occur, the 
Company’s business, financial condition and results of operations could be materially adversely affected. 

Prospective investors should carefully consider the risks below and in the AIF and the other information elsewhere 
in this Prospectus and the applicable Prospectus Supplement and consult with their professional advisers to assess 
any investment in the Company. 

Return on Securities is not Guaranteed

There is no guarantee that the Securities will earn any positive return in the short term or long term. A holding of 
Securities is speculative and involves a high degree of risk and should be undertaken only by holders whose 
financial resources are sufficient to enable them to assume such risks and who have no need for immediate liquidity 
in their investment. A holding of Securities is appropriate only for holders who have the capacity to absorb a loss of 
some or all of their holdings. 

Discretion in the Use of Proceeds

Management of the Company will have broad discretion with respect to the application of net proceeds received by 
the Company from the sale of Securities under this Prospectus or a future Prospectus Supplement and may spend 
such proceeds in ways that do not improve the Company’s results of operations or enhance the value of the Common 
Shares or its other securities issued and outstanding from time to time. Any failure by management to apply these 
funds effectively could result in financial losses that could have a material adverse effect on the Company’s business 
or cause the price of the securities of the Company issued and outstanding from time to time to decline. 

Dilution

The Company may sell additional Common Shares or other Securities that are convertible or exchangeable into 
Common Shares in subsequent offerings or may issue additional Common Shares or other Securities to finance 
future acquisitions. The Company cannot predict the size or nature of future sales or issuances of securities or the 
effect, if any, that such future sales and issuances will have on the market price of the Common Shares. Sales or 
issuances of substantial numbers of Common Shares or other Securities that are convertible or exchangeable into 
Common Shares, or the perception that such sales or issuances could occur, may adversely affect prevailing market 
prices of the Common Shares. With any additional sale or issuance of Common Shares or other Securities that are 
convertible or exchangeable into Common Shares, investors will suffer dilution to their voting power and economic 
interest in the Company. Furthermore, to the extent holders of the Company’s stock options or other convertible 
securities convert or exercise their securities and sell the Common Shares they receive, the trading price of the 
Common Shares may decrease due to the additional amount of Common Shares available in the market. 

Volatile Market Price of the Common Shares

The market price of the Common Shares may be volatile and subject to wide fluctuations in response to numerous 
factors, many of which are beyond the Company’s control. This volatility may affect the ability of holders of 
Common Shares to sell their securities at an advantageous price. Market price fluctuations in the Common Shares 
may be due to the Company’s operating results failing to meet expectations of securities analysts or investors in any 
period, downward revision in securities analysts’ estimates, adverse changes in general market conditions or 
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economic trends, acquisitions, dispositions or other material public announcements by the Company or its 
competitors, along with a variety of additional factors. These broad market fluctuations may adversely affect the 
market price of the Common Shares. 

Financial markets historically at times experienced significant price and volume fluctuations that have particularly 
affected the market prices of equity securities of companies and that have often been unrelated to the operating 
performance, underlying asset values or prospects of such companies. Accordingly, the market price of the Common 
Shares may decline even if the Company’s operating results, underlying asset values or prospects have not changed. 
Additionally, these factors, as well as other related factors, may cause decreases in asset values that are deemed to 
be other than temporary, which may result in impairment losses. There can be no assurance that continuing 
fluctuations in price and volume will not occur. If such increased levels of volatility and market turmoil continue, 
the Company’s operations could be adversely impacted and the trading price of the Common Shares may be 
materially adversely affected. 

Trading Markets and Liquidity

There is currently no market through which the Securities, other than the Common Shares, may be sold and, unless 
otherwise specified in the applicable Prospectus Supplement, none of the Warrants, Subscription Receipts or Units 
will be listed on any securities or stock exchange or any automated dealer quotation system. As a consequence, 
purchasers may not be able to resell Warrants, Subscription Receipts or Units purchased under this Prospectus or 
any Prospectus Supplement. This may affect the pricing of the Securities, other than the Common Shares, in the 
secondary market, the transparency and availability of trading prices, the liquidity of these securities and the extent 
of issuer regulation. There can be no assurance that an active trading market for the Securities, other than the 
Common Shares, will develop or, if developed, that any such market, including for the Common Shares, will be 
sustained. 

