
No securities regulatory authority has expressed an opinion about these securities and it is an offence to claim otherwise. 

This prospectus supplement (the "Prospectus Supplement"), together with the accompanying short form base shelf prospectus 
dated April 22, 2020 (the "Base Shelf Prospectus" and, as supplemented by this Prospectus Supplement, the "Prospectus") to 
which it relates, as amended or supplemented, and each document incorporated by reference into this Prospectus Supplement 
and the Base Shelf Prospectus, constitutes a public offering of these securities only in those jurisdictions where they may be 
lawfully offered for sale and therein only by persons permitted to sell such securities.  

The securities offered hereby have not been, and will not be, registered under the United States Securities Act of 1933, as 
amended (the "U.S. Securities Act"), or any state securities laws. Accordingly, the securities offered hereby may not be offered 
or sold to, or for the account or benefit of, persons in the "United States" or "U.S. Persons" (as such terms are defined in 
Regulation S under the U.S. Securities Act) except pursuant to available exemptions from the registration requirements of the 
U.S. Securities Act and applicable U.S. state securities laws. This Prospectus Supplement does not constitute an offer to sell or 
a solicitation of an offer to buy any of the securities offered hereby to, or for the account or benefit of, persons in the United 
States or U.S. Persons. See "Plan of Distribution".

Information has been incorporated by reference in this Prospectus Supplement and the accompanying Base Shelf 
Prospectus from documents filed with securities commissions or similar authorities in Canada. Copies of the documents 
incorporated herein by reference may be obtained on request without charge from the Secretary of The Supreme Cannabis 
Company, Inc. at 178R Ossington Avenue, Toronto, Ontario, M6J 2Z7 (Telephone: (416) 630-7272) and are also available 
electronically at www.sedar.com.   

PROSPECTUS SUPPLEMENT 

To the Short Form Base Shelf Prospectus dated April 22, 2020

New Issue February 16, 2021 

TSX: FIRE 

THE SUPREME CANNABIS COMPANY, INC. 

$22,506,000

72,600,000 Units 

Offering Price: $0.31 per Unit 

This Prospectus Supplement, together with the accompanying Base Shelf Prospectus, qualifies the distribution (the 
"Offering") of 72,600,000 units (the "Units") of The Supreme Cannabis Company, Inc. (the "Company" or "Supreme") at a 
price of $0.31 per Unit (the "Offering Price") for aggregate gross proceeds of $22,506,000. Each Unit will consist of one 
common share in the capital of the Company (each, a "Unit Share") and one-half of one common share purchase warrant of 
the Company (each whole common share purchase warrant, a "Warrant"). Each Warrant will entitle the holder thereof to 
acquire, subject to adjustment in certain circumstances, one common share in the capital of the Company (each, a "Warrant 
Share") at an exercise price of $0.40 (the "Exercise Price") for a period of 36 months following the Closing Date (as defined 
herein) (the "Warrant Expiry Date"). The Warrants will be governed by a warrant indenture (the "Warrant Indenture") to 
be entered into on the Closing Date between the Company and Computershare Trust Company of Canada (the "Warrant 
Agent"), as warrant agent. The Units will not trade and will separate into Unit Shares and Warrants after issuance. See 
"Description of Securities Being Distributed". 
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The Units will be issued pursuant to the terms of an underwriting agreement (the "Underwriting Agreement") dated 
February 16, 2021 among the Company and BMO Nesbitt Burns Inc. (the "Lead Underwriter" or "BMO"), as lead underwriter 
and sole bookrunner, and including Stifel Nicolaus Canada Inc., ATB Capital Markets Inc., Cormark Securities Inc., Eight 
Capital and Raymond James Ltd. (collectively with the Lead Underwriter, the "Underwriters"). The Offering Price was 
determined by arm's length negotiation between the Company and the Lead Underwriter, on behalf of the Underwriters, with 
reference to the prevailing market price of the Common Shares on the Toronto Stock Exchange (the "TSX"). See "Plan of 
Distribution". 

The Company's issued and outstanding common shares (the "Common Shares") are listed on the TSX under the 
symbol "FIRE", on the OTCQX Best Market (the "OTCQX") under the symbol "SPRWF" and on the Frankfurt Stock 
Exchange (the "FRA") under the symbol "53S1". The Company's 8.00% senior unsecured convertible debentures due 
September 10, 2025 (the "8% Debentures") are listed on the TSX under the symbol "FIRE.DB". The Company also currently 
has one class of warrants listed on the TSX under the symbol “FIRE.WT”. On February 12, 2021, the last trading day prior to 
the date of this Prospectus Supplement, the closing price of the Common Shares on the TSX, OTCQX and the FRA was $0.38, 
US$0.31 and €0.25 per Common Share, respectively, the closing price on the TSX of the 8% Debentures was $129 per 8% 
Debenture and the closing price on the TSX of the listed warrants was $0.19 per warrant.  

The Company has applied to list the Unit Shares, the Warrants, the Warrant Shares and the Broker Warrant Shares (as 
defined herein) (collectively, the "Underlying Securities") on the TSX. Any such listing will be subject to the Company 
fulfilling all the listing requirements of the TSX.

There is currently no market through which the Warrants offered hereby may be sold and purchasers of the 
Warrants may not be able to resell the Warrants purchased under this Prospectus. This may affect the pricing of the 
Warrants in the secondary market, the transparency and availability of trading prices, the liquidity of the Warrants, 
and the extent of issuer regulation. See "Risk Factors".   

Price to the Public Underwriters' Fee (1) Net Proceeds to the Company (3)

Per Unit ........................................... $0.31 $0.0186 $0.2914 
Total (2) ............................................ $22,506,000 $1,350,360 $21,155,640 

Notes: 
1. We have agreed to pay the Underwriters a cash fee (the "Underwriters' Fee") equal to 6% of the aggregate gross proceeds of the Offering (including 

any proceeds received pursuant to the exercise of the Over-Allotment Option (as defined herein)). As additional compensation, we have agreed to 
issue to the Underwriters such number of broker warrants ("Broker Warrants") as is equal to 6% of the number of Units sold pursuant to the 
Offering (including any Additional Securities (as defined herein) sold pursuant to the exercise of the Over-Allotment Option). Each Broker Warrant 
shall entitle the Underwriters to acquire one Common Share (each, a "Broker Warrant Share") at an exercise price of $0.31 for a period of 36 
months following the Closing Date. This Prospectus qualifies the distribution of the Broker Warrants. See "Plan of Distribution". 

2. We have agreed to grant to the Underwriters an option (the "Over-Allotment Option"), exercisable, in whole or in part, at any time and from time 
to time on or prior to the date that is 30 days following the Closing Date (the "Over-Allotment Deadline"), to purchase up to an additional number 
of Units (the "Additional Units") that is equal to 15% of the number of Units sold hereunder, at a price equal to the Offering Price, solely to cover 
over-allotments, if any, and for market stabilization purposes. The Over-Allotment Option may be exercised, in whole or in part, at any time and 
from to time to time prior to the Over-Allotment Deadline, by the Underwriters to acquire: (i) up to 10,890,000 Additional Units at the Offering 
Price; (ii) up to 10,890,000 additional Unit Shares (the "Additional Shares") at a price of $0.29 per Additional Share; (iii) up to 5,445,000 additional 
Warrants (the "Additional Warrants") at a price of $0.04 per Additional Warrant; or (iv) any combination of Additional Units, Additional Shares 
and/or Additional Warrants (collectively, the "Additional Securities"), provided that (A) the number of Additional Units does not exceed 
10,890,000, (B) the number of Additional Shares does not exceed 10,890,000, and (C) the number of Additional Warrants does not exceed 
5,445,000. The Over-Allotment Option is exercisable by the Underwriters giving notice to the Company prior to the Over-Allotment Deadline, 
which notice shall specify the number of Additional Units, Additional Shares and/or Additional Warrants to be purchased. If the Over-Allotment 
Option is exercised in full for Additional Units, the "Price to the Public", "Underwriters' Fee" and "Net Proceeds to the Company" (before deducting 
expenses of the Offering) will be $25,881,900, $1,552,914 and $24,328,986, respectively. This Prospectus qualifies the grant of the Over-Allotment 
Option and the distribution of the Additional Securities issuable on the exercise thereof. A purchaser who acquires Additional Securities forming 
part of the Underwriters' over-allocation position acquires those Additional Securities under this Prospectus, regardless of whether the over-
allocation position is ultimately filled through the exercise of the Over-Allotment Option or secondary market purchases. See "Plan of Distribution".

3. After deducting the Underwriters' Fee, but before deducting the expenses of the Offering, estimated to be $350,000 which, together with the 
Underwriters' Fee, will be payable from the proceeds of the Offering. 

The following table sets out the securities issuable under the Over-Allotment Option and the Broker Warrants: 
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Underwriters' Position Maximum Size Exercise Period Exercise Price 

Over-Allotment Option 10,890,000 Additional Units 
10,890,000 Additional Shares 
5,445,000 Additional 
Warrants 

Up to 30 days after the 
Closing Date 

$0.31 per Additional 
Unit 
$0.29 per Additional 
Share 
$0.04 per Additional 
Warrant 

Broker Warrants 5,009,400 Broker Warrant 
Shares 

36  months from the Closing 
Date  

$0.31 per Broker 
Warrant Share 

Total securities under option 
issuable to the Underwriters  

10,890,000 Additional Units 
10,890,000 Additional Shares 
5,445,000 Additional 
Warrants 
5,009,400 Broker Warrant 
Shares 

 

Unless the context otherwise requires, when used herein, all references to the "Offering" include the exercise of the 
Over-Allotment Option, all references to "Units" include the Additional Units issuable upon exercise of the Over-Allotment 
Option, all references to "Unit Shares" include the Additional Shares and the Unit Shares comprising the Additional Units 
issuable upon exercise of the Over-Allotment Option, all references to "Warrants" include the Additional Warrants and the 
Warrants comprising the Additional Units issuable upon exercise of the Over-Allotment Option, and all references to "Warrant 
Shares" include the Common Shares issuable upon exercise of the Additional Warrants and the Warrants comprising the 
Additional Units. 

The Underwriters, as principals, conditionally offer the Units, subject to prior sale, if, as and when issued by the 
Company and accepted by the Underwriters in accordance with the terms and conditions contained in the Underwriting 
Agreement and subject to the approval of certain legal matters on the Company's behalf by its counsel, Borden Ladner Gervais 
LLP, and on behalf of the Underwriters by their counsel, Torys LLP. 

The Units will be offered in each of the provinces of Canada, other than Quebec, through the Underwriters or their 
affiliates who are registered to offer the Units for sale in such provinces and such other registered dealers as may be designated 
by the Underwriters. Subject to applicable law, the Underwriters may offer, through one or more of their duly registered broker-
dealers in each applicable jurisdiction, the Units to, or for the account or benefit of, persons in the United States or U.S. Persons, 
and such other jurisdictions outside of Canada and the United States as agreed between the Company and the Underwriters, in 
each case in accordance with applicable laws provided that no prospectus, registration statement or similar document is required 
to be filed in any such jurisdiction. 

Subscriptions for the Units will be received subject to rejection or allotment in whole or in part and the right is reserved 
to close the subscription books at any time without notice. It is anticipated that the Units will be delivered under the book-based 
system through CDS Clearing and Depository Services Inc. ("CDS") or its nominee and deposited in registered or electronic 
form with CDS on the closing of the Offering, which is expected to be on or about February 19, 2021 ("Closing Date"), or 
such other date as may be agreed upon by the Company and the Underwriters, provided that the Units are to be taken up by the 
Underwriters on or before the date that is not later than 42 days after the date of this Prospectus. No certificates evidencing the 
Unit Shares and Warrants comprising the Units will be issued to subscribers, except in certain limited circumstances, and, as 
such, a purchaser of Units will only receive a customer confirmation from the registered dealer through which the Units are 
purchased. See "Plan of Distribution".

In connection with the Offering, the Company has been advised by the Underwriters that, subject to applicable laws, 
the Underwriters may over-allocate or effect transactions which stabilize or maintain the market price of the Common Shares 
at levels other than those which might otherwise prevail on the open market. Such transactions, if commenced, may be 
discontinued at any time.  

The Underwriters propose to offer the Units initially at the Offering Price. After a reasonable effort has been 
made to sell all of the Units at the Offering Price, the Underwriters may subsequently reduce the selling price to investors 
from time to time in order to sell any of the Units remaining unsold. Any such reduction will not affect the proceeds 
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received by the Company. The Underwriters will inform the Company if the Offering Price is reduced. See "Plan of 
Distribution".

An investment in the Units is highly speculative and involves a high degree of risk, and should only be made by 
persons who can afford the total loss of their investment. Investors should carefully consider the risk factors described 
in this Prospectus and in the documents incorporated by reference herein before purchasing the Units. Prospective 
investors are advised to consult their legal counsel and other professional advisors in order to assess income tax, legal 
and other aspects of the investment. See "Cautionary Note Regarding Forward-Looking Information" and "Risk Factors" 
in this Prospectus Supplement and "Forward-Looking Statements" and "Risk Factors" the Base Shelf Prospectus.  

Prospective purchasers should rely only on the information contained or incorporated by reference in this 
Prospectus. The Company and the Underwriters have not authorized anyone to provide prospective purchasers with 
information different from that contained or incorporated by reference in this Prospectus. The Underwriters are 
offering to sell and seeking offers to buy the Units only in jurisdictions where, and to persons to whom, offers and sales 
are lawfully permitted. Prospective purchasers should not assume that the information contained in this Prospectus is 
accurate as of any date other than the date on the cover page of this Prospectus. See "Cautionary Note Regarding 
Forward-Looking Information" and "Risk Factors" in this Prospectus Supplement and "Forward-Looking Statements" 
and "Risk Factors" in the Base Shelf Prospectus. 

Affiliates of the Lead Underwriter and ATB Capital Markets Inc. are lenders to Supreme under the Credit 
Agreement (as defined herein). Consequently, in connection with the Offering, the Company may be considered a 
"connected issuer" of the Lead Underwriter and ATB Capital Markets Inc. within the meaning of applicable Canadian 
securities legislation. See "Relationship Between Supreme and Certain of the Underwriters". The net proceeds from this 
Offering may be used to reduce the Company's indebtedness to such lenders. See "Use of Proceeds" and "Plan of 
Distribution". 

Prospective purchasers are advised to consult their own tax advisors regarding the application of Canadian 
and U.S. federal income tax laws to their particular circumstances, as well as any other provincial, state, foreign and 
other tax consequences of acquiring, holding or disposing of the Units, including the Canadian federal income tax 
consequences applicable to a foreign controlled Canadian corporation that acquires the Units.

The Company's head and registered office is located at 178R Ossington Avenue, Toronto, Ontario, M6J 2Z7.
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IMPORTANT NOTICE ABOUT INFORMATION IN THIS 
PROSPECTUS SUPPLEMENT AND THE ACCOMPANYING BASE SHELF PROSPECTUS 

This document is in two parts. The first part is this Prospectus Supplement, which describes the specific terms of the 
securities the Company is offering and also adds to and updates certain information contained in the Base Shelf Prospectus and 
the documents incorporated by reference herein and therein. The second part, the Base Shelf Prospectus, gives more general 
information, some of which may not apply to the Units offered hereunder. This Prospectus Supplement is deemed to be 
incorporated by reference into the Base Shelf Prospectus solely for the purposes of the Offering constituted by this Prospectus 
Supplement. This Prospectus shall not be used by anyone for any purpose other than in connection with the Offering.

Purchasers should rely only on the information contained in or incorporated by reference into this Prospectus 
Supplement and the Base Shelf Prospectus. The Company has not authorized any other person to provide purchasers 
with additional or different information. If anyone provides purchasers with different or inconsistent information, such 
purchasers should not rely on it. The Company is offering to sell, and seeking offers to buy, these securities only in 
jurisdictions where offers and sales are permitted. Purchasers should assume that the information appearing in this 
Prospectus Supplement and the Base Shelf Prospectus, as well as information the Company has previously filed with 
the securities regulatory authority in each of the provinces of Canada, except Quebec, that is incorporated herein and 
in the Base Shelf Prospectus by reference, is accurate as of their respective dates only. The Company's business, financial 
condition, results of operations and prospects may have changed since those dates.  

References in this Prospectus Supplement to "Supreme", "we", "us" or "our" refer to the Company and its wholly-owned 
subsidiaries, unless the context indicates otherwise. 

All dollar amounts in this Prospectus Supplement are expressed in Canadian dollars unless otherwise indicated. 

Unless otherwise indicated, all financial information included or incorporated by reference in this Prospectus 
Supplement, the Base Shelf Prospectus and the documents incorporated by reference herein and therein has been prepared in 
accordance with International Financial Reporting Standards, as issued by the International Accounting Standards Board 
("IFRS"), and as set out in Part I of the Handbook of the Chartered Professional Accountants of Canada. 