The Common Shares are currently listed in Canada on the TSX-V under the symbol “SHG” and quoted on the OTC 
Markets Group's OTCQX under the symbol "SHGFF". There has been a limited public market in the United States 
for the Common Shares. While Skylight has applied to list its Common Shares on NASDAQ, listing will be subject 
to Skylight fulfilling all the listing requirements of NASDAQ. Moreover, as liquidity and trading patterns of 
securities listed on the TSX-V may be substantially different from those of securities listed on a securities exchange 
in the United States, historical trading prices may not be indicative of the prices at which the Common Shares may 
trade in the future if and when they are listed on NASDAQ. There is no assurance that the Common Shares will be 
listed on NASDAQ or any other national securities exchange in the United States or, if such a listing is obtained, 
that an active trading market for the Common Shares will develop or be sustained in the United States following the 
listing. If an active market for the Common Shares does not develop, it may be difficult for United States 
shareholders to sell their Common Shares without depressing the market price for such shares, or at all. 

Shareholders of the Company may be unable to sell significant quantities of Common Shares into the public trading 
markets without a significant reduction in the price of their Common Shares, or at all. There can be no assurance 
that there will be sufficient liquidity of the Common Shares on the trading market, or that the Company will 
continue to meet the listing requirements of the TSX-V or achieve or maintain listing on NASDAQ or any other 
national securities exchange. 

FPI Status, Emerging Growth Company Status and MJDS Eligibility

The Company is currently an FPI and is currently eligible to utilize the MJDS. As a result, although upon 
effectiveness of the registration statement, Skylight will become subject to the informational requirements of the U.S. 
Exchange Act, as an FPI, Skylight will be exempt from certain informational requirements of the U.S. Exchange Act 
to which domestic issuers in the United States are subject, including the proxy rules under the U.S. Exchange Act. 
As an FPI eligible to utilize MJDS Company will also not be required to file the same reports that a U.S. domestic 
issuer or non-MJDS eligible FPI would file with the SEC, although the Company is required to file with or furnish 
to the SEC the continuous disclosure documents that the Company is required to file in Canada under Canadian 
securities laws. Furthermore, the insider reporting and short-profit provisions under Section 16 of the U.S. Exchange 
Act will not be applicable to Skylight; therefore, its shareholders may not know on as timely a basis when the 
Company’s officers, directors and principal shareholders purchase or sell Common Shares, as the reporting periods 
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under the corresponding Canadian insider reporting requirements are longer.  There is no assurance that the 
Company will continue to remain eligible as an FPI or eligible to utilize MJDS, and the loss of eligibility for either 
would result in the Company becoming subject to additional compliance obligations under U.S. federal securities 
laws, including in connection with registering securities under the U.S. Securities Act and complying with U.S. 
Exchange Act reporting requirements, the additional costs of which could be significant. 

The Company also qualifies as an “emerging growth company” as defined in the United States Jumpstart Our 
Business Startups Act of 2012. An emerging growth company may take advantage of specified reduced reporting 
requirements that are otherwise generally applicable to public companies that are not emerging growth companies. 
These reduced reporting requirements include an exemption from compliance with the auditor attestation 
requirement on the effectiveness of our internal control over financial reporting. Skylight may take advantage of 
some of these exemptions until it is no longer an emerging growth company. Skylight could remain an emerging 
growth company for up to five years, although circumstances could cause the Company to lose that status earlier, 
including if the market value of the Common Shares held by non-affiliates exceeds US$700.0 million as of the end 
of our most recently completed second fiscal quarter, if we have total annual gross revenue of US$1.07 billion or 
more during any fiscal year, or if the Company issues more than US$1.0 billion in non-convertible debt during any 
three-year period. 