CAUTIONARY NOTE REGARDING FORWARD-LOOKING INFORMATION  

This Prospectus Supplement and the Base Shelf Prospectus contain or incorporate by reference "forward-looking 
information" and "forward-looking statements" (collectively, "forward-looking information") based on management of the 
Company's expectations, estimates and projections about the future results, performance, achievements, prospects or 
opportunities for the Company and the medical and adult use cannabis industry as of the date of this Prospectus. Forward-
looking information refers to, without limitation, the Company's statements regarding: the intention of the Company to 
complete the Offering on the terms and conditions described herein; the aggregate amount of the total proceeds that the 
Company will receive pursuant to the Offering; the Company's expected use of the net proceeds from the Offering; the expected 
Closing Date of the Offering; the grant and exercise of the Over-Allotment Option; the listing of any Unit Shares, Warrant 
Shares, Broker Warrant Shares or Warrants; the impact of the current global health crisis caused by the COVID-19 pandemic; 
progressing towards becoming a premium cannabis CPG company; expected capital expenditures for the remainder of fiscal 
2021; offering of additional products through the Medical Cannabis by Shoppers online sales platform; statements with respect 
to possible events; expected capital expenditures; capital requirements; government regulation of the medical and adult use 
cannabis industry; and the Company's internal growth and industry profile. Often, but not always, forward-looking information 
can be identified by the use of forward-looking terminology such as "may", "will", "expect", "believe", "estimate", "plan", 
"could", "should", "would", "outlook", "forecast", "anticipate", "foresee", "continue" or the negative of these terms or variations 
of them or similar terminology. 

Forward-looking information is necessarily based on a number of estimates and assumptions that, while considered 
reasonable by the Company as of the date of such statements, are inherently subject to significant business, economic and 
competitive uncertainties and contingencies. The Company's estimates and assumptions, which may prove to be incorrect, 
include, but are not limited to, the various assumptions incorporated by reference in this Prospectus as well as the following: 
the performance of the Company's business and operations; intention and plans to grow the business, operations and potential 
activities of the Company; licensing expectations with respect to renewal and/or extension of the Company's licenses; 
expectations with respect to the advancement and adoption of new product lines and ingredients related to ingestible cannabis; 
cannabis extracts and cannabis topical products; expectations with respect to the cannabis market and market risks; the expected 
growth in the number of customers and patients using the Company's adult use and medical cannabis; the Company's ability to 
enter and maintain strategic arrangements with distributors and retailers and the potential benefits of such arrangements; the 
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success of the entities the Company acquires and the Company's collaborations; the development of the Company's brands, 
product diversification and future corporate development; the expansion and production capacity of the Company's site and the 
timing related thereto; future liquidity and financial capacity; the advancement of the Company's international projects and 
targeting other opportunities as the laws and regulations governing cannabis evolve internationally; the competitive and 
business strategies of the Company; the competitive conditions of the medical and adult use cannabis industry; and general 
economic conditions and global events including COVID-19 retail store closures or reduced sales at retail stores or other 
impacts of COVID-19.  

Investors are cautioned that forward-looking information is not based on historical facts but instead is based on 
reasonable assumptions and estimates of management of the Company at the time they were made and involve known and 
unknown risks, uncertainties and other factors which may cause the actual results, performance or achievements of the 
Company to be materially different from any future results, performance or achievements expressed or implied by such 
forward-looking information. Such factors include, among others, risks relating to: the completion of the Offering; the 
Company's discretion in the use of proceeds of the Offering; there being no current market for the Warrants; the volatile market 
price of the Common Shares; the COVID-19 pandemic; the Canadian regulatory regime as it relates to cannabis; maintaining 
the Company's licenses; changes in laws, regulations and guidelines in the jurisdictions and industries in which the Company 
operates; the Credit Facility; brand perception; competition; regulatory compliance; litigation; proprietary intellectual property 
and potential infringement by third parties; the Company's ability to obtain additional financing; the Company's history of net 
losses; and other factors beyond the Company's control, as well as the risk factors described under the heading "Risk Factors" 
in this Prospectus Supplement, the Base Shelf Prospectus, the AIF (as defined herein) and the other documents incorporated 
by reference herein. Prospective purchasers are cautioned that the foregoing list is not exhaustive of all factors and assumptions 
which may have been used. Although the Company has attempted to identify important factors that could cause actual results 
to differ materially, there may be other factors that cause results not to be as anticipated, estimated or intended. 

While the Company anticipates that subsequent events and developments may cause the Company's views to change, 
the Company does not have any intention to update this forward-looking information, except as required by applicable securities 
laws. This forward-looking information represents the Company's views as of the date of this Prospectus Supplement or the 
date of the document incorporated by reference in which such forward-looking information is contained and such information 
should not be relied upon as representing the Company's views as of any date subsequent to the applicable date. The Company 
has attempted to identify important factors that could cause actual results, performance or achievements to vary from those 
current expectations or estimates expressed or implied by the forward-looking information.  However, there may be other 
factors that cause results, performance or achievements not to be as expected or estimated and that could cause actual results, 
performance or achievements to differ materially from current expectations.  There can be no assurance that forward-looking 
information will prove to be accurate, as actual results and future events could differ materially from those expected or 
estimated in such statements.  Accordingly, prospective purchasers should not place undue reliance on forward-looking 
information.  These factors are not intended to represent a complete list of the factors that could affect the Company.  Additional 
information about these assumptions and risks and uncertainties is contained in this Prospectus and the documents incorporated 
by reference herein, which are available through the internet on SEDAR, which can be accessed at www.sedar.com.  

READERS ARE CAUTIONED NOT TO PLACE UNDUE RELIANCE ON FORWARD-LOOKING 
INFORMATION AS ACTUAL RESULTS COULD DIFFER MATERIALLY FROM THE PLANS, 
EXPECTATIONS, ESTIMATES OR INTENTIONS AND STATEMENTS EXPRESSED IN THE FORWARD-
LOOKING INFORMATION. ALL FORWARD-LOOKING INFORMATION IN THIS PROSPECTUS 
SUPPLEMENT, THE BASE SHELF PROSPECTUS AND IN THE DOCUMENTS INCORPORATED HEREIN AND 
THEREIN BY REFERENCE IS QUALIFIED IN ITS ENTIRETY BY THE ABOVE CAUTIONARY STATEMENTS 
AND, EXCEPT AS REQUIRED BY LAW, THE COMPANY UNDERTAKES NO OBLIGATION TO REVISE OR 
UPDATE ANY FORWARD-LOOKING INFORMATION AS A RESULT OF NEW INFORMATION, FUTURE 
EVENTS OR OTHERWISE. 

THIRD PARTY DATA  

Unless otherwise indicated, information contained in this Prospectus concerning the Company's industry and the 
markets in which the Company operates or seeks to operate, including the Company's general expectations and market position, 
market opportunities and market share, is based on information from third party sources, industry reports, journals, studies and 
publications (including industry surveys and forecasts), websites and other publicly available information, and management 
studies and estimates. Unless otherwise indicated, the Company's estimates are derived from publicly available information 
released by independent industry analysts and third party sources as well as data from the Company's own internal research, 
and include assumptions made by the Company which the Company believes to be appropriate and reasonable based on the 
Company's knowledge of its industry and markets. The Company's internal research and assumptions have not been verified 
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by any independent source, and neither the Company nor the Underwriters have independently verified any third party 
information, or ascertained the underlying industry, market, economic and other assumptions relied upon by such sources. 
While the Company believes the market information and other estimates included in this Prospectus to be generally reliable, 
such information and estimates are inherently imprecise. In addition, projections, assumptions and estimates of the Company's 
future performance or the future performance of the industry and markets in which the Company operates are necessarily 
subject to a high degree of uncertainty and risk due to a variety of factors, including those described under "Cautionary Note 
Regarding Forward-Looking Information" and "Risk Factors". 

DOCUMENTS INCORPORATED BY REFERENCE  

This Prospectus Supplement is deemed to be incorporated by reference into the accompanying Base Shelf Prospectus 
solely for the purpose of the Units offered hereunder. The following documents, which have been filed by the Company with 
the various securities commissions or similar authorities in each of the provinces of Canada, except Quebec, are specifically 
incorporated by reference into and form an integral part of this Prospectus:  

(a) the annual information form of the Company dated September 24, 2020 for the year ended June 30, 2020 (the 
"AIF"); 

(b) the audited consolidated financial statements of the Company for the year ended June 30, 2020, together with 
the notes thereto and the auditors' report thereon dated September 24, 2020 (the "Annual Financial 
Statements"); 

(c) the management's discussion and analysis of financial results of the Company related to the Annual Financial 
Statements; 

(d) the unaudited condensed interim consolidated financial statements of the Company for the three and six 
months ended December 31, 2020, together with the notes thereto (the "Interim Financial Statements");  

(e) the management's discussion and analysis of financial results of the Company related to the Interim Financial 
Statements;  

(f) the management information circular of the Company dated September 24, 2020 in connection with the 
annual meeting of shareholders held on November 9, 2020;  

(g) the material change report of the Company dated September 29, 2020 in respect of the amendment to the 
Credit Facility;  

(h) the material change report of the Company dated September 9, 2020 in respect of the amendment to the 8% 
Debentures;  

(i) the material change report of the Company dated July 7, 2020 in respect of the resignation of a board member 
and appointment of a new director;  

(j) the material change report of the Company dated January 29, 2021 in respect of the Company’s overnight 
marketed public offering of units that closed on January 29, 2021 (the “January 2021 Offering”); and 

(k) the template version of the term sheet for the Offering dated February 16, 2021 (the "Term Sheet"). 

Any documents of the type required to be incorporated by reference in a short form prospectus pursuant to National 
Instrument 44-101 – Short Form Prospectus Distributions of the Canadian Securities Administrators, including any documents 
of the type referred to above (excluding confidential material change reports, if any) and any business acquisition reports filed 
by the Company with the various securities commissions or similar regulatory authorities in Canada after the date of this 
Prospectus Supplement and prior to the termination of the distribution of the Offering shall be deemed to be incorporated by 
reference into and form an integral part of this Prospectus. Any statement contained in this Prospectus Supplement, the 
Base Shelf Prospectus or in a document incorporated or deemed to be incorporated by reference herein or therein for 
the purposes of the offering of Units hereunder shall be deemed to be modified or superseded for purposes of this 
Prospectus Supplement to the extent that a statement contained herein or in the Base Shelf Prospectus or in any other 
subsequently filed document that also is incorporated or is deemed to be incorporated by reference herein or in the 
Base Shelf Prospectus, modifies or supersedes such statement. The modifying or superseding statement need not state 
that it has modified or superseded a prior statement or include any other information set forth in the document that it 
modifies or supersedes. The making of a modifying or superseding statement shall not be deemed an admission for any 
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purposes that the modified or superseded statement, when made, constituted a misrepresentation, an untrue statement 
of a material fact or an omission to state a material fact that was required to be stated or that is necessary to make a 
statement not misleading in light of the circumstances in which it was made. Any statement so modified or superseded 
shall be deemed, except as so modified or superseded, not to constitute a part of this Prospectus. 

When new documents of the type referred to in the paragraph above are filed by the Company with the securities 
commissions or similar regulatory authorities in the jurisdictions in Canada in which the Company is a reporting issuer during 
the currency of this Prospectus Supplement, such documents will be deemed to be incorporated by reference in this Prospectus 
Supplement and the previous documents of the type referred to in the paragraph above will no longer be deemed to be 
incorporated by reference in this Prospectus Supplement. 

MARKETING MATERIALS  

The Term Sheet and any "template" version of any "marketing materials" (as such terms are defined under applicable 
Canadian securities laws) that are prepared in connection with the Offering are not part of this Prospectus Supplement and the 
Prospectus to the extent that the contents of the template version of the marketing materials have been modified or superseded 
by a statement contained in this Prospectus Supplement or the Prospectus. Any template version of any marketing materials 
that has been, or will be, filed on SEDAR (www.sedar.com) in connection with the Offering after the date of this Prospectus 
Supplement and before the termination of the distribution under the Offering (including any amendments to, or an amended 
version of, any template version of any marketing materials) is deemed to be incorporated by reference into this Prospectus 
Supplement and the Prospectus solely for the purposes of the Offering. 

ELIGIBILITY FOR INVESTMENT  

In the opinion of Borden Ladner Gervais LLP, counsel to the Company, and Torys LLP, counsel to the Underwriters, 
based on the current provisions of the Income Tax Act (Canada) (the "Tax Act") and the regulations thereunder, as amended, 
the Unit Shares, Warrants, and Warrant Shares, if issued on the date hereof, would be qualified investments for trusts governed by 
a registered retirement savings plan, registered retirement income fund, registered education savings plan, registered disability 
savings plan, tax-free savings account (collectively referred to as "Registered Plans") or a deferred profit sharing plan ("DPSP"), 
provided that:  

(i) in the case of Unit Shares and Warrant Shares, the Unit Shares or Warrant Shares are listed on a designated stock 
exchange in Canada for the purposes of the Tax Act (which currently includes the TSX) or the Company qualifies 
as a "public corporation" other than a "mortgage investment corporation" (as defined in the Tax Act); and 

(ii) in the case of the Warrants, (a) the Warrants are listed on a designated stock exchange in Canada for the purposes 
of the Tax Act (which currently includes the TSX); or (b) the Warrant Shares are qualified investments as described 
in (i) above and the Company is not, and deals at arm's length with each person who is, an annuitant, a beneficiary, 
an employer or a subscriber under or a holder of such Registered Plan or DPSP.  

Notwithstanding the foregoing, the holder of, subscriber of, or annuitant under, a Registered Plan (the "Controlling 
Individual") will be subject to a penalty tax in respect of Unit Shares, Warrant Shares or Warrants held in the Registered Plan if 
such securities are a prohibited investment for the particular Registered Plan. A Unit Share, Warrant Share or Warrant generally 
will be a "prohibited investment" for a Registered Plan if the Controlling Individual does not deal at arm's length with the Company 
for the purposes of the Tax Act or the Controlling Individual has a "significant interest" (as defined in subsection 207.01(4) of the 
Tax Act) in the Company. However, the Unit Shares and Warrant Shares generally will not be a prohibited investment if the Unit 
Shares and Warrant Shares are "excluded property", as defined in the Tax Act, for a Registered Plan. Controlling Individuals 
should consult their own tax advisors as to whether the Unit Shares, Warrant Shares, or Warrants will be a prohibited investment 
in their particular circumstances. 

Prospective purchasers who intend to hold Unit Shares, Warrants and Warrant Shares in trusts governed by 
such plans should consult with their own tax advisors regarding the application of the "prohibited investment" rules 
having regard to their particular circumstances.

THE COMPANY 

The Company is a diversified portfolio of distinct cannabis companies, products and brands. Since 2014, the Company 
has emerged as a premium producer of recreational, wholesale and medical cannabis product. Supreme's portfolio of brands 
caters to diverse consumer and patient experiences, with brands and products that address recreational, wellness, medical and 
new consumer preferences. The Company's recreational brand portfolio includes, 7ACRES, 7ACRES Craft Collective, Blissco, 
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Sugarleaf, and Hiway. Supreme addresses national and international medical cannabis opportunities through its Truverra brand.
Supreme's brands are backed by a focused suite of operating assets that serve key functions in the value chain, including, scaled 
cultivation, value-add processing, automated packaging and product testing and R&D. 

Intercorporate Relationships 

The following chart illustrates the Company's subsidiaries, the percentage of voting securities of each that are held by 
Supreme either directly or indirectly, and their respective jurisdictions of incorporation, continuance, formation or organization 
as at the date of this Prospectus Supplement: 

Additionally, the Company recently dissolved BlissCo Cannabis Corp. and continued Bliss Co Holdings Ltd. under 
the Canada Business Corporations Act in an effort to reduce administrative costs.  

RECENT DEVELOPMENTS 

There have been no material developments in the business of the Company since the date of the Interim Financial 
Statements which have not been disclosed in this Prospectus Supplement or the documents incorporated by reference herein. 

CONSOLIDATED CAPITALIZATION 

Except for the issuance of 21,560,500 Common Shares pursuant to the Company's at-the-market equity distribution 
program ("ATM Issuances") and for the issuance of 121,049,000 Common Shares, 60,524,500 warrants and 2,420,980 broker 
warrants pursuant to the January 2021 Offering, there have been no material changes in the consolidated capitalization of the 
Company since the date of the Interim Financial Statements, which have not been disclosed in this Prospectus Supplement or 
the documents incorporated by reference herein. The table set forth below displays the change in the share capital of Supreme 
after giving effect to the ATM Issuances, the January 2021 Offering and that will result from the issuance of Units under this 
Prospectus Supplement and should be read in conjunction with the Interim Financial Statements:  
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Description  As at December 31, 2020, 
before giving effect to the 
Offering, ATM Issuances 
& January 2021 Offering 

As at December 31, 2020, 
after giving effect to the 

Offering, ATM Issuances 
& January 2021 Offering 

As at December 31, 2020, 
after giving effect to the 
Offering (assuming full 

exercise of the Over-
Allotment Option for 

Additional Units) ATM 
Issuances & January 2021 

Offering 

Common Shares  508,434,423 723,643,923 734,533,923

Warrants Nil. 96,824,500 102,269,500

Broker Warrants Nil. 6,776,980 7,430,380

USE OF PROCEEDS 

The net proceeds to the Company from the Offering (after deducting the Underwriters' Fee of $1,350,360 and before 
deducting the estimated expenses of this Offering of $350,000) will be approximately $21,155,640.  

The Company intends to use the net proceeds of the Offering for the following purposes:  

Use of Funds  Amount 

Growth Initiatives & Reserves for Strategic Opportunities $10,577,820 

Working Capital & General Corporate Purposes  $10,577,820 

The above noted allocation represents the Company's intentions with respect to its use of proceeds based on current 
knowledge, planning and expectations of management of the Company. Actual expenditures may differ from the estimates set 
forth above. There may be circumstances, where for sound business reasons, the Company reallocates the use of proceeds. See 
"Risk Factors". The Company generated negative cash flow in its most recently completed fiscal year and its most recently 
completed fiscal quarter. The Company cannot guarantee that it will attain or maintain positive cash flow status into the future. 
To the extent that the Company has negative cash flow in any future period, certain of the proceeds from the Offering may be 
used to fund such negative cash flow from operating activities in these periods. See "Risk Factors". 

Until applied, the net proceeds will be held as cash balances in the Company's bank account or invested in certificates 
of deposit and other instruments issued by banks or obligations of or guaranteed by a government authority. 

If the Over-Allotment Option is exercised in full for Additional Units, the net proceeds to the Company (after 
deducting the Underwriters' Fee of $1,552,914 and before deducting the estimated expenses of this Offering of $350,000) will 
be approximately $24,328,986. The net proceeds from the exercise of the Over-Allotment Option, if any, is expected to be 
added to general working capital. 

Business Objectives & Milestones  

Growth Initiatives & Reserves for Strategic Opportunities: The Company plans on continuing to expand its domestic and 
international footprint in the recreational, wholesale and medical cannabis markets over the next 6-12 months by enhancing 
relationships with strategic retail partners and distributors in order to continue to execute on its strategy of accelerating 
profitable growth. Additionally, given the high level of activity in the cannabis sector, the Company will monitor industry 
developments over the next 6-12 months and may contemplate advantageous strategic opportunities if it aligns with its 
corporate strategy and generates the requisite return to shareholders of the Company in order to maximize shareholder value.    
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DESCRIPTION OF SECURITIES BEING DISTRIBUTED 

Offering 

The Offering consists of Units, each of which is comprised of one Unit Share and one-half of one Warrant. The Units 
will separate into Unit Shares and Warrants after issuance. This Prospectus qualifies the distribution of the Units, including the 
Unit Shares and Warrants comprising the Units, and the Additional Securities, the distribution of the Broker Warrants and the 
grant of the Over-Allotment Option.  

Common Shares 

The following is a summary of the material attributes and characteristics of the Common Shares. The following 
description may not be complete and is subject to, and qualified in its entirety by reference to, the terms and provisions of our 
articles, which are available electronically on SEDAR at www.sedar.com.  

The Company is authorized to issue an unlimited number of Common Shares. As of the close of business on February 
12, 2021, there were 663,779,829 issued and outstanding Common Shares. 

Each Common Share entitles the holder thereof to receive notice of any meetings of shareholders of the Company, to 
attend and to cast one vote at all such meetings. Holders of Common Shares do not have cumulative voting rights with respect 
to the election of directors and, accordingly, holders of a majority of the Common Shares entitled to vote in any election of 
directors may elect all directors standing for election. The holders of Common Shares are entitled to receive if, as and when 
declared by the board of directors, dividends in such amounts as shall be determined by the board of directors in its discretion. 
The holders of Common Shares have the right to receive the Company's remaining property and assets after payment of debts 
and other liabilities on a pro rata basis in the event of a liquidation, dissolution or winding-up, whether voluntary or involuntary. 
The Common Shares do not carry any pre-emptive, subscription, redemption or conversion rights, nor do they contain any 
sinking or purchase fund provisions. 

Warrants 

The following is a summary of the material attributes and characteristics of the Warrants. This summary does not 
purport to be complete and is subject to, and qualified in its entirety by reference to, the terms of the Warrant Indenture, which 
will be filed with the applicable Canadian securities regulatory authorities and available on SEDAR at www.sedar.com as of 
the Closing Date. 

Each Warrant entitles the holder thereof to acquire one Warrant Share at an exercise price of $0.40 on or before 5:00 
p.m. (Toronto time) for a period of 36 months following the date of issuance of such Warrants, subject to adjustment in certain 
customary events, after which time the Warrants will expire. 

The Warrants will be issued under and governed by the Warrant Indenture to be entered into on the Closing Date 
between the Company and the Warrant Agent. The Company will appoint the principal transfer office of the Warrant Agent in 
Toronto, Ontario, or such other place as may be designated in accordance with the Warrant Indenture, as the location at which 
the Warrants may be surrendered for exercise, transfer or exchange. Under the Warrant Indenture, the Company may, subject 
to applicable law, purchase by private contract or otherwise, any of the Warrants then outstanding, and any Warrants so 
purchased will be cancelled. 

The Warrant Indenture will provide for adjustment in the number of Warrant Shares issuable upon the exercise of the 
Warrants and/or the exercise price per Warrant Share upon the occurrence of certain events, including: 

(a) the issuance of Common Shares or securities exchangeable for or convertible into Common Shares to all or 
substantially all of the holders of the Common Shares by way of a stock dividend or other distribution (other than a 
distribution of Common Shares upon the exercise of any Warrants or options outstanding as of the date of the Warrant 
Indenture); 

(b) the subdivision, redivision or change of the Common Shares into a greater number of Common Shares; 

(c) the consolidation, reduction or combination of the Common Shares into a lesser number of Common Shares; 

(d) the issuance to all or substantially all of the holders of the Common Shares of rights, options or warrants under which 
such holders are entitled, during a period expiring not more than 45 days after the record date for such issuance, to 
subscribe for or purchase Common Shares, or securities exchangeable for or convertible into Common Shares, at a 
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price per share to the holder (or at an exchange or conversion price per share) of less than 95% of the "Current Market 
Price" ("Current Market Price" will be defined in the Warrant Indenture as the weighted average of the trading price 
per Common Share for such Common Shares for each day there was a closing price for the twenty consecutive trading 
days ending five days prior to such date on the TSX) for the Common Shares on such record date; and 

(e) the distribution to all or substantially all of the holders of the Common Shares of (i) securities of any class, whether 
of the Company or any other entity (other than Common Shares), (ii) rights, options or warrants to subscribe for or to 
purchase Common Shares, or other securities convertible into or exchangeable for Common Shares, (iii) evidence of 
indebtedness, or (iv) any property or other assets. 

The Warrant Indenture will also provide for adjustment in the class and/or number of securities issuable upon the exercise 
of the Warrants and/or exercise price per security in the event of the following additional events: 

(a) reclassifications of the Common Shares; 

(b) consolidations, amalgamations, arrangements or mergers of the Company with or into any other corporation or other 
entity (other than consolidations, amalgamations, arrangements or mergers which do not result in any reclassification 
of the outstanding Common Shares or a change of the Common Shares into other shares); or 

(c) the transfer of the undertaking or assets of the Company as an entirety or substantially as an entirety to another 
corporation or other entity. 

No adjustment in the exercise price or the number of Warrant Shares issuable upon the exercise of the Warrants will be 
required to be made unless the cumulative effect of such adjustment or adjustments would result in a change of at least 1% in 
the exercise price. 

The Company will covenant in the Warrant Indenture that, during the period in which the Warrants are exercisable, it will 
give notice to the Warrant Agent and to the holders of the Warrants of certain stated events, including events that would result 
in an adjustment to the Exercise Price for the Warrants or the number of Warrant Shares issuable upon exercise of the Warrants. 
The notice shall be given in each case not less than 14 days prior to any such applicable record date. If notice has been given 
and the adjustment is not then determinable, the Company shall promptly, after the adjustment is determinable, file with the 
Warrant Agent a computation of the adjustment and give notice to the holders of the Warrants of such adjustment computation. 

No fractional Warrant Shares will be issuable upon the exercise of any Warrants and no compensation will be paid in lieu 
of fractional Warrant Shares. Holders of Warrants will not have any right or interest whatsoever as a shareholder, including, 
but not limited to, the right to vote at, to receive notice of, or to attend, meetings the Company's shareholders or any other 
proceedings of the Company, or the right to dividends and other allocations. 

The Warrant Indenture will provide that, from time to time, the Company and the Warrant Agent may amend or supplement 
the Warrant Indenture for certain purposes, without the consent of the holders of the Warrants, including curing defects or 
inconsistencies that do not prejudice the rights of any holder. Any amendment or supplement to the Warrant Indenture that 
would prejudice the interests of the holders of Warrants may only be made by "extraordinary resolution", which will be defined 
in the Warrant Indenture as a resolution either: (i) passed at a meeting of the holders of Warrants at which there are holders of 
Warrants present in person or represented by proxy representing of at least 25% of the aggregate number of the then outstanding 
Warrants (unless such meeting is adjourned to a prescribed later date due to the lack of quorum) and passed by the affirmative 
vote of the holders of Warrants present in person or by proxy representing not less than 66 2/3% of the aggregate number of 
Warrant Shares that may be acquired on exercise of the Warrants at the meeting and voted on the poll upon such resolution; or 
(ii) adopted by an instrument in writing signed by the holders of Warrants representing not less than 66 2/3% of the aggregate 
number of the then outstanding Warrants.  

The Warrants and the Warrant Shares issuable upon the exercise of the Warrants have not been and will not be registered 
under the U.S. Securities Act or any state securities laws. The Warrants will not be exercisable by, or on behalf of, a person in 
the United States or a U.S. Person, nor will any certificates representing the Warrant Shares issuable upon exercise of the 
Warrants be registered or delivered to an address in the United States, unless an exemption from the registration requirements 
of the U.S. Securities Act and any applicable state securities laws is available and the Company has received an opinion of 
counsel of recognized standing to such effect in form and substance reasonably satisfactory to the Company; provided, however, 
that a holder that is, or is acting for the account or benefit of, a person in the United States or a U.S. Person that purchased the 
Units in the Offering will not be required to deliver an opinion of counsel in connection with the exercise of Warrants that are 
a part of those Units provided that the representations and warranties of such holder delivered on the Closing Date remain true 
and correct. 
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Broker Warrants

The Underwriters will receive such number of Broker Warrants as is equal to 6% of the number of Units sold pursuant 
to the Offering (including any Additional Securities sold pursuant to the exercise of the Over-Allotment Option). Each Broker 
Warrant shall entitle the Underwriters to acquire one Common Share at an exercise price of $0.31 for a period of 36 months 
following the Closing Date. The terms to be set out in the certificates representing the Broker Warrants will include, among 
other things, customary provisions for the appropriate adjustment of the number of Common Shares issuable pursuant to any 
exercise of the Broker Warrants upon the occurrence of certain events, including any subdivision, consolidation or 
reclassification of the Common Shares, any capital reorganization of the Company, or any merger, consolidation or 
amalgamation of the Company with another corporation or entity, as well as customary amendment provisions. The 
Underwriters, as holders of the Broker Warrants, will not as such have any voting right or other right attached to the Broker 
Warrant Shares until and unless the Broker Warrants are duly exercised for Broker Warrant Shares as provided for in the 
certificates representing the Broker Warrants. 

PLAN OF DISTRIBUTION 

Pursuant to the terms and conditions of the Underwriting Agreement, the Company has agreed to issue and sell and 
the Underwriters have severally (and not jointly nor jointly and severally) agreed to purchase on the Closing Date, subject to 
the approval of certain legal matters on the Company's behalf by its counsel, Borden Ladner Gervais LLP, and on behalf of the 
Underwriters by its counsel, Torys LLP, 72,600,000 Units at a price of $0.31 per Unit, payable in cash, for gross proceeds to 
the Company of $22,506,000 against delivery of the Units. The Closing Date is expected to take place on or about February 
19, 2021 or such other date as may be agreed upon by the Company and the Underwriters, but in any event, no Closing Date 
shall occur later than 42 days following the date of this Prospectus Supplement. 

The Offering Price was determined by arm's length negotiation between the Company and Lead Underwriter, on behalf 
of the Underwriters, with reference to the prevailing market price of the Common Shares. The obligations of the Underwriters 
under the Underwriting Agreement are several (and not joint nor joint and several), are subject to certain closing conditions 
and may be terminated at their discretion on the basis of "material adverse change out", "disaster out", "regulatory proceedings 
out", "restrictions on distribution out", and "breach out" provisions in the Underwriting Agreement and may also be terminated 
upon the occurrence of certain other stated events. Each Underwriter is, however, obligated to take up and pay for all of the 
Units it has agreed to purchase if it purchases any Units under the Underwriting Agreement. 

Each Unit will consist of one Unit Share and one-half of one Warrant. Each whole Warrant will entitle the holder 
thereof to purchase one Warrant Share at the Exercise Price at any time up to the Warrant Expiry Date, subject to adjustment 
in certain events. Any unexercised Warrants shall automatically expire on the Warrant Expiry Date. The Warrants will be 
governed by the Warrant Indenture to be dated as of the Closing Date and to be entered into between the Company and the 
Warrant Agent. See "Description of Securities Being Distributed — Warrants". 

We have agreed to grant to the Underwriters an Over-Allotment Option, exercisable, in whole or in part, at any time 
and from time to time on or prior to the Over-Allotment Deadline, to purchase up to such number of Additional Units that is 
equal to 15% of the number of Units sold hereunder, at a price equal to the Offering Price, solely to cover over-allotments, if 
any, and for market stabilization purposes. The Over-Allotment Option may be exercised, in whole or in part, at any time and 
from to time to time prior to the Over-Allotment Deadline, by the Underwriters to acquire: (i) up to 10,890,000 Additional 
Units at the Offering Price; (ii) up to 10,890,000 Additional Shares at a price of $0.29 per Additional Share; (iii) up to 5,445,000 
Additional Warrants at a price of $0.04 per Additional Warrant; or (iv) any combination of Additional Securities, provided that 
(A) the number of Additional Units does not exceed 10,890,000 (B) the number of Additional Shares does not exceed 
10,890,000, and (C) the number of Additional Warrants does not exceed 5,445,000. The Over-Allotment Option is exercisable 
by the Underwriters giving notice to the Company prior to the Over-Allotment Deadline, which notice shall specify the number 
of Additional Units, Additional Shares and/or Additional Warrants to be purchased. If the Over-Allotment Option is exercised 
in full for Additional Units, the "Price to the Public", "Underwriters' Fee" and "Net Proceeds to the Company" (before deducting 
expenses of the Offering) will be $25,881,900, $1,552,914 and $24,328,986, respectively. This Prospectus qualifies the grant 
of the Over-Allotment Option and the distribution of the Additional Securities issuable on the exercise thereof. A purchaser 
who acquires Additional Securities forming part of the Underwriters' over-allocation position acquires those Additional 
Securities under this Prospectus, regardless of whether the over-allocation position is ultimately filled through the exercise of 
the Over-Allotment Option or secondary market purchases.  

In consideration for the services provided by the Underwriters in connection with the Offering, and pursuant to the 
terms of the Underwriting Agreement, the Company has agreed to pay the Underwriters the Underwriters' Fee equal to 6% of 
the gross proceeds from the Offering (including any gross proceeds raised on exercise of the Over-Allotment Option). The 
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Underwriters will also receive such number of Broker Warrants as is equal to 6% of the number of Units sold pursuant to the 
Offering (including any Additional Securities sold pursuant to the exercise of the Over-Allotment Option). Each Broker 
Warrant shall entitle the Underwriters to acquire one Common Share at an exercise price of $0.31 for a period of 36 months 
following the Closing Date. This Prospectus qualifies the distribution of the Broker Warrants to the Underwriters. 

The Units will be offered in each of the provinces of Canada, other than Quebec, through the Underwriters or their 
affiliates who are registered to offer the Units for sale in such provinces and such other registered dealers as may be designated 
by the Underwriters. Subject to applicable law, the Underwriters may offer, through one or more of their duly registered broker-
dealers in each applicable jurisdiction, the Units to, or for the account or benefit of, persons in the United States or U.S. Persons, 
and such other jurisdictions outside of Canada and the United States as agreed between the Company and the Underwriters, in 
each case in accordance with applicable laws provided that no prospectus, registration statement or similar document is required 
to be filed in any such jurisdiction. 

The Company has applied to the TSX for the listing of the Underlying Securities. Listing will be subject to the 
Company fulfilling all of the listing requirements of the TSX. There is currently no market through which the Warrants may 
be sold. See "Risk Factors".

The Company has agreed to indemnify the Underwriters and their respective affiliates and their respective directors, 
officers, employees, agents and shareholders against certain liabilities. The Company will be responsible for all expenses related 
to the Offering, whether or not it is completed, including the reasonable fees and disbursements of legal counsel to the 
Underwriters and the Underwriters' reasonable out-of-pocket expenses. Such fees and expenses will be deducted from the gross 
proceeds otherwise payable to the Company on the Closing Date. 