If Skylight chooses to take advantage of the exemptions available to emerging growth companies, information we 
provide to you may be different than you might get from other public companies in which you hold securities. 
Further, investors could find the Common Shares less attractive if we choose to rely on these exemptions. If some 
investors find the Common Shares less attractive as a result of any choices to reduce future disclosure, the trading 
market and price of the Common Shares may be adversely affected. 

PFIC Status

Based upon the nature of the Company’s current business activities, the Company does not believe it was a “passive 
foreign investment company” (“PFIC”) for U.S. income tax purposes for its 2020 fiscal year, and does not expect to 
be a PFIC in its current taxation year. However, the tests for determining PFIC status are based upon the 
composition of the income and assets of the Company and its subsidiaries and affiliates from time to time, and it is 
difficult to make accurate predictions of future income and assets. Accordingly, there can be no assurance that the 
Company will not become a PFIC in the future. A non-U.S. corporation generally will be considered a PFIC for any 
taxable year if either: (i) at least 75% of its gross income is passive income; or (ii) at least 50% of the value of its 
assets is attributable to assets that produce or are held for the production of passive income (which generally 
includes cash). If the Company were to be treated as a PFIC for any taxation year, such characterization could result 
in adverse U.S. income tax consequences to certain investors in the Company in the United States. 

Enforceability of Foreign Judgments 

Two of the directors of the Company, Patrick McNamee and Grace Mellis and two of the officers of the Company, 
Paul Kulas and Georges Feghali, reside outside of Canada. Some or all of the assets of such persons may be located 
outside of Canada. It may not be possible for investors to collect from such persons or enforce judgments obtained 
in Canada predicated on the civil liability provisions of Canadian securities legislation against such directors and 
officers of the Company. Although, each of Mr. McNamee, Ms. Mellis, Mr. Kulas and Dr. Feghali  has appointed 
the Company as their agent for service of process in Canada, it may not be possible for investors to effect service of 
process within Canada upon such directors and officers of the Company. In addition, it may not be possible for 
investors or any other person or entity to assert claims under Canadian securities laws or otherwise in original 
actions instituted in a foreign jurisdiction. Consequently, investors may be effectively prevented form pursing 
remedies against such person under Canadian securities laws or otherwise. 

Negative Operating Cash Flow 

The Company has historically not generated cash flow from operations. The Company is devoting significant 
resources to its business, however there can be no assurance that it will generate positive cash flow from operations 
in the future. The Company may continue to incur negative consolidated operating cash flow and losses. The 
Company had negative operating cash flows from operations until the second quarter of fiscal 2020 and reported a 
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total comprehensive loss of approximately $11.0 million for the year ended December 31, 2019 and approximately 
$9.47 million for the year ended December 31, 2020. To the extent that the Company has negative cash flow in 
future periods, the Company may need to deploy a portion of its cash reserves to fund such negative cash flow. 
Following the completion of the corporate finance transactions between September and December of 2020, the 
Company had reduced its long-term debt to nil as at December 31 2020.  The Company has sufficient cash reserves 
to meet all its contingent obligations including under its acquisition agreements.  Management of the Company 
continues to be of the view that its Paycheck Protection Loan will be forgiven. The Company has made an 
application which has been approved by its lender and is currently waiting for approval from the US government.  
The clinical groups were cash flow positive in the second and third quarters of 2020 and the Company remains cash 
flow positive within its clinical operations.  While it continues to be aggressive in its corporate acquisition strategy, 
management believes that the Company has sufficient liquidity and capital resources to meet its obligations and 
continue to operate its business at its present rate.  