Pursuant to the Underwriting Agreement, the Company has agreed to not, directly or indirectly, issue, sell, offer, grant 
an option or right in respect of, or otherwise dispose of, or agree to or announce any intention to issue, sell, offer, grant an 
option or right in respect of, or otherwise dispose of, any additional Common Shares or any securities convertible into or 
exchangeable for Common Shares, other than: (i) issuances pursuant to the Offering, including pursuant to the Over-Allotment 
Option; (ii) the issuance of Common Shares in connection with the exercise of any currently outstanding securities convertible 
into Common Shares; (iii) the issuance of any equity award to acquire Common Shares pursuant to the Company's Omnibus 
Long-Term Incentive Plan; (iv) to satisfy any other currently outstanding instruments or other contractual commitments in 
relation to any transaction, including pursuant to arm's length corporate and/or asset acquisitions contemplated by the Company; 
(v) any transactions with an arm's length third party whereby the Company directly or indirectly acquires shares or assets of a 
business; or (vi) the issuance of securities of the Company to a strategic investor in connection with a private placement, in 
each case, for a period of 90 days from the Closing Date without the prior written consent of the Lead Underwriter, on behalf 
of the Underwriters, such consent not to be unreasonably withheld or delayed. 

The Company has also agreed to use its commercially reasonable efforts to cause each of the directors and senior 
officers of the Company to enter into lock-up agreements in favour of the Underwriters, pursuant to which each such person 
will agree, for a period ending 90 days after the Closing Date, not to sell, or agree to sell (or announce any intention to do so), 
any Common Shares or securities exchangeable or convertible into Common Shares without the prior written consent of the 
Lead Underwriter, on behalf of the Underwriters, such consent not to be unreasonably withheld, subject to the following 
exceptions: (i) pursuant to a take-over bid (as defined in the Securities Act (Ontario)) or any other transaction, including, without 
limitation, a merger, arrangement or amalgamation which, if entered into or completed substantially in accordance with its 
terms, would result in a change of control of the Company; (ii) in connection with sales to affiliates (as such term is defined in 
the Securities Act (Ontario)) of the holder or to transfers to affiliated entities of the holder; (iii) pursuant to transfers occurring 
in connection with transactions arising as a result of the death or incapacitation of the holder; (iv) transfers for family planning 
or to any nominee or custodian where there is no change in beneficial ownership, for bona fide tax planning purposes; (v) to 
satisfy tax obligations of the holder; or (vi) pursuant to pledges of the securities as security for bona fide indebtedness of the 
holder. 

Pursuant to policy statements of certain securities regulators, the Underwriters may not, throughout the period of 
distribution, bid for or purchase Common Shares. The foregoing restriction is subject to certain exceptions including: (a) a bid 
or purchase permitted under the Universal Market Integrity Rules for Canadian Marketplaces administered by the Investment 
Industry Regulatory Organization of Canada relating to market stabilization and passive market making activities, (b) a bid or 
purchase made for and on behalf of a customer where the order was not solicited during the period of the distribution, provided 
that the bid or purchase was for the purpose of maintaining a fair and orderly market and not engaged in for the purpose of 
creating actual or apparent active trading in, or raising the price of, such securities, or (c) a bid or purchase to cover a short 
position entered into prior to the commencement of a prescribed restricted period. Consistent with these requirements, and in 
connection with this distribution, the Underwriters may over-allot or effect transactions that stabilize or maintain the market 
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price of the Common Shares at levels other than those which otherwise might prevail on the open market. If these activities are 
commenced, they may be discontinued by the Underwriters at any time. The Underwriters may carry out these transactions on 
the TSX or otherwise. 

The Underwriters may offer the Units at a price lower than the Offering Price. Such decrease in the Offering 
Price will not affect the net proceeds to be paid to the Company by the Underwriters. The compensation realized by the 
Underwriters will be decreased by the amount that the aggregate price paid by purchasers for the Units is less than the 
gross proceeds to be paid by the Underwriters to the Company. The Underwriters shall inform the Company if the 
Offering Price is decreased. 

Subscriptions for the Units will be received subject to rejection or allotment in whole or in part and the right is reserved 
to close the subscription books at any time without notice. It is anticipated that the Units will be delivered under the book-based 
system through CDS or its nominee and deposited in registered or electronic form with CDS on the Closing Date, or such other 
date as may be agreed upon by the Company and the Underwriters, provided that the Units are to be taken up by the 
Underwriters on or before the date that is not later than 42 days after the date of this Prospectus Supplement. No certificates 
evidencing the Unit Shares and Warrants comprising the Units will be issued to subscribers, except in certain limited 
circumstances, and as such a purchaser of Units will receive only a customer confirmation from the registered dealer through 
which the Units are purchased.  

The Units offered hereby, Unit Shares and the Warrants comprising the Units, and the Warrant Shares issuable upon 
exercise of the Warrants, have not been and will not be registered under the U.S. Securities Act or any U.S. state securities 
laws and may not be offered, sold or delivered, directly or indirectly, to or for the account or benefit of, persons in the United 
States or U.S. Persons, except in transactions exempt from the registration requirements of the U.S. Securities Act and all 
applicable U.S. state securities laws. The Underwriters have agreed that, except as permitted by the Underwriting Agreement 
and as expressly permitted by applicable United States federal and state securities laws, they will not offer or sell any of the 
Units, the Unit Shares or the Warrants to, or for the account or benefit of, persons in the United States or U.S. Persons. The 
Underwriting Agreement permits the Underwriters to offer the Units, the Unit Shares and the Warrants outside the United 
States to non-U.S. Persons in compliance with Rule 903 of Regulation S under the U.S. Securities Act. The Underwriting 
Agreement also permits the Underwriters, through one or more of their U.S. registered broker-dealers, to offer and resell the 
Units, the Unit Shares and the Warrants to, or for the account or benefit of, persons in the United States and U.S. Persons where 
such persons are "qualified institutional buyers", as such term is defined in Rule 144A under the U.S. Securities Act ("Rule 
144A"), in compliance with Rule 144A and applicable U.S. state securities laws.  

This Prospectus Supplement, together with the accompanying Base Shelf Prospectus, does not constitute an offer to 
sell, or a solicitation of an offer to buy, any of the Units, the Unit Shares or the Warrants to, or for the account or benefit of, 
persons in the United States or U.S. Persons. In addition, until 40 days after the commencement of the Offering, an offer or 
sale of such securities within the United States by a dealer (whether or not participating in the Offering) may violate the 
registration requirements of the U.S. Securities Act, unless such offer or sale is made pursuant to an exemption from registration 
under the U.S. Securities Act.  

The Warrants will not be exercisable by, or on behalf of, a person in the United States or a U.S. Person, nor will 
certificates representing the Warrant Shares issuable upon exercise of the Warrants be registered or delivered to an address in 
the United States, unless an exemption from the registration requirements of the U.S. Securities Act and any applicable U.S. 
state securities laws is available and the Company has received an opinion of counsel of recognized standing or such other 
evidence to such effect in form and substance satisfactory to the Company; provided, however, that a holder who purchased 
Units in the Offering to, or for the account or benefit of, persons in the United States or U.S. Persons will not be required to 
deliver an opinion of counsel or any such other evidence in connection with the exercise of Warrants that are a part of those 
Units. 

The Unit Shares, the Warrants and the Warrant Shares issuable upon exercise of the Warrants issued to, or for the 
account or benefit of, persons in the United States or U.S. Persons will be "restricted securities" within the meaning of Rule 
144(a)(3) under the U.S. Securities Act.  

Terms used and not otherwise defined in the four preceding paragraphs shall have the meanings ascribed to them by 
Regulation S under the U.S. Securities Act. 
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RELATIONSHIP BETWEEN SUPREME AND CERTAIN OF THE UNDERWRITERS 

Affiliates of the Lead Underwriter and ATB Capital Markets Inc. are lenders to Supreme under Supreme's credit 
facility established pursuant to a credit agreement dated November 14, 2019, as amended on September 21, 2020 (the "Credit 
Facility"). As a result, the Company may be considered a "connected issuer" of the Lead Underwriter and ATB Capital Markets 
Inc. within the meaning of applicable securities laws.  

As at February 12, 2021, approximately $61,056,425 of principal balance was outstanding under the Credit Facility. 
Obligations under the Credit Facility are secured by a first priority charge over the present and after-acquired property of 
Supreme and its material subsidiaries. Supreme is in compliance in all material respects with the terms and conditions of the 
Credit Facility and no breach thereunder has been waived by the affiliated lenders under such agreements since their execution. 
Except as disclosed in this Prospectus Supplement or the documents incorporated by reference herein, there has been no 
material change in the financial position of the Company since the execution of the Credit Agreement. The decision to offer 
the Units hereunder was made independently of the affiliated lenders and such lenders had no influence as to the determination 
of the terms of the Offering. The terms and conditions of the Offering were established through negotiations between the 
Company and the Lead Underwriter, on behalf of the Underwriters, without involvement of the affiliated lenders. The 
Underwriters will derive no direct benefit from the Offering other than their respective share of the Underwriters' Fee and the 
Broker Warrants.  The proceeds of the Offering may be used to repay amounts owing under the Credit Facility, if the Company 
determines it is beneficial to do so. 

CERTAIN CANADIAN FEDERAL INCOME TAX CONSIDERATIONS 

In the opinion of Borden Ladner Gervais LLP, counsel to the Company, and Torys LLP, counsel to the Underwriters, 
the following summary, as of the date hereof, fairly presents the principal Canadian federal income tax considerations generally 
applicable under the Tax Act to the acquisition, holding and disposition of the Unit Shares, Warrant Shares and Warrants by a 
holder who acquires, as beneficial owner, the Units pursuant to this Prospectus. For purposes of this summary, the term 
"Common Shares" shall also include the Unit Shares and any Warrant Shares acquired upon the exercise of the Warrants, unless 
the context otherwise requires. This summary applies only to a holder who is a beneficial owner of Common Shares and 
Warrants acquired pursuant to this Offering and who, for the purposes of the Tax Act, and at all relevant times: (i) deals at 
arm's length with the Company and the Underwriters; (ii) is not affiliated with the Company or the Underwriters; and (iii) holds 
the Common Shares and Warrants as capital property (a "Holder"). 

Common Shares and Warrants will generally be considered to be capital property to a Holder unless they are held in 
the course of carrying on a business of trading or dealing in securities or were acquired in one or more transactions considered 
to be an adventure or concern in the nature of trade. 

This summary is not applicable to a Holder (i) that is a "financial institution" (as defined in the Tax Act for the purposes 
of the mark-to-market rules), (ii) an interest in which would be a "tax shelter investment" (as defined in the Tax Act), (iii) that 
is a "specified financial institution" (as defined in the Tax Act), (iv) that has elected to report its "Canadian tax results" (as 
defined in the Tax Act) in a currency other than Canadian currency, (v) that has entered or will enter into a "derivative forward 
agreement" or "synthetic disposition arrangement" (each as defined in the Tax Act) with respect to the Common Shares or 
Warrants, or (vi) that receives dividends on the Common Shares under or as part of a "dividend rental arrangement" (as defined 
in the Tax Act). Any such Holder should consult its own tax advisor with respect to an investment in the Units. In addition, 
this summary does not address the deductibility of interest by a Holder who has borrowed money or otherwise incurred debt in 
connection with the acquisition of Units. 

Additional considerations, not discussed herein, may be applicable to a Holder that is a corporation resident in Canada, 
and is, or becomes, as part of a transaction or event or series of transactions or events that includes the acquisition of the Units, 
controlled by a non-resident corporation (or pursuant to the Proposed Amendments (as defined below), a non-resident person 
or group of persons (comprised of any combination of non-resident corporations, non-resident individuals, or non-resident 
trusts) that do not deal at arm's length) for purposes of the "foreign affiliate dumping" rules in section 212.3 of the Tax Act. 
Any such Holder should consult its own tax advisor with respect to the consequences of acquiring Units hereunder.  

This summary is based upon: (i) the current provisions of the Tax Act and the regulations thereunder ("Regulations")
in force as of the date hereof; (ii) all specific proposals ("Proposed Amendments") to amend the Tax Act or the Regulations 
that have been publicly announced by, or on behalf of, the Minister of Finance (Canada) prior to the date hereof; and (iii) 
counsel's understanding of the current published administrative policies and assessing practices of the Canada Revenue Agency 
("CRA"). No assurance can be given that the Proposed Amendments will be enacted or otherwise implemented in their current 
form, if at all. If the Proposed Amendments are not enacted or otherwise implemented as presently proposed, the tax 
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consequences may not be as described below in all cases. Other than the Proposed Amendments, this summary does not take 
into account or anticipate any changes in law, administrative policy or assessing practice, whether by legislative, regulatory, 
administrative, governmental or judicial decision or action, nor does it take into account other federal laws, the laws of any 
province or territory of Canada or the laws of any jurisdiction outside of Canada. 

This summary is of a general nature only, is not exhaustive of all possible Canadian federal income tax 
considerations and is not intended to be, nor should it be construed to be, legal or tax advice to any particular Holder. 
Accordingly, Holders should consult their own tax advisors with respect to their particular circumstances. 

Allocation of Cost 

Holders will be required to allocate on a reasonable basis their cost of each Unit between the Unit Share and the 
Warrant in order to determine their respective costs for purposes of the Tax Act. For its purposes, the Company intends to 
allocate $0.29 to each Unit Share and $0.04 to each Warrant (with each half Warrant priced at $0.02). Although the Company 
believes that its allocation is reasonable, it is not binding on the CRA or a Holder.  

The adjusted cost base to a Holder of each Unit Share comprising a part of a Unit acquired pursuant to this Offering 
will be determined by averaging the cost of such Unit Share with the adjusted cost base to such Holder of all other Common 
Shares (if any) held by the Holder as capital property immediately prior to the acquisition. 

Exercise of Warrants 

No gain or loss will be realized by a Holder upon the exercise of a Warrant to acquire a Warrant Share. When a 
Warrant is exercised, the Holder's cost of the Warrant Share acquired thereby will be the aggregate of the Holder's adjusted 
cost base of such Warrant and the exercise price paid for the Warrant Share. The Holder's adjusted cost base of the Warrant 
Share so acquired will be determined by averaging such cost with the adjusted cost base (determined immediately before the 
acquisition of the Warrant Share) to the Holder of all Common Shares owned by the Holder as capital property immediately 
prior to such acquisition. 

Holders Resident in Canada 

This section of the summary applies to a Holder who, at all relevant times, is, or is deemed to be, resident in Canada 
for the purposes of the Tax Act (a "Resident Holder"). Certain Resident Holders whose Common Shares might not otherwise 
qualify as capital property may be entitled to make the irrevocable election provided by subsection 39(4) of the Tax Act to have 
the Common Shares and every other "Canadian security" (as defined in the Tax Act) owned by such purchaser in the taxation 
year of the election and in all subsequent taxation years deemed to be capital property. Such election is not available in respect 
of Warrants. Resident Holders should consult their own tax advisors for advice as to whether an election under subsection 39(4) 
of the Tax Act is available and/or advisable in their particular circumstances. 

Expiry of Warrants 

In the event of the expiry of an unexercised Warrant, a Resident Holder generally will realize a capital loss equal to 
the Resident Holder's adjusted cost base of such Warrant. The tax treatment of capital gains and capital losses is discussed in 
greater detail below under "Holders Resident in Canada - Taxation of Capital Gains and Capital Losses". 

Dividends 

A Resident Holder will be required to include in computing its income for a taxation year any taxable dividends 
received or deemed to be received on the Common Shares. 

Such dividends received by a Resident Holder that is an individual (other than certain trusts) will be subject to the 
gross-up and dividend tax credit rules in the Tax Act normally applicable to dividends received from taxable Canadian 
corporations, including the enhanced gross-up and dividend tax credit in respect of dividends designated by the Company as 
"eligible dividends". There may be limitations on the ability of the Company to designate dividends as eligible dividends. 

A dividend received or deemed to be received by a Resident Holder that is a corporation must be included in computing 
its income but will generally be deductible in computing the corporation's taxable income, subject to all of the rules and 
restrictions under the Tax Act in that regard.. In certain circumstances, subsection 55(2) of the Tax Act will treat a taxable 
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dividend received by a Resident Holder that is a corporation as proceeds of disposition or a capital gain. Such Resident Holders 
should consult their own tax advisors. 

A Resident Holder that is a "private corporation" (as defined in the Tax Act) or a "subject corporation" (as defined in 
the Tax Act), will generally be liable to pay a tax under Part IV of the Tax Act (refundable under certain circumstances) on 
dividends received (or deemed to be received) on the Common Shares to the extent such dividends are deductible in computing 
the Resident Holder's taxable income for the year. A "subject corporation" is generally a corporation (other than a private 
corporation) controlled directly or indirectly by or for the benefit of an individual (other than a trust) or a related group of 
individuals (other than trusts). 

Dispositions of Common Shares and Warrants 

A disposition or a deemed disposition of a Common Share (except to the Company, other than a purchase by the 
Company in the open market, if the Company acquired the Common Share in the manner in which shares would normally be 
purchased by any member of the public in the open market) or Warrant (other than the exercise of a Warrant) by a Resident 
Holder will generally result in the Resident Holder realizing a capital gain (or a capital loss) equal to the amount by which the 
proceeds of disposition of the Common Share or Warrant, as the case may be, exceed (or are less than) the aggregate of the 
adjusted cost base to the Resident Holder thereof and any reasonable costs of disposition. Such capital gain (or capital loss) 
will be subject to the tax treatment described below under "Holders Resident in Canada - Taxation of Capital Gains and Capital 
Losses". 