Public Health Crises such as the COVID-19 Pandemic and other Uninsurable Risks 

Events in the financial markets have demonstrated that businesses and industries throughout the world are very 
tightly connected to each other. General global economic conditions seemingly unrelated to the Company or to the 
medical health services sector, including, without limitation, interest rates, general levels of economic activity, 
fluctuations in the market prices of securities, participation by other investors in the financial markets, economic 
uncertainty, national and international political circumstances, natural disasters, or other events outside of the 
Company’s control may affect the activities of the Company directly or indirectly. The Company’s business, 
operations and financial condition could also be materially adversely affected by the outbreak of epidemics or 
pandemics or other health crises. For example, in late December 2019, a novel coronavirus (“COVID-19”) 
originated, subsequently spread worldwide and on March 11, 2020, the World Health Organization declared it was a 
pandemic. The risks of public health crises such as the COVID-19 pandemic to the Company’s business include 
without limitation, the ability to raise funds, employee health, workforce productivity, increased insurance premiums, 
limitations on travel, the availability of industry experts and personnel, disruption of the Company’s supply chains 
and other factors that will depend on future developments beyond the Company’s control. In particular, the 
continued spread of the coronavirus globally, prolonged restrictive measures put in place in order to control an 
outbreak of COVID-19 or other adverse public health developments could materially and adversely impact the 
Company’s business in the United States. There can be no assurance that the Company’s personnel will not 
ultimately see its workforce productivity reduced or that the Company will not incur increased medical costs or 
insurance premiums as a result of these health risks. In addition, the coronavirus pandemic or the fear thereof could 
adversely affect global economies and financial markets resulting in volatility or an economic downturn that could 
have an adverse effect on the demand for the Company’s service offerings and future prospects. Epidemics such as 
COVID-19 could have a material adverse impact on capital markets and the Company’s ability to raise sufficient 
funds to finance the ongoing development of its material business. 

All of these factors could have a material and adverse effect on the Company’s business, financial condition and 
results of operations. The extent to which COVID-19 impacts the Company’s business, including its operations and 
the market for its securities, will depend on future developments, which are highly uncertain and cannot be predicted 
at this time, and include the duration, severity and scope of the outbreak and the actions taken to contain or treat the 
coronavirus outbreak. It is not always possible to fully insure against such risks, and the Company may decide not to 
insure such risks as a result of high premiums or other reasons. Should such liabilities arise, they could reduce or 
eliminate any future profitability and result in increasing costs and a decline in the value of the Common Shares of 
the Company. Even after the COVID-19 pandemic is over, the Company may continue to experience material 
adverse effects to its business, financial condition and prospects as a result of the continued disruption in the global 
economy and any resulting recession, the effects of which may persist beyond that time. The COVID-19 pandemic 
may also have the effect of heightening other risks and uncertainties disclosed and described in this Prospectus and 
the AIF. To date, the COVID-19 crisis has not materially impacted the Company’s operations, financial condition, 
cash flows and financial performance. In response to the outbreak, the Company has instituted operational and 
monitoring protocols to ensure the health and safety of its employees and stakeholders, which follow the advice of 
local governments and health authorities where it operates. The Company has adopted a work from home policy 
where possible. The Company continues to operate effectively whilst working remotely. The Company will continue 
to monitor developments of the pandemic and continuously assess the pandemic’s potential further impact on the 
Company’s operations and business.
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INTERESTS OF EXPERTS 

The following persons or companies are named as having prepared or certified a report, valuation, statement or 
opinion in this Prospectus, either directly or in a document incorporated herein by reference, and whose profession 
or business gives authority to the report, valuation, statement or opinion made by the expert. 

The Company’s audited consolidated financial statements for the years ended December 31, 2020 and 2019 have 
been audited by Grant Thornton LLP, as set forth in their report, which report expresses an unqualified opinion on 
such financial statements. The audited consolidated financial statements have been incorporated by reference into 
this Prospectus in reliance upon the report of such firm given upon their authority as experts in accounting and 
auditing. Grant Thornton LLP is independent of Skylight within the meaning of the Rules of Professional Conduct 
of the Chartered Professional Accountants of Ontario. 