Taxation of Capital Gains and Capital Losses 

A Resident Holder will generally be required to include in computing its income for the taxation year of disposition, 
one-half of the amount of any capital gain (a "taxable capital gain") realized in such year. Subject to and in accordance with 
the provisions of the Tax Act, a Resident Holder will be required to deduct one-half of the amount of any capital loss (an 
"allowable capital loss") against taxable capital gains realized in the taxation year of disposition. Allowable capital losses in 
excess of taxable capital gains for the taxation year of disposition may be carried back and deducted in any of the three preceding 
taxation years or carried forward and deducted in any subsequent taxation year against net taxable capital gains realized in such 
years, to the extent and under the circumstances specified in the Tax Act. 

The amount of any capital loss realized on the disposition or deemed disposition of a Common Share by a Resident 
Holder that is a corporation may, in certain circumstances, be reduced by the amount of dividends received or deemed to have 
been received by it on such Common Shares to the extent and under the circumstances specified in the Tax Act. Similar rules 
may apply where a corporation is a member of a partnership or a beneficiary of a trust that owns Common Shares or where a 
partnership or trust, of which a corporation is a member or a beneficiary, is a member of a partnership or a beneficiary of a trust 
that owns Common Shares. Resident Holders to whom these rules may be relevant should consult their own tax advisors. 

Other Income Taxes 

A Resident Holder that is throughout the relevant taxation year a "Canadian-controlled private corporation" (as defined 
in the Tax Act) may be liable to pay a tax (refundable under certain circumstances) on its "aggregate investment income" (as 
defined in the Tax Act) for the year, including taxable capital gains.  

In general terms, a Resident Holder that is an individual (other than certain trusts) that receives or is deemed to have 
received taxable dividends on the Common Shares or realizes a capital gain on the disposition or deemed disposition of 
Common Shares or Warrants may be liable for alternative minimum tax under the Tax Act. Resident Holders that are 
individuals should consult their own tax advisors in this regard. 

Holders Not Resident in Canada 

This portion of the summary is generally applicable to a Holder who, at all relevant times, for purposes of the Tax 
Act: (i) is not, and is not deemed to be, resident in Canada; and (ii) does not use or hold, and is not deemed to use or hold, the 
Common Shares or Warrants in connection with carrying on a business in Canada (a "Non-Resident Holder"). This summary 
does not apply to a Holder that carries on, or is deemed to carry on, an insurance business in Canada and elsewhere or that is 
an "authorized foreign bank" (as defined in the Tax Act) and such Holders should consult their own tax advisors. 
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Dividends 

Dividends paid or credited or deemed under the Tax Act to be paid or credited by the Company to a Non-Resident 
Holder on the Common Shares will be subject to Canadian withholding tax at the rate of 25%, subject to any reduction in the 
rate of withholding to which the Non-Resident Holder is entitled under any applicable income tax convention between Canada 
and the country in which the Non-Resident Holder is resident. For example, where a Non-Resident Holder is a resident of the 
United States, is fully entitled to the benefits under the Canada-United States Tax Convention (1980), as amended, and is the 
beneficial owner of the dividend, the applicable rate of Canadian withholding tax is generally reduced to 15%. 

Dispositions of Common Shares and Warrants 

A Non-Resident Holder will not be subject to tax under the Tax Act in respect of any capital gain realized on a 
disposition or deemed disposition of a Common Share or Warrant unless the Common Share or Warrant (as applicable) is, or 
is deemed to be, "taxable Canadian property" of the Non-Resident Holder for the purposes of the Tax Act at the time of 
disposition and the Non-Resident Holder is not entitled to an exemption under an applicable income tax convention between 
Canada and the country in which the Non-Resident Holder is resident. 

Generally, a Common Share or Warrant (as applicable) will not constitute taxable Canadian property of a Non-
Resident Holder provided that the Common Shares are listed on a "designated stock exchange" for the purposes of the Tax Act 
(which currently includes the TSX) at the time of disposition, unless at any time during the 60 month period immediately 
preceding the disposition, (i) at least 25% of the issued shares of any class or series of the capital stock of the Company were 
owned by or belonged to one or any combination of (a) the Non- Resident Holder, (b) persons with whom the Non- Resident 
Holder did not deal at arm's length for purposes of the Tax Act, and (c) partnerships in which the Non-Resident Holder or a 
person described in (b) holds a membership interest directly or indirectly through one or more partnerships; and (ii) at such 
time, more than 50% of the fair market value of such shares was derived, directly or indirectly, from one or any combination 
of real or immovable property situated in Canada, "Canadian resource property" (as defined in the Tax Act), "timber resource 
property" (as defined in the Tax Act), or options in respect of, interests in, or for civil law rights in, such properties, whether 
or not such property exists. A Common Share may be deemed to be "taxable Canadian property" in certain other circumstances. 

In cases where a Non-Resident Holder disposes (or is deemed to have disposed) of a Common Share or Warrant that 
is taxable Canadian property of that Non-Resident Holder, and the Non-Resident Holder is not entitled to an exemption under 
an applicable income tax convention, the consequences described above under the headings "Holders Resident in Canada - 
Dispositions of Common Shares and Warrants" and "Holders Resident in Canada – Taxation of Capital Gains and Capital 
Losses" will generally be applicable to such disposition. Such Non-Resident Holders should consult their own tax advisors. 

TRADING PRICE AND VOLUME 

The following table sets forth, for the periods indicated, the reported high and low daily trading prices and the 
aggregate volume of trading of the Common Shares on the TSX: 

Month
High 
($) 

Low 
($) 

Volume 
(#) 

February 1 – 12, 2021 0.60 0.165 383,911,194 

January 2021 0.23 0.155 98,969,200 

December 2020 0.22 0.15 56,345,200 

November 2020 0.163 0.12 52,406,500 

October 2020 0.17 0.12 17,830,300 

September 2020 0.205 0.13 25,313,800 

August 2020 0.23 0.165 16,214,000 

July 2020 0.265 0.22 7,678,900 

June 2020 0.37 0.245 14,405,700 

May 2020 0.41 0.24 27,896,500 

April 2020 0.315 0.26 11,251,700 

March 2020 0.345 0.15 23,129,200 

February 2020 0.51 0.265 25,325,300 
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The following table sets forth, for the periods indicated, the reported high and low daily trading prices and the aggregate 
volume of trading of the 8% Debentures on the TSX: 

Month
High 
($) 

Low 
($) 

Volume 
(#) 

February 1 – 12, 2021 185.00 88.00 1,001,916 

January 2021  94.80 64.11 480,205 
December 2020 73.11 54.90 641,611
November 2020 52.50 44.66 610,175
October 2020 51.00 43.50 626,048
September 2020 60.00 29.65 1,288,585
August 2020 42.50 26.60 3,319,998
July 2020 26.75 23.00 113,000
June 2020 26.90 26.78 290,999
May 2020 32.50 26.99 1,337,000
April 2020 31.00 24.50 459,999
March 2020 45.00 24.75 454,000
February 2020 50.50 40.00 336,000

The following table sets forth, for the periods indicated, the reported high and low daily trading prices and the aggregate 
volume of trading of the warrants listed on the TSX: 

Month
High 
($) 

Low 
($) 

Volume 
(#) 

February 1 – 12, 2021 0.32 0.07 16,328,474 

January 29 – 31, 2021  0.08 0.03 1,164,259 

PRIOR SALES 

The following table sets forth the date, number and prices at which the Company has issued Common Shares and 
Warrants, and securities that are convertible into Common Shares and Warrants in the 12-month period prior to the date hereof:  

Date of Issuance 
Type of Security  

Issued 
Number of Securities 

Issued 
Issuance/Exercise  
Price per Security 

February 18, 2020 RSUs 1,807,237 $0.38 
April 20, 2020 RSUs 125,000 $0.30 
April 29, 2020 Options 850,000 $0.30 
April 29, 2020 RSUs 1,066,667 $0.30 
April 29, 2020 Common Shares 13,000 $0.30 
April 30, 2020 Common Shares 3,000 $0.28 
May 01, 2020 Common Shares 50,000 $0.28 
May 04, 2020 Common Shares 10,000 $0.27 
May 05, 2020 Common Shares 40,000 $0.27 
May 06, 2020 Common Shares 41,500 $0.27 
May 07, 2020 Common Shares 26,000 $0.26 
May 08, 2020 Common Shares 55,000 $0.26 
May 21, 2020 Common Shares 240,500 $0.28 
May 22, 2020 Common Shares 600,000 $0.31 
May 25, 2020 Common Shares 839,500 $0.37 
May 26, 2020 Common Shares 474,500 $0.38 
May 27, 2020 Common Shares 280,000 $0.35 
May 28, 2020 Common Shares 281,000 $0.37 
May 29, 2020 Common Shares 273,500 $0.33 
June 01, 2020 Common Shares 193,000 $0.33 
June 02, 2020 Common Shares 124,500 $0.33 
June 03, 2020 Common Shares 103,500 $0.33 
June 04, 2020 Common Shares 125,500 $0.33 
June 05, 2020 Common Shares 132,000 $0.32 
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Date of Issuance 
Type of Security  

Issued 
Number of Securities 

Issued 
Issuance/Exercise  
Price per Security 

June 08, 2020 Common Shares 387,000 $0.35 
June 09, 2020 Common Shares 139,500 $0.35 
June 10, 2020 Common Shares 97,000 $0.34 
June 11, 2020 Common Shares 101,500 $0.32 
June 12, 2020 Common Shares 36,500 $0.31 
June 15, 2020 Common Shares 139,000 $0.31 
June 16, 2020 Common Shares 119,500 $0.31 
June 17, 2020 Common Shares 46,500 $0.30 
June 18, 2020 Common Shares 65,500 $0.30 
June 19, 2020 Common Shares 61,500 $0.30 
June 22, 2020 Common Shares 23,500 $0.29 
June 23, 2020 Common Shares 48,500 $0.30 
June 24, 2020 Common Shares 33,500 $0.29 
June 25, 2020 Common Shares 40,000 $0.27 
June 26, 2020 Common Shares 25,000 $0.27 
June 29, 2020 Common Shares 41,500 $0.26 
June 30, 2020 Common Shares 42,000 $0.25 
June 30, 2020 RSUs 666,667 $0.26 
July 02, 2020 Common Shares 23,500 $0.25 
July 03, 2020 Common Shares 23,500 $0.25 
July 06, 2020 Common Shares 6,000 $0.25 
July 07, 2020 Common Shares 20,000 $0.24 
July 08, 2020 Common Shares 21,500 $0.24 
July 09, 2020 Common Shares 2,500 $0.23 
August 06, 2020 Common Shares 64,000 $0.21 
August 07, 2020 Common Shares 159,000 $0.21 
August 10, 2020 Common Shares 43,000 $0.22 
August 11, 2020 Common Shares 43,000 $0.21 
August 12, 2020 Common Shares 50,500 $0.21 
August 13, 2020 Common Shares 119,500 $0.20 
August 14, 2020 Common Shares 166,000 $0.19 
August 18, 2020 Common Shares 27,000 $0.19 
August 19, 2020 Common Shares 38,500 $0.19 
August 20, 2020 Common Shares 38,500 $0.19 
August 21, 2020 Common Shares 11,000 $0.19 
August 24, 2020 Common Shares 9,500 $0.18 
August 25, 2020 Common Shares 10,500 $0.18 
August 28, 2020 Common Shares 181,500 $0.19 
September 02, 2020 Common Shares 255,500 $0.20 
September 02, 2020 Common Shares 126,316 $0.38 
September 03, 2020 Common Shares 30,500 $0.20 
September 04, 2020 Common Shares 41,500 $0.19 
September 08, 2020 Common Shares 18,000 $0.18 
September 08, 2020 Common Shares 2,535 $0.65 
September 09, 2020 Common Shares 5,000 $0.18 
September 09, 2020 Common Shares 66,238,054 $0.17 
September 09, 2020 Common Shares 41,375 $1.45 
September 09, 2020 Common Shares 58,987,357 $0.17 
September 23, 2020 Common Shares 13,699 $0.65 
October 01, 2020 Common Shares 83,500 $0.14 
October 02, 2020 Common Shares 47,000 $0.14 
October 05, 2020 Common Shares 50,500 $0.14 
October 06, 2020 Common Shares 90,500 $0.14 
October 07, 2020 Common Shares 71,000 $0.14 
October 08, 2020 Common Shares 78,500 $0.14 
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Date of Issuance 
Type of Security  

Issued 
Number of Securities 

Issued 
Issuance/Exercise  
Price per Security 

October 09, 2020 Common Shares 120,500 $0.14 
October 13, 2020 Common Shares 604,500 $0.15 
October 14, 2020 Common Shares 761,000 $0.15 
October 14, 2020 RSUs 172,842 $0.15 
October 15, 2020 Common Shares 663,000 $0.15 
October 15, 2020 Common Shares 614,035 $0.29 
October 16, 2020 Common Shares 215,000 $0.15 
October 19, 2020 Common Shares 176,000 $0.15 
October 19, 2020 Common Shares 175,438 $0.29 
October 20, 2020 Common Shares 194,500 $0.14 
October 21, 2020 Common Shares 254,500 $0.14 
October 22, 2020 Common Shares 86,500 $0.14 
October 23, 2020 Common Shares 108,000 $0.14 
October 26, 2020 Common Shares 68,500 $0.14 
October 27, 2020 Common Shares 215,500 $0.14 
October 27, 2020 RSUs 1,728,000 $0.13 
October 28, 2020 Common Shares 163,500 $0.13 
October 28, 2020 Common Shares 192,982 $0.29 
October 29, 2020 Common Shares 126,000 $0.13 
October 30, 2020 Common Shares 287,500 $0.12 
November 02, 2020 Common Shares 96,500 $0.12 
November 02, 2020 Common Shares 1,728,000 $0.13 
November 03, 2020 Common Shares 44,500 $0.12 
November 04, 2020 Common Shares 153,500 $0.12 
November 04, 2020 RSUs 1,632,000 $0.13 
November 05, 2020 Common Shares 536,000 $0.13 
November 06, 2020 Common Shares 171,000 $0.13 
November 06, 2020 Common Shares 1,632,000 $0.13 
November 09, 2020 Common Shares 304,500 $0.13 
November 09, 2020 Common Shares 701,754 $0.29 
November 10, 2020 Common Shares 694,736 $0.29 
November 10, 2020 Common Shares 2,458,000 $0.15 
November 11, 2020 Common Shares 1,321,000 $0.15 
November 18, 2020 Common Shares 224,561 $0.29 
November 24, 2020 Common Shares 526,315 $0.29 
November 25, 2020 Common Shares 9,340 $0.91 
December 02, 2020 Common Shares 501,754 $0.29 
December 04, 2020 Common Shares 750,877 $0.29 
December 04, 2020 Common Shares 5,388 $1.45 
December 04, 2020 Common Shares 82,237 $0.38 
December 07, 2020 Common Shares 228,070 $0.29 
December 18, 2020 Common Shares 210,526 $0.29 
December 21, 2020 Common Shares 36,639 $1.45 
December 21, 2020 Common Shares 263,157 $0.38 
December 23, 2020 Common Shares 398,500 $0.17 
December 23, 2020 Options 30,000 $0.17 
December 23, 2020 RSUs 8,842,208 $0.14 
December 23, 2020 RSUs 170,000 $0.17 
December 24, 2020 Common Shares 306,000 $0.17 
December 29, 2020 Common Shares 790,000 $0.16 
December 30, 2020 Common Shares 104,500 $0.16 
December 30, 2020 Options 4,975,000 $0.16 
December 31, 2020 Common Shares 646,500 $0.16 
January 01, 2021 Common Shares 396,000 $0.15 
January 02, 2021 Common Shares 234,000 $0.15 
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Date of Issuance 
Type of Security  

Issued 
Number of Securities 

Issued 
Issuance/Exercise  
Price per Security 

January 06, 2021 Common Shares 714,000 $0.17 
January 07, 2021 Common Shares 427,000 $0.17 
January 08, 2021 Common Shares 1,490,000 $0.18 
January 11, 2021 Common Shares 865,000 $0.18 
January 12, 2021 Common Shares 1,373,500 $0.18 
January 13, 2021 Common Shares 803,500 $0.18 
January 14, 2021 Common Shares 477,500 $0.19 
January 15, 2021 Common Shares 889,500 $0.18 
January 18, 2021 Common Shares 4,749,000 $0.20 
January 19, 2021 Common Shares 3,225,000 $0.22 
January 20, 2021 Common Shares 1,294,500 $0.22 
January 21, 2021 Common Shares 2,416,500 $0.22 
January 22, 2021 Common Shares 2,205,500 $0.22 
January 26, 2021 Common Shares 2,694 $1.45 
January 27, 2021 Common Shares 82,635 $1.45 
January 28, 2021 Common Shares 20,490 $1.45 
January 29, 2021 Common Shares 34,981 $1.45 
January 29, 2021 Common Shares 121,049,000 $0.19 
January 29, 2021 Warrants 60,524,500 $0.23 
January 29, 2021 Broker Warrants 2,420,980 $0.19 
February 5, 2021 Common Shares 12,500 $0.65  
February 10, 2021 Common Shares 877,192 $0.29 
February 11, 2021 Common Shares 11,654,966 $0.29 
February 12, 2021 Common Shares 50,000 $0.23 

LEGAL MATTERS  

Certain legal matters in connection with the Offering will be passed upon on behalf of the Company by Borden Ladner 
Gervais LLP, and on behalf of the Underwriters by Torys LLP. As of the date of this Prospectus Supplement, the partners and 
associates of Borden Ladner Gervais LLP, as a group, and the partners and associates of Torys LLP, as a group, each 
beneficially own, directly or indirectly, less than one percent of any class or series of outstanding securities of the Company. 

AUDITOR, TRANSFER AGENT AND REGISTRAR   

The auditors of the Company are KPMG LLP, Chartered Professional Accountants, Licensed Public Accountants, 
located in Vaughan, Ontario. KPMG LLP report that they are independent of the Company within the meaning of the relevant 
rules and related interpretations prescribed by the relevant professional bodies in Canada and any applicable legislation and 
regulations.  

The transfer agent and registrar for the Common Shares, 8% Debentures and warrants listed on the TSX is 
Computershare Trust Company of Canada at its principal office located in Vancouver, British Columbia. 

RISK FACTORS 

An investment in Units is subject to a number of risks, including those set forth in our AIF and in the management's 
discussion and analysis for our most recently completed financial year and in the Base Shelf Prospectus. Prospective investors 
should carefully consider these risks in addition to information contained in this Prospectus Supplement and the information 
incorporated by reference herein, as well as the following risk factors, before purchasing Units: 

Completion of the Offering 

The completion of the Offering remains subject to a number of conditions. There can be no certainty that the Offering 
will be completed. Failure by the Company to satisfy all of the conditions precedent to the Offering would result in the Offering 
not being completed. If the Offering is not completed, the Company may not be able to raise the funds required for the purposes 
contemplated under "Use of Proceeds" from other sources on commercially reasonable terms or at all. 
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Loss of entire investment 

An investment in the Units is speculative and may result in the loss of an investor's entire investment. Only potential 
investors who are experienced in investments that involve significant risk and who can afford to lose their entire investment 
should consider an investment in the Company. There can be no assurance regarding the amount of income to be generated by 
the Company. Common Shares and Warrants are equity securities of the Company and are not fixed income securities. Unlike 
fixed income securities, there is no obligation of the Company to distribute to shareholders a fixed amount or any amount at 
all, or to return the initial purchase price of the Common Shares or Warrants on any date in the future. The market value of the 
Common Shares and Warrants may deteriorate if the Company is unable to generate sufficient positive returns, and that 
deterioration may be significant. 

Discretion in the Use of Proceeds 

The Company intends to use the net proceeds from the Offering as set forth in this Prospectus under the heading "Use 
of Proceeds"; however, the Company maintains broad discretion concerning the use of the net proceeds of the Offering as well 
as the timing of their expenditure. The Company may re-allocate the net proceeds of the Offering other than as described under 
the heading "Use of Proceeds" and in ways that a purchaser may not consider desirable, if management of the Company believes 
it would be in the Company's best interest to do so. Until utilized, the net proceeds of the Offering will be held in cash balances 
in the Company's bank account or invested at the discretion of the board of directors of the Company. As a result, a purchaser 
will be relying on the judgment of management of the Company for the application of the net proceeds of the Offering. The 
results and the effectiveness of the application of the net proceeds are uncertain. If the net proceeds are not applied effectively, 
the Company's business, financial condition and results of operations may suffer, which could adversely affect the price of the 
Common Shares in the market.   

COVID-19 

On March 11, 2020, the World Health Organization declared the outbreak of a novel strain of coronavirus ("COVID-
19") a global pandemic. In response to the outbreak, governmental authorities in Canada and internationally have introduced 
various recommendations and measures to try to limit the pandemic, including travel restrictions, border closures, non-essential 
business closures, quarantines, self-isolations, shelters-in-place, and social distancing. The COVID-19 outbreak and the 
response of governmental authorities to try to limit it are having a significant impact on the private sector and individuals, 
including unprecedented business, employment and economic disruptions.  

Although the Company has taken steps to mitigate the impact of COVID-19, the continued presence and spread of 
COVID-19 nationally and globally could have a material adverse impact on the Company's business, operations, financial 
results and position and prospects, including through employee attrition, disruptions to the Company's cultivation and 
processing activities, supply chains and sales channels, further retail store closures, restriction of operations at retail stores and 
suspension of issuance of new retail store licenses, changes in demand for the Company's products, as well as a deterioration 
of general economic conditions including a possible national or global recession. Due to the speed with which the COVID-19 
situation is developing and the uncertainty of its magnitude, outcome and duration, it is not possible to estimate its impact on 
the Company's business, operations, financial results and position or prospects at this time.  

The Company has experienced some minor external business disruptions due to COVID-19, including supplier and 
third-party testing delays. These delays pushed out the launch dates for 7ACRES's whole flower pre-rolls and PAX pods for 
the PAX Era vaporizer. These new products were originally slated to be introduced to the Canadian market in the Company's 
2020 fiscal Q3, ending March 31, 2020, but were introduced in fiscal Q4, ending June 30, 2020. The Company continues to 
work to mitigate risk and manage disruption to its operations due to COVID-19 with the implementation of remote work when 
possible and increased precautionary measures at its facilities, including, limited shift sizes, separation between shifts, 
additional sterilization processes, staggered breaks, and continued access to personal protective equipment such as gloves and 
masks. 

The Company continues to monitor the situation and work with its stakeholders (including customers, employees and 
suppliers) in order to assess further possible implications to its business, supply chain and customers, and, where practicable, 
mitigate adverse consequences and responsibly address this global pandemic.

Dilution from Future Offerings 

The Company may raise funds in the future through the sale of additional securities of the Company. Any such 
issuances may dilute the interests of holders of Common Shares and Warrants and may have a negative impact on the market 
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price of the Common Shares and Warrants, including the Common Shares and Warrants offered hereunder. 

No Current Market for Warrants 

The Warrants constitute a new issue of securities of the Company. There is currently no market through which the 
Warrants may be sold and purchasers of Units may not be able to resell the Warrants purchased under this Prospectus. While 
the Company has applied to list the Warrants on the TSX, such listing will be subject to TSX approval which is not guaranteed. 
If listed, the Warrants may trade at a discount depending on the market for similar securities, the Company's performance, the 
performance of the Common Shares and other factors. No assurance can be given that a liquid market for the Warrants will 
develop for the Warrants after the Offering, or if developed, that such a market will be sustained at the price level of the 
Offering. To the extent that an active trading market for the Warrants does not develop, the liquidity and trading prices of the 
Warrants may be adversely affected.  

History of Negative Cash Flow 

The Company had negative operating cash flow for the financial year ended June 30, 2020 and for the financial period 
ended December 31, 2020. The Company cannot guarantee that it will attain or maintain positive cash flow status into the 
future. To the extent that the Company has negative cash flow in any future period, certain of the proceeds from the Offering 
may be used to fund such negative cash flow from operating activities in these periods. See "Use of Proceeds". 

The market price for the Common Shares and Warrants may be volatile and subject to wide fluctuations in response to 
numerous factors, many of which are beyond the Company's control

The market price of the Common Shares and Warrants may be subject to large fluctuations which may result in losses 
for investors. The factors which may contribute to market price fluctuations of the Common Shares and Warrants include the 
following: consequences of government action in response to COVID-19; actual or anticipated fluctuations in the Company's 
quarterly results of operations; regulatory and political changes affecting the Company's industry generally and its business 
and operations; recommendations by securities research analysts; changes in the economic performance or market valuations 
of companies in the industry in which the Company operates; addition or departure of the Company's executive officers and 
other key personnel; operating and financial performance that vary from the expectations of management, securities analysts 
and investors; announcements of developments and other material events by the Company or its competitors;  fluctuations to 
the costs of vital production materials and services;  changes in global financial markets and global economies and general 
market conditions, such as interest rates and including those caused by COVID-19; natural disasters, unusual weather, 
pandemic outbreaks, boycotts and geo-political events or acts of terrorism; significant acquisitions or business combinations, 
strategic partnerships, joint ventures or capital commitments by or involving the Company or its competitors;  operating and 
share price performance of other companies that investors deem comparable to the Company;  news reports relating to trends, 
concerns, technological or competitive developments, regulatory changes and other related issues in the Company's industry 
or target markets.  

Financial markets have recently experienced significant price and volume fluctuations that have particularly affected 
the market prices of equity securities of public issuers in the cannabis sector and that have, in some cases, been unrelated to the 
operating performance, underlying asset values or prospects of such entities. Accordingly, the market price of Common Shares 
and Warrants may decline even if the Company's operating results, underlying asset values or prospects have not changed. 
Additionally, these factors, as well as other related factors, may cause decreases in asset values that are deemed to be other 
than temporary, which may result in impairment losses. As well, certain institutional investors may base their investment 
decisions on consideration of the Company's environmental, governance and social practices and performance against such 
institutions' respective investment guidelines and criteria, and failure to satisfy such criteria may result in limited or no 
investment in the Units by those institutions, which could materially adversely affect the trading price of the Common Shares 
and the Warrants. There can be no assurance that continuing fluctuations in price and volume will not occur. If such increased 
levels of volatility and market turmoil continue for a protracted period of time, the Company's operations and the trading price 
of the Common Shares and the Warrants may be materially adversely affected. 

The Company has not declared and paid dividends in the past and may not declare and pay dividends in the future

Any decision to declare and pay dividends in the future will be made at the discretion of the Company's board of 
directors and will depend on, among other things, financial results, cash requirements, contractual restrictions and other factors 
that the Company's board of directors may deem relevant. As a result, investors may not receive any return on an investment 
in the Common Shares unless they sell their Common Shares for a price greater than that which such investors paid for them. 
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PURCHASERS' STATUTORY RIGHTS 

The following is a description of a purchaser's statutory rights in connection with any purchase of securities pursuant 
to the Offering, which supersedes and replaces the statement of purchasers' rights included in the Base Shelf Prospectus.  

Securities legislation in certain of the provinces of Canada provides purchasers with the right to withdraw from an 
agreement to purchase securities. This right may be exercised within two business days after receipt or deemed receipt of a 
prospectus and any amendment thereto. In several of the provinces, the securities legislation further provides a purchaser with 
remedies for rescission or, in some provinces, revisions of the price or damages if the prospectus and any amendment contains 
a misrepresentation or is not delivered to the purchaser, provided that the remedies for rescission, revisions of the price or 
damages are exercised by the purchaser within the time limit prescribed by the securities legislation of the purchaser's province. 
The purchaser should refer to any applicable provisions of the securities legislation of the purchaser's province for the 
particulars of these rights or consult with a legal adviser.  

In an offering of Warrants, investors are cautioned that the statutory right of action for damages for a misrepresentation 
contained in the short form prospectus is limited, in certain provincial securities legislation, to the price at which the Warrants 
are offered to the public under the prospectus offering. This means that, under the securities legislation of certain provinces, if 
the purchaser pays additional amounts upon exercise of the Warrants, those amounts may not be recoverable under the statutory 
right of action for damages that applies in those provinces. The purchaser should refer to any applicable provisions of the 
securities legislation of the purchaser's province for the particulars of this right of action for damages or consult with a legal 
adviser.
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CERTIFICATE OF THE UNDERWRITERS 

Dated: February 16, 2021 

To the best of our knowledge, information and belief, the short form prospectus, together with the 
documents incorporated in the prospectus by reference, as supplemented by the foregoing, constitutes full, 
true and plain disclosure of all material facts relating to the securities offered by the prospectus and this 
supplement as required by the securities legislation of in each of the provinces in Canada, except Quebec.  

BMO NESBITT BURNS INC. 

(Signed) "Andrew Warkentin" 

Managing Director 

STIFEL NICOLAUS CANADA 
INC. 

(Signed) "Matthew Gaasenbeek" 

Co-Head of Investment Banking 

ATB CAPITAL MARKETS INC. 

(Signed) "Adam Carlson" 

Managing Director 

CORMARK SECURITIES INC. 

(Signed) "Alfred Avanessy" 

Managing Director, Head of 
Investment Banking

EIGHT CAPITAL 

(Signed) "Elizabeth Staltari" 

Managing Director 

RAYMOND JAMES LTD. 

(Signed) "Marwan Kubursi" 

Managing Director 





No securities regulatory authority has expressed an opinion about these securities and it is an offence to claim otherwise. 

This prospectus is a base shelf prospectus. This short form base shelf prospectus has been filed under legislation in each of the provinces of Canada 
that permits certain information about these securities to be determined after this prospectus has become final and that permits the omission from 
this short form prospectus of that information. The legislation requires the delivery to purchasers of a prospectus supplement containing the omitted 
information within a specified period of time after agreeing to purchase any of these securities, except in cases where an exemption from such 
delivery requirement has been obtained. 

This short form base shelf prospectus constitutes a public offering of these securities only in those jurisdictions where they may be lawfully 
offered for sale and therein only by persons permitted to sell such securities. These securities have not been, and will not be, registered under 
the United States Securities Act of 1933, as amended (the “1933 Act”), or any state securities laws, and accordingly will not be offered, sold or 
delivered, directly or indirectly within the United States of America (the “United States”), its possessions and other areas subject to its 
jurisdiction, except pursuant to transactions that are exempt from the registration requirements of such laws. See “Plan of Distribution”.

Information has been incorporated by reference in this short form base shelf prospectus from documents filed with securities commissions or 
similar authorities in Canada. Copies of the documents incorporated herein by reference may be obtained on request without charge from the 
Secretary of The Supreme Cannabis Company, Inc. at 178R Ossington Avenue, Toronto, Ontario, M6J 2Z7 (Telephone: (416) 630-7272) and are 
also available electronically at www.sedar.com. 

SHORT FORM BASE SHELF PROSPECTUS  

New Issue April 22, 2020

TSX: FIRE 

THE SUPREME CANNABIS COMPANY, INC. 

$75,000,000 

Common Shares  
Preferred Shares 
Debt Securities 

Subscription Receipts  
Warrants  

Units 

The Supreme Cannabis Company, Inc. (the “Company” or “Supreme”) may from time to time offer and issue the 
following securities: (a) common shares in the capital of the Company (“Common Shares”); (b) Class “A” Preferred 
Shares in the capital of the Company (“Class “A” Preferred Shares”) and Class “B” Preferred Shares in the capital 
of the Company (“Class “B” Preferred Shares”, and together with the Class “A” Preferred Shares, “Preferred 
Shares”); (c) debentures, notes or other evidence of indebtedness of any kind, nature or description and which may 
be issuable in series (collectively, “Debt Securities”); (d) subscription receipts of the Company exchangeable for 
Common Shares and/or other securities of the Company (“Subscription Receipts”); (e) warrants exercisable to 
acquire Common Shares and/or other securities of the Company (“Warrants”); and (f) securities comprised of more 
than one of Common Shares, Preferred Shares, Debt Securities, Subscription Receipts and/or Warrants offered 
together as a unit (“Units”); or any combination thereof, up to an aggregate offering price of $75,000,000 (or the 
equivalent thereof, at the date of issue, in any other currency or currencies, as the case may be) at any time during the 
25-month period that this short form base shelf prospectus (including any amendments hereto, the “Prospectus”) 
remains valid. The Common Shares, Preferred Shares, Debt Securities, Subscription Receipts, Warrants and Units are 
referred to in this Prospectus as the “Securities”. 

The specific terms of any offering of Securities will be set forth in a shelf prospectus supplement (a “Prospectus 
Supplement”) and may include, without limitation, where applicable: (i) in the case of Common Shares, the number 
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of Common Shares offered, the offering price (or the manner of determination thereof if offered on a non-fixed price 
basis, including sales in transactions that are deemed to be “at-the-market distributions” as defined in National 
Instrument 44-102 – Shelf Distributions (“NI 44-102”)) and any other specific terms; (ii) in the case of Preferred 
Shares, the number of Preferred Shares offered, the offering price and the rights, preferences and limitations, including 
voting rights, dividend rights and redemption and liquidation preferences; (iii) in the case of Debt Securities, the 
specific designation, aggregate principal amount, currency or currency unit for the Debt Securities, maturity, interest 
rate (which may be fixed or variable) and time of payment of interest, authorized denominations, covenants, events of 
default, any terms for redemption, any terms for sinking fund payments, any exchange or conversion provisions, the 
initial offering price (or the manner of determination thereof if offered on a non-fixed price basis), any terms for 
subordination of the Debt Securities to other indebtedness, whether the Debt Securities will be secured by any assets 
or guaranteed by any subsidiaries of the Company and any other specific terms; (iv) in the case of Subscription 
Receipts, the number of Subscription Receipts being offered, the offering price (or the manner of determination thereof 
if offered on a non-fixed price basis), the terms, conditions and procedures for the exchange or conversion of the 
Subscription Receipts for or into Common Shares and/or other Securities and any other specific terms; (v) in the case 
of Warrants, the number of Common Shares and/or other Securities issuable upon exercise thereof, the exercise price 
and exercise period and the terms of any provisions allowing or providing for adjustments in the exercise price or the 
number of Securities issuable upon exercise thereof; and (vi) in the case of Units, the designation, number and terms 
of the Common Shares, Preferred Shares, Debt Securities, Subscription Receipts or Warrants comprising the Units. A 
Prospectus Supplement may include specific variable terms pertaining to the Securities that are not within the 
alternatives and parameters described in this Prospectus. 