LEGAL MATTERS 

Unless otherwise specified in a Prospectus Supplement relating to any Securities offered, certain legal matters in 
connection with the offering of Securities may be passed upon on behalf of Skylight by Gardiner Roberts LLP as to 
legal matters relating to Canadian law and, if governed by United States law, by Ellenoff Grossman & Schole LLP 
as to matters relating to United States law. In addition, certain legal matters in connection with any offering of 
Securities may be passed upon for any underwriters, dealers or agents by counsel to be designated at the time of the 
offering by such underwriters, dealers or agents, as the case may be. 

TRANSFER AGENT AND REGISTRAR 

The transfer agent and registrar of the Company is Capital Transfer Agency, having an address of 390 Bay Street, 
Suite 920, Toronto, Ontario, Canada, M5H 2Y2. 

PROMOTERS 

The founders of the Company, Pradyum Sekar, Chief Executive Officer and a director of the Company, and Kashaf 
Qureshi, the President, Chief Technology Officer and a director of the Company, are considered to be Promoters of 
the Company. Mr. Sekar owns 9,174,712 Common Shares representing 5.08% of the issued and outstanding 
Common Shares on an undiluted basis and Mr. Qureshi owns 8,853,058 Common Shares, representing 4.90% of the 
issued and outstanding Common Shares on an undiluted basis.  

Other than as disclosed in this section or elsewhere in this Prospectus, no person who was a promoter of the 
Company within the last two years: 

1. received anything of value directly or indirectly from the Company or a subsidiary other than compensation, 
including stock options, in their capacities as officers of the Company as more particularly described in the 
Circular; 

2. sold or otherwise transferred any asset to the Company or a subsidiary within the last two years; 

3. is, as at the date of this Prospectus, or was within 10 years before the date of this Prospectus, a director, 
chief executive officer or chief financial officer of any person or company that: (i) was subject to a cease 
trade order, an order similar to a cease trade order or an order that denied the relevant person or company 
access to any exemption under securities legislation that was issued while the promoter was acting in the 
capacity as director, chief executive officer or chief financial officer, or (ii) was subject to an a cease trade 
order, an order similar to a cease trade order or an order that denied the relevant person or company access 
to any exemption under securities legislation that was issued after the promoter ceased to be a director, 
chief executive officer or chief financial officer and which resulted from an event that occurred while the 
promoter was acting in the capacity as director, chief executive officer or chief financial officer; 

4. is, at the date of this Prospectus, or has been within the 10 years before the date of this Prospectus, a 
director or executive officer of any person or company that, while the promoter was acting in that capacity, 
or within a year of that person ceasing to act in that capacity, became bankrupt, made a proposal under any 
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legislation relating to bankruptcy or insolvency or was subject to or instituted any proceedings, 
arrangement or compromise with creditors or had a receiver, receiver manager or trustee appointed to hold 
its assets, state the fact; or 

5. has, within the 10 years before the date of this Prospectus, become bankrupt, made a proposal under any 
legislation relating to bankruptcy or insolvency, or became subject to or instituted any proceedings, 
arrangement or compromise with creditors, or had a receiver, receiver manager or trustee appointed to hold 
the assets of the promoter, state the fact. 

STATUTORY AND CONTRACTUAL RIGHTS OF WITHDRAWAL AND RESCISSION 

Securities legislation in certain of the provinces of Canada provides purchasers with the right to withdraw from an 
agreement to purchase securities. This right may be exercised within two business days after receipt or deemed 
receipt of a prospectus and any amendment. In several of the provinces of Canada, the securities legislation further 
provides a purchaser with remedies for rescission or, in some jurisdictions, revisions of the price or damages if the 
prospectus and any amendment contains a misrepresentation or is not delivered to the purchaser, provided that the 
remedies for rescission, revision of the price or damages are exercised by the purchaser within the time limit 
prescribed by the securities legislation of the purchaser’s province. The purchaser should refer to any applicable 
provisions of the securities legislation of the purchaser’s province in which the purchaser resides for the particulars 
of these rights or consult with a legal advisor. 