The Company is continued under the Canada Business Corporations Act (“CBCA”). The Company’s head office is 
located at 178R Ossington Avenue, Toronto, Ontario, M6J 2Z7. 

Our outstanding Common Shares are listed on the Toronto Stock Exchange (the “TSX”) under the symbol “FIRE”, 
on the OTCQX Best Market (the “OTCQX”) under the symbol “SPRWF” and on the Frankfurt Stock Exchange (the 
“FRA”) under the symbol “53S1”. Our 6.00% senior unsecured convertible debentures due October 19, 2021 (the 
“6% Debentures”) are listed on the TSX under the symbol “FIRE.DB”. On April 21, 2020, the last trading day prior 
to the date of this Prospectus, the closing price of the Common Shares on the TSX, the OTCQX and the FRA was 
$0.2750, US$0.1975 and €0.18 per Common Share, respectively, and the closing price on the TSX of the 6% 
Debentures was $27.00 per 6% Debenture. 

Any offering of Preferred Shares, Debt Securities, Subscription Receipts, Warrants or Units will be a new issue 
of securities with no established trading market. Unless otherwise specified in the applicable Prospectus 
Supplement, the Preferred Shares, Debt Securities, Subscription Receipts, Warrants and Units will not be listed 
on any securities exchange and there is no market through which the Preferred Shares, Debt Securities, 
Subscription Receipts, Warrants or Units may be sold and purchasers may not be able to resell such Securities 
purchased under this Prospectus. This may affect the pricing of such Securities in the secondary market, the 
transparency and availability of trading prices, the liquidity of such Securities, and the extent of issuer 
regulation. Prospective investors should review the risk factors in the Prospectus Supplement to be issued in 
relation to any particular offering of Preferred Shares, Debt Securities, Subscription Receipts, Warrants or 
Units.

We may offer and sell Securities to or through underwriters or dealers purchasing as principals, and may also sell 
Securities directly to one or more purchasers or through dealers acting as agents. The Prospectus Supplement relating 
to a particular offering of Securities will identify each underwriter, dealer or agent, as the case may be, engaged in 
connection with the offering and sale of Securities, and will set forth the terms of the offering of such Securities, 
including the method of distribution of such Securities, the proceeds to the Company and any fees, discounts or other 
compensation payable to underwriters, dealers or agents and any other material terms of the plan of distribution.  

The sale of Common Shares may be effected from time to time in one or more transactions at non-fixed prices pursuant 
to transactions that are deemed to be “at the-market distributions” as defined in NI 44-102, including sales made 
directly on the TSX or other existing trading markets for the Common Shares, and as set forth in a Prospectus 
Supplement for such purpose. See “Plan of Distribution”. 

Unless otherwise specified in the relevant Prospectus Supplement, in connection with any offering of Securities, other 
than an “at-the-market distribution”, the underwriters, dealers or agents who participate in the distribution of Securities 
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may over-allot or effect transactions which stabilize or maintain the market price of the Securities at a higher level 
than that which might exist in the open market. Such transactions may be commenced, interrupted or discontinued at 
any time. No dealer or agent involved in an “at-the-market distribution”, no affiliate of such a dealer or agent and no 
person or company acting jointly or in concert with such a dealer or agent may over-allot Common Shares in 
connection with the distribution or may effect any other transactions that are intended to stabilize or maintain the 
market price of the Common Shares in connection with an “at-the-market distribution”. See “Plan of Distribution”. 

There are certain significant risks inherent in an investment in our Securities and in our activities. The risks 
outlined in this Prospectus and in the documents incorporated by reference herein, including the applicable 
Prospectus Supplement, should be actively reviewed and considered by prospective investors in connection 
with any investment in our Securities. Prospective investors should carefully consider these risk factors before 
purchasing Securities. See “Risk Factors”. 

All shelf information permitted under applicable securities legislation to be omitted from this Prospectus will be 
contained in one or more Prospectus Supplements that will be delivered to purchasers together with this Prospectus, 
except in cases where an exemption from such delivery requirements has been obtained. Each Prospectus Supplement 
will be incorporated by reference into this Prospectus for the purposes of securities legislation as of the date of the 
Prospectus Supplement and only for the purposes of the distribution of the Securities to which the Prospectus 
Supplement pertains. 

Owning the Securities may subject you to tax consequences. This Prospectus and any applicable Prospectus 
Supplement may not describe the tax consequences fully. You should read the tax discussion in any applicable 
Prospectus Supplement and consult with your own tax advisor with respect to your own particular 
circumstances. 
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DOCUMENTS INCORPORATED BY REFERENCE 

As of the date of this Prospectus, the following documents filed with the various securities commissions or 
similar regulatory authorities in each of the provinces of Canada are specifically incorporated by reference into and 
form an integral part of this Prospectus, provided that such documents are not incorporated by reference to the extent 
that their contents are modified or superseded by a statement contained in this Prospectus or in any other subsequently 
filed document that is also incorporated by reference in this Prospectus, as further described below (collectively, the 
“Incorporated Documents”): 

(a) the annual information form of the Company dated September 17, 2019 for the year ended June 30, 
2019 (the “AIF”); 

(b) the audited consolidated financial statements of the Company for the year ended June 30, 2019 (the 
“Annual Financial Statements”), together with the notes thereto and the auditors’ report thereon 
dated September 17, 2019; 

(c) the management’s discussion and analysis of financial results related to the Annual Financial 
Statements; 

(d) the unaudited condensed interim consolidated financial statements of the Company for the three and 
six months ended December 31, 2019 and related notes thereto (the “Interim Financial 
Statements”);  

(e) the management’s discussion and analysis of financial results related to the Interim Financial 
Statements;  

(f) the management information circular dated October 28, 2019 in connection with the annual and 
special meeting of shareholders held on December 9, 2019;  

(g) the material change report dated July 26, 2019 in respect the definitive agreement to acquire 
Truverra Inc. (“Truverra”); 

(h) the material change report dated August 20, 2019 in respect of the acquisition of Truverra;  

(i) the material change report dated November 22, 2019 in respect of the appointment of the Chief 
Operating Officer;  

(j) the material change report dated November 22, 2019 in respect of the Company entering into a $90 
million credit facility with the Bank of Montreal;  

(k) the material change report dated December 10, 2019 in respect of the appointment of a new 
independent director to the Board of Directors; and 

(l) the material change report dated January 7, 2020 in respect of the appointment of the Interim 
President and Chief Executive Officer. 

Any documents of the type required to be incorporated by reference in a short form prospectus pursuant to 
National Instrument 44-101 – Short Form Prospectus Distributions of the Canadian Securities Administrators, 
including any documents of the type referred to above, any business acquisition reports and any material change 
reports (excluding confidential material change reports, if any) filed by the Company with the various securities 
commissions or similar regulatory authorities in Canada during the term of this Prospectus shall be deemed to be 
incorporated by reference into and form an integral part of this Prospectus. Any statement contained in a document 
incorporated or deemed to be incorporated by reference herein shall be deemed to be modified or superseded 
for purposes of this Prospectus to the extent that a statement contained herein or in any other subsequently 
filed document that also is incorporated or is deemed to be incorporated by reference herein, modifies or 
supersedes such statement. The modifying or superseding statement need not state that it has modified or 
superseded a prior statement or include any other information set forth in the document that it modifies or 
supersedes. The making of a modifying or superseding statement shall not be deemed an admission for any 
purposes that the modified or superseded statement, when made, constituted a misrepresentation, an untrue 
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statement of a material fact or omission to state a material fact that was required to be stated or that is necessary 
to make a statement not misleading in light of the circumstances in which it was made. Any statement so 
modified or superseded shall be deemed, except as so modified or superseded, not to constitute a part of this 
Prospectus. 

Upon new audited annual financial statements being filed by the Company with the applicable securities 
regulatory authorities during the term of this Prospectus, the previously filed audited annual financial statements and 
all unaudited interim financial statements, together with related management’s discussion and analysis, relating to 
prior periods shall be deemed to no longer be incorporated into this Prospectus for the purposes of future offers and 
sales of Securities under this Prospectus. 

Upon a new annual information form being filed by the Company with the applicable securities regulatory 
authorities during the term of this Prospectus, the previously filed annual information form, any material change 
reports filed prior to the end of the financial year in respect of which the new annual information form is filed, any 
information circular filed since the start of such financial year (unless otherwise required by applicable Canadian 
securities legislation to be incorporated by reference into this Prospectus), and any business acquisition report for 
acquisitions completed since the beginning of such financial year (unless such report is incorporated by reference into 
the current annual information form or less than nine months of the acquired business’ or related businesses’ operations 
are incorporated into the Company’s most recent audited annual financial statements), shall be deemed no longer to 
be incorporated by reference into this Prospectus for the purposes of future offers and sales of Securities under this 
Prospectus. Upon a new information circular prepared in connection with an annual general meeting of the Company 
being filed with the applicable securities regulatory authorities during the term of this Prospectus, the previous 
information circular prepared in connection with an annual general meeting of the Company shall be deemed no longer 
to be incorporated by reference into this Prospectus for purposes of future offers and sales of Securities under this 
Prospectus. 

Upon interim financial statements and related management’s discussion and analysis being filed by the 
Company with the applicable securities regulatory authorities during the term of this Prospectus, all previously filed 
interim financial statements and related management’s discussion and analysis shall be deemed no longer to be 
incorporated by reference into this Prospectus for the purposes of future offers and sales of Securities under this 
Prospectus. 

A Prospectus Supplement containing the specific terms of an offering of Securities and other information 
relating to the Securities will be delivered to purchasers of such Securities together with this Prospectus and will be 
deemed to be incorporated by reference into this Prospectus as of the date of such Prospectus Supplement, but only 
for the purpose of the distribution of the Securities to which the Prospectus Supplement pertains.

In addition, certain marketing materials (as that term is defined in applicable Canadian securities legislation) 
may be used in connection with a distribution of Securities under this Prospectus and the applicable Prospectus 
Supplement(s). Any “template version” of “marketing materials” (as those terms are defined in applicable Canadian 
securities legislation) pertaining to a distribution of Securities, and filed by the Company after the date of the 
Prospectus Supplement for the distribution of such Securities and before the termination of the distribution of such 
Securities, will be deemed to be incorporated by reference in that Prospectus Supplement for the purposes of the 
distribution of Securities to which the Prospectus Supplement pertains. 

FORWARD-LOOKING STATEMENTS 

This Prospectus contains or incorporates by reference forward-looking information based on management of 
the Company’s expectations, estimates and projections about the future results, performance, achievements, prospects 
or opportunities for the Company and the medical and adult use cannabis industry as of the date of this Prospectus. 
Forward-looking information refers to, without limitation, possible events, statements with respect to possible events, 
expected capital expenditures, currency fluctuations, capital requirements, government regulation of the medical and 
adult use cannabis industry, the Company’s internal growth, industry profile and the Company’s relationship with its 
unionized employees. The words “plans”, “expects”, “does not expect”, “is expected”, “budget”, “scheduled”, 
“estimates”, “intends”, “anticipates”, “does not anticipate”, “projects”, “believes” or variations of such words and 
phrases or statements to the effect that certain actions, events or results “may”, “will”, “could”, “would”, “might”, 
“occur”, “be achieved” or “continue” and similar expressions identify forward-looking statements. 
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Forward-looking information is necessarily based on a number of estimates and assumptions that, while 
considered reasonable by the Company as of the date of such statements, are inherently subject to significant business, 
economic and competitive uncertainties and contingencies. The Company’s estimates and assumptions, which may 
prove to be incorrect, include, but are not limited to, the various assumptions incorporated by reference in this 
Prospectus as well as the following:  

(a) performance of the Company’s business and operations; 

(b) intention and plans to grow the business, operations and potential activities of the Company; 

(c) licensing risks and expectations with respect to renewal and/or extension of the Company’s licences; 

(d) risks and any commentary with respect to Canada’s cannabis regulatory regime; 

(e) change in laws, regulations and guidelines; 

(f) expectations with respect to the advancement and adoption of new product lines and ingredients 
related to ingestible cannabis, cannabis extracts and cannabis topical products; 

(g) expectations with respect to the cannabis market and market risks; 

(h) the expected growth in the number of customers and patients using the Company’s adult use and 
medical cannabis; 

(i) the Company’s ability to enter into and maintain strategic arrangements with distributors and 
retailers and the potential benefits of such arrangements; 

(j) the success of the entities the Company acquires and the Company’s collaborations; 

(k) the development of the Company’s brands, product diversification and future corporate 
development; 

(l) the expansion and production capacity of the Company’s sites and the timing related thereto; 

(m) risks inherent in an agricultural business; 

(n) future liquidity and financial capacity; 

(o) the advancement of the Company’s international projects and targeting other opportunities as the 
laws and regulations governing cannabis evolve internationally; 

(p) the competitive and business strategies of the Company; 

(q) history of net losses; and 

(r) the competitive conditions of the medical and adult use cannabis industry.

While the Company anticipates that subsequent events and developments may cause the Company’s views 
to change, the Company does not have an intention to update this forward-looking information, except as required by 
applicable securities laws. This forward-looking information represents the Company’s views as of the date of this 
Prospectus or the date of the document incorporated by reference in which such forward-looking information is 
contained and such information should not be relied upon as representing the Company’s views as of any date 
subsequent to the applicable date. The Company has attempted to identify important factors that could cause actual 
results, performance or achievements to vary from those current expectations or estimates expressed or implied by the 
forward-looking information.  However, there may be other factors that cause results, performance or achievements 
not to be as expected or estimated and that could cause actual results, performance or achievements to differ materially 
from current expectations.  There can be no assurance that forward-looking information will prove to be accurate, as 
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actual results and future events could differ materially from those expected or estimated in such statements.  
Accordingly, prospective purchasers should not place undue reliance on forward-looking information.  These factors 
are not intended to represent a complete list of the factors that could affect the Company.  Additional information 
about these assumptions and risks and uncertainties is contained in our filings with securities regulators, including our
most recent annual information form and our management’s discussion and analysis for our most recently completed 
financial year, which are available on SEDAR at www.sedar.com. 

EXPLANATORY NOTES 

References in this Prospectus to “Supreme”, “we”, “us” or “our” refer to the Company and its wholly-owned 
subsidiaries, unless the context indicates otherwise. 

All references to “dollars” or “$” are to Canadian dollars, unless otherwise indicated.   

You should rely only on the information contained in or incorporated by reference in this Prospectus or any 
Prospectus Supplement. References to this “Prospectus” include documents incorporated by reference herein. See 
“Documents Incorporated by Reference”. The information in or incorporated by reference into this Prospectus is only 
current as of its date. We have not authorized anyone to provide you with different or additional information. This 
document may only be used where it is legal to offer these Securities. 

THE COMPANY 

The Company is a federally incorporated Canadian company with a global diversified portfolio of distinct 
cannabis companies, products and brands.  

The Company’s portfolio includes 8528934 Canada Ltd. d/b/a 7ACRES (“7ACRES”), its wholly-owned 
subsidiary and multi-award-winning brand; Bliss Co Holdings Ltd., a wellness cannabis brand and licensed processor 
and distributor based in British Columbia; Truverra, a global medicinal cannabis brand and Canadian licensed 
cannabis cultivator and processor (through its wholly-owned subsidiary Canadian Clinical Cannabinoids Inc.) based 
in Ontario; 10695181 Canada Ltd. d/b/a Cambium Plant Sciences, a plant genetics and cultivation IP company; 
11095668 Canada Ltd. d/b/a Supreme Cannabis Kitchener, a cannabis processing and logistics company; Medigrow 
Lesotho, a cannabis oil producer located in southern Africa; a party to a brand partnership and licensing deal with 
PAX Labs (Canada) Inc. (an unrelated entity); and a party to a brand partnership and licensing deal with Khalifa Kush 
Enterprises Canada ULC (an unrelated entity). 

On May 23, 2014, the Company purchased a facility including adjacent buildings located in Kincardine, 
Ontario (the “7ACRES Site”). 7ACRES is a “Licenced Holder” as defined under the Cannabis Act (Canada) and 
Cannabis Regulations (Canada) (together, the “Cannabis Act”). The 7ACRES Site is licensed to cultivate, process 
and sell cannabis.  

On July 11, 2019, the Company acquired all of the issued and outstanding common shares of BlissCo 
Cannabis Corp. (“BlissCo”). BlissCo owns and operates, through its wholly-owned subsidiary Bliss Co Holdings Ltd., 
a licensed cannabis extraction and processing facility located in Langley, British Columbia.  

On August 13, 2019, the Company acquired all of the issued and outstanding common shares of Truverra. 
Truverra owns and operates, through its wholly-owned Canadian Clinical Cannabinoids Inc. (operating as Supreme 
Cannabis Scarborough) a licensed cannabis cultivation and processing facility located in Toronto, Ontario.  

The Company’s head and registered office is located at 178R Ossington Avenue, Toronto, Ontario, M6J 2Z7.  