In an offering of Securities which are convertible, exchangeable or exercisable securities, investors are cautioned 
that the statutory right of action for damages for a misrepresentation contained in the prospectus is limited, in certain 
provincial securities legislation, to the price at which the convertible, exchangeable or exercisable securities is 
offered to the public under the prospectus offering. This means that, under the securities legislation of certain 
provinces, if the purchaser pays additional amounts upon conversion, exchange or exercise of the security, those 
amounts may not be recoverable under the statutory right of action for damages that applies in those provinces. The 
purchaser should refer to any applicable provisions of the securities legislation of the purchaser’s province for the 
particulars of this right of action for damages or consult with a legal adviser. 

Original purchasers of Securities which are convertible, exchangeable or exercisable securities will have a 
contractual right of rescission against the Company following the conversion of such convertible or exchangeable  
Securities.  The contractual right of rescission will entitle such original purchasers to receive, in addition to the 
amount paid on original purchase of the Warrants, Units, or Subscription Receipts, as the case may be, the amount 
paid, if any, upon conversion, exchange or exercise, upon surrender of the underlying securities gained thereby, in 
the event that this Prospectus, the applicable Prospectus Supplement or an amendment thereto contains a 
misrepresentation, provided that: (i) the conversion, exchange or exercise takes place within 180 days of the date of 
the purchase of the convertible, exchangeable or exercisable security under this Prospectus; and (ii) the right of 
rescission +is exercised within 180 days of the date of the purchase of the convertible, exchangeable or exercisable 
security under this Prospectus. This contractual right of rescission will be consistent with the statutory right of 
rescission described under section 130 of the Securities Act (Ontario), and is in addition to any other right or remedy 
available to original purchasers under section 130 of the Securities Act (Ontario) or otherwise at law. 

DOCUMENTS FILED AS PART OF THE REGISTRATION STATEMENT 

The following documents will be filed with the SEC as part of the registration statement to which this Prospectus 
forms a part: (i) the documents listed under “Documents Incorporated by Reference”; (ii) the consent of the 
Company’s auditors, Grant Thornton LLP; and (iii) powers of attorney from the Company’s directors and officers 
included on the signature pages of the registration statement. 
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CERTIFICATE OF THE CORPORATION 

Dated: May 6, 2021 

This short form prospectus, together with the documents incorporated in this prospectus by reference, will, as of the 
date of the last supplement to this prospectus relating to the securities offered by this prospectus and the 

supplement(s), constitute full, true and plain disclosure of all material facts relating to the securities offered by this 
prospectus and the supplement(s) as required by the securities legislation of Alberta, British Columbia, Manitoba 
and Ontario. 

SKYLIGHT HEALTH GROUP INC. 

“Pradyum Sekar” 

By: Pradyum Sekar 

Chief Executive Officer and Director 

“Andrew Elinesky” 

By: Andrew Elinesky 

Chief Financial Officer 

ON BEHALF OF THE BOARD OF DIRECTORS 

“Patrick McNamee” 

By: Patrick McNamee 

Director 

“Norton Singhavon” 

By: Norton Singhavon 

Director 
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CERTIFICATE OF THE PROMOTERS 

Dated: May 6, 2021 

This short form prospectus, together with the documents incorporated in this prospectus by reference, will, as of the 

date of the last supplement to this prospectus relating to the securities offered by this prospectus and the 
supplement(s), constitute full, true and plain disclosure of all material facts relating to the securities offered by this 
prospectus and the supplement(s) as required by the securities legislation of Alberta, British Columbia, Manitoba 

and Ontario. 

“Pradyum Sekar” 

By: Pradyum Sekar 

Promoter 

“Kashaf Qureshi” 

By: Kashaf Qureshi 

Promoter 