RECENT DEVELOPMENTS 

Except as set out below, there have been no material developments in the business of the Company since the 
date of the Company’s unaudited condensed interim consolidated financial statements as at and for the three and six 
months ended December 31, 2019, which have not been disclosed in this Prospectus or the Incorporated Documents. 
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The Company experienced some minor external business disruptions due to the COVID-19 pandemic, 
including supplier and third-party testing delays. These delays have pushed out the launch dates for 7ACRES’ whole 
flower pre-rolls and PAX pods for the PAX Era vaporizer. These new products were originally slated to be introduced 
to the Canadian market in the Company’s fiscal Q3, ending March 31, 2020, and are now expected to be available in 
fiscal Q4. 

CONSOLIDATED CAPITALIZATION 

There have been no material changes in the consolidated capitalization of the Company since the date of the 
Company’s unaudited condensed interim consolidated financial statements as at and for the three and six months 
ended December 31, 2019, which have not been disclosed in this Prospectus or the Incorporated Documents. The 
applicable Prospectus Supplement will describe any material changes, and the effect of such material changes on the 
share and loan capitalization of the Company that will result from the issuance of Securities pursuant to such 
Prospectus Supplement. 

USE OF PROCEEDS 

The Securities offered by this Prospectus may be offered from time to time at the discretion of the Company 
in one or more series or issuances with an aggregate offering amount not to exceed $75,000,000. The net proceeds 
derived from the issue of the Securities, or any one of them, under any Prospectus Supplement will be the aggregate 
offering amount thereof less any commission and other issuance costs paid in connection therewith. The net proceeds 
cannot be estimated as the amount thereof will depend on the number and price of the Securities issued under any 
Prospectus Supplement. The Company will set forth information on the use of net proceeds from the sale of Securities 
offered under this Prospectus in a Prospectus Supplement relating to the specific offering. 

EARNINGS COVERAGE RATIOS 

Earnings coverage ratios will be provided as required in the applicable Prospectus Supplement with respect 
to the issuance of Debt Securities or Preferred Shares pursuant to this Prospectus.  

DESCRIPTION OF COMMON SHARES 

The following is a summary of the material attributes and characteristics of the Common Shares that may be 
issued from time to time under a Prospectus Supplement. The following description may not be complete and is subject 
to, and qualified in its entirety by reference to, the terms and provisions of our articles, which are available 
electronically on SEDAR at www.sedar.com. 

The Company is authorized to issue an unlimited number of Common Shares. As of the close of business on 
April 21, 2020, there were 354,650,057 Common Shares issued and outstanding. Each Common Share entitles the 
holder thereof to receive notice of any meetings of shareholders of the Company, to attend and to cast one vote at all 
such meetings. Holders of Common Shares do not have cumulative voting rights with respect to the election of 
directors and, accordingly, holders of a majority of the Common Shares entitled to vote in any election of directors 
may elect all directors standing for election. The holders of Common Shares are entitled to receive if, as and when 
declared by the Board of Directors, dividends in such amounts as shall be determined by the Board of Directors in its 
discretion. The holders of Common Shares have the right to receive the Company’s remaining property and assets 
after payment of debts and other liabilities on a pro rata basis in the event of a liquidation, dissolution or winding-up, 
whether voluntary or involuntary. The Common Shares do not carry any pre-emptive, subscription, redemption or 
conversion rights, nor do they contain any sinking or purchase fund provisions. 

Further information relating to the Common Shares is set out in the Company’s current annual information 
form which is incorporated by reference herein. 
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DESCRIPTION OF PREFERRED SHARES 

The Company is authorized to issue 10,000,000 Class “A” Preferred Shares and 10,000,000 Class “B” 
Preferred Shares. As of the close of business on April 21, 2020, there were nil Class “A” Preferred Shares and nil 
Class “B” Preferred Shares issued and outstanding. The following is a summary of the material attributes and 
characteristics of the Preferred Shares that may be issued from time to time under a Prospectus Supplement. The 
Prospectus Supplement relating to any Preferred Shares offered will include specific terms and provisions of the 
Preferred Shares being offered thereby, and the extent to which the general terms and provisions described below may 
apply to them.  

Dividends 

The Preferred Shares shall be entitled to receive dividends as from time to time determined by the Board of 
Directors of the Company. 

Directors’ Right to Issue in One or More Series 

The Preferred Shares may be issued in one or more series, each series to consist of such number of shares as 
may, before the issue thereof, be determined by resolution of the directors of the Company. The directors of the 
Company are authorized to fix the designation, rates, privileges, restrictions, rights and conditions to be attached to 
the Preferred Shares of any series, the whole subject to the filing with the Director appointed under the CBCA of such 
articles of amendment setting forth the designation, rates, privileges, restrictions, rights and conditions to be attached 
to the Preferred Shares of such series. 

Ranking 

The Preferred Shares of each series shall rank on a parity with the Preferred Shares of every other series 
unless, subject to the provisions of the CBCA, an amendment approved by the directors of the Company as aforesaid 
establishing any particular series shall expressly provide that such series shall be subordinate in any respect therein 
specified to any prior series of Preferred Shares and whether or not issued, and the Preferred Shares shall be entitled 
to a preference over the Common Shares of the Company, with respect to priority in the payment of dividends and a 
distribution of the assets in the event of liquidation, dissolution or winding-up of the Company, whether voluntary or 
involuntary, or any other distribution of the assets of the Company among its shareholders for the purpose of winding-
up its affairs, and the Preferred Shares of each series may also be given such other preferences not inconsistent with 
the provisions herein set forth over the Common Shares of the Company as may be determined in the case of each 
series authorized to be issued. When any dividends or amounts payable on a repayment of capital are not paid in full, 
the Preferred Shares shall participate rateably in respect of such dividends, including accumulations, if any, in 
accordance with the sum that would be payable on such shares if all such dividends were declared and paid in full and 
on any repayment of capital in accordance with the sums that would be payable on such repayment of capital if all 
sums so payable were paid in full; provided, however, that in the event of there being insufficient assets to satisfy in 
full all such claims as aforesaid, the claims of the holders of such shares with respect to return of capital shall first be 
paid and satisfied and any assets remaining thereafter shall be applied towards the payment and satisfaction of claims 
in respect of dividends. 

No Pre-emptive Rights 

The holders of the Preferred Shares shall not, as such, be entitled as of right to subscribe for or purchase or 
receive any part of any issue of shares or bonds, debentures or other securities of the Company now or hereafter 
authorized otherwise than in accordance with the conversion, exchange or other rights, if any, which may from time 
to time attach to a particular series of Preferred Shares. 

Voting 

The holders of the Preferred Shares shall not as such be entitled (except as hereinafter specifically provided 
or as otherwise required by the CBCA) to receive notice of, or attend or vote at any general meeting of shareholders 
unless and until the Company shall fail for any period of not less than 24 consecutive months to pay a dividend at the 
stated annual rate on the Preferred Shares and such dividend remains unpaid for a period of 24 months, whether or not 
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dividends have been declared and whether or not there are any moneys of the Company properly applicable to the 
payment of dividends. Thereafter until no dividends are in arrears to and including the latest date to have occurred for 
the payment of same, each holder of Preferred Shares shall be entitled to receive notice of all general meetings of 
shareholders and to attend thereat and shall be entitled at any and all such meetings to as many votes as such person 
holds Preferred Shares. 

Increase in Preferred Shares 

The Company shall not without, but may from time to time with, the authorization of the holders of the 
Preferred Shares increase the authorized number of Preferred Shares or create any class of shares ranking in priority 
to or on a parity with the Preferred Shares. 

Amendments

The provisions affecting the Preferred Shares and as provided from time to time may be repealed, altered, 
modified, amended or amplified, only with the sanction of the holders of the Preferred Shares either: (a) by separate 
resolution consented to in writing by all the shareholders holding the outstanding Preferred Shares; or (b) by separate 
resolution passed at a meeting of shareholders holding Preferred Shares, duly called for such purpose and held upon 
at least 21 days notice at which the holders of at least one-twentieth of the outstanding Preferred Shares are present or 
represented by proxy, and carried by the affirmative vote of the holders of not less than 66⅔% of the Preferred Shares 
represented and voted at such meeting. 

DESCRIPTION OF DEBT SECURITIES 

The following sets forth certain general terms and provisions of the Debt Securities. The particular terms and 
provisions of the Debt Securities offered pursuant to any accompanying Prospectus Supplement, and the extent to 
which the general terms and provisions described below may apply to such Debt Securities, will be described in such 
Prospectus Supplement. 

The Debt Securities will be issued under one or more indentures, in each case between the Company and a 
trustee determined by the Company in accordance with applicable laws. A copy of any such trust indenture will be 
available on SEDAR at www.sedar.com. 

The Debt Securities will be direct obligations of the Company and may be guaranteed by one or more 
subsidiaries of the Company. The Debt Securities may be senior or subordinated indebtedness of the Company and 
may be secured or unsecured, all as will be described in the relevant Prospectus Supplement. 

The Prospectus Supplement relating to any Debt Securities being offered will include specific terms relating 
to the offering. These terms will include some or all of the following: 

 the designation of the Debt Securities; 

 any limit upon the aggregate principal amount of the Debt Securities; 

 the date or dates on which the principal and any premium of the series of the Debt Securities is 
payable; 

 the rate or rates at which the series of the Debt Securities shall bear interest, if any, the date or dates 
from which such interest shall accrue, on which such interest shall be payable and on which a record, 
if any, shall be taken for the determination of holders to whom such interest shall be payable and/or 
the method or methods by which such rate or rates or date or dates shall be determined; 

 the authorized denominations of the Debt Securities; 

 the right, if any, of the Company to redeem the series of the Debt Securities, in whole or in part, at 
its option and the period or periods within which, the price or prices at which and any terms and 
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conditions upon which, the series of the Debt Securities may be so redeemed, pursuant to any 
sinking fund or otherwise; 

 the obligation, if any, of the Company to redeem, purchase or repay the series of the Debt Securities 
pursuant to any mandatory redemption, sinking fund or analogous provisions or at the option of a 
holder thereof and the price or prices at which, the period or periods within which, the date or dates 
on which, and any terms and conditions upon which, the series of the Debt Securities shall be 
redeemed, purchased or repaid, in whole or in part, pursuant to such obligations; 

 whether and under what circumstances the series of the Debt Securities will be convertible into or 
exchangeable for securities of the Company; 

 any terms for subordination of the Debt Securities; 

 whether the Debt Securities will be secured by any assets or guaranteed by any subsidiaries of the 
Company; 

 any events of default or covenants with respect to the Debt Securities; 

 the currency or currencies in which the series of the Debt Securities are issuable; 

 any trustees, depositaries, authenticating or paying agents, transfer agents or registrars or any other 
agent with respect to the series of the Debt Securities; and 

 any other material terms and conditions of the series of the Debt Securities. 

If any Debt Securities being offered will be guaranteed by one or more subsidiaries of the Company, (a) the 
Prospectus Supplement relating to such offering will include the credit supporter disclosure about the guarantors 
required by section 12.1 of Form 44-101F1 or, if applicable, will disclose that the Company is relying on an exemption 
in item 13 of Form 44-101F1 from providing such credit supporter disclosure, and (b) the Company will file with the 
Prospectus Supplement relating to such offering any undertaking in respect of credit supporter disclosure required by 
paragraph 4.2(a)(ix) of National Instrument 44-101 – Short Form Prospectus Distributions, which undertaking may 
be to provide disclosure in respect of the Company and its subsidiaries similar to the disclosure required under section 
12.1 of Form 44-101F1. 

DESCRIPTION OF SUBSCRIPTION RECEIPTS 

The following sets forth certain general terms and provisions of the Subscription Receipts. The Prospectus 
Supplement relating to any Subscription Receipts offered will include specific terms and provisions of the 
Subscription Receipts being offered thereby, and the extent to which the general terms and provisions described below 
may apply to them.  

Subscription Receipts will be exchangeable, for no additional consideration, into Common Shares, Preferred 
Shares, Debt Securities, Warrants or Units upon the satisfaction of certain conditions. The Subscription Receipts will 
be issued under one or more subscription receipt agreements, in each case between the Company and a subscription 
receipt agent determined by the Company. A copy of any such subscription receipt agreement will be available on 
SEDAR at www.sedar.com. Subscription Receipts may be offered separately or together with Common Shares, 
Preferred Shares, Debt Securities, Warrants or Units. 

The particular terms and provisions of Subscription Receipts offered by this Prospectus will be described in 
the Prospectus Supplement filed in respect of such Subscription Receipts. This description will include some or all of 
the following: 

 the aggregate number of Subscription Receipts offered; 

 the price at which the Subscription Receipts will be offered; 
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 the terms, conditions and procedures for the conversion of the Subscription Receipts into other 
Securities; 

 the dates or periods during which the Subscription Receipts are convertible into other Securities; 

 the designation, number and terms of the other Securities that may be exchanged upon conversion 
of each Subscription Receipt; 

 the designation, number and terms of any other Securities with which the Subscription Receipts 
will be offered, if any, and the number of Subscription Receipts that will be offered with each 
Security; 

 whether such Subscription Receipts are to be issued in registered form, “book-entry only” form, 
bearer form or in the form of temporary or permanent global securities and the basis of exchange, 
transfer and ownership thereof; 

 terms applicable to the gross or net proceeds from the sale of the Subscription Receipts plus any 
interest earned thereon; 

 certain material Canadian tax consequences of owning the Subscription Receipts; and 

 any other material terms and conditions of the Subscription Receipts. 

Prior to the exchange of their Subscription Receipts, holders of Subscription Receipts will not have any of 
the rights of holders of the Securities to be received on the exchange of the Subscription Receipts. 

DESCRIPTION OF WARRANTS 

The following sets forth certain general terms and provisions of the Warrants. The Prospectus Supplement 
relating to any Warrants offered will include specific terms and provisions of the Warrants being offered thereby, and 
the extent to which the general terms and provisions described below may apply to them.  

Each series of Warrants may be issued under a separate warrant indenture to be entered into between the 
Company and one or more trust companies acting as Warrant agent or may be issued as stand-alone certificates. The 
applicable Prospectus Supplement will include details of the Warrant agreements, if any, governing the Warrants 
being offered. The Warrant agent, if any, will be expected to act solely as the agent of the Company and will not 
assume a relationship of agency with any holders of Warrant certificates or beneficial owners of Warrants. A copy of 
any such warrant indenture will be available on SEDAR at www.sedar.com. Warrants may be offered separately or 
together with Common Shares, Preferred Shares, Debt Securities, Subscription Receipts or Units. 

The particular terms and provisions of Warrants offered by this Prospectus will be described in the Prospectus 
Supplement filed in respect of such Warrants. This description will include some or all of the following: 

 the designation of the Warrants; 

 the aggregate number of Warrants offered and the offering price; 

 the designation, number and terms of the other Securities purchasable upon exercise of the Warrants, 
and procedures that will result in the adjustment of those numbers; 

 the exercise price of the Warrants; 

 the dates or periods during which the Warrants are exercisable including any “early termination” 
provisions; 

 the designation, number and terms of any Securities with which the Warrants are issued; 
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 if the Warrants are issued as a unit with another Security, the date on and after which the Warrants 
and the other Security will be separately transferable; 

 whether such Warrants are to be issued in registered form, “book-entry only” form, bearer form or 
in the form of temporary or permanent global securities and the basis of exchange, transfer and 
ownership thereof; 

 any minimum or maximum amount of Warrants that may be exercised at any one time; 

 whether such Warrants will be listed on any securities exchange; 

 any terms, procedures and limitations relating to the transferability, exchange or exercise of the 
Warrants; 

 certain material Canadian tax consequences of owning the Warrants; and 

 any other material terms and conditions of the Warrants. 

Prior to the exercise of their Warrants, holders of Warrants will not have any of the rights of holders of the 
Securities to be received on the exercise of the Warrants. 

DESCRIPTION OF UNITS 

The following sets forth certain general terms and provisions of the Units. The Prospectus Supplement 
relating to any Units offered will include specific terms and provisions of the Units being offered thereby, and the 
extent to which the general terms and provisions described below may apply to them.  

The particular terms and provisions of Units offered by this Prospectus will be described in the Prospectus 
Supplement filed in respect of such Units. This description will include some or all of the following: 

 the aggregate number of Units offered; 

 the price at which the Units will be offered; 

 the designation, number and terms of the Securities comprising the Units; 

 whether the Units will be issued with any other Securities and, if so, the amount and terms of these 
Securities; 

 terms applicable to the gross or net proceeds from the sale of the Units plus any interest earned 
thereon; 

 the date on and after which the Securities comprising the Units will be separately transferable; 

 whether the Securities comprising the Units will be listed on any securities exchange; 

 whether such Units or the Securities comprising the Units are to be issued in registered form, “book-
entry only” form, bearer form or in the form of temporary or permanent global securities and the 
basis of exchange, transfer and ownership thereof; 

 any terms, procedures and limitations relating to the transferability, exchange or exercise of the 
Units; 

 certain material Canadian tax consequences of owning the Units; and 
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 any other material terms and conditions of the Units. 

PLAN OF DISTRIBUTION 

The Company may from time to time during the 25-month period that this Prospectus, including any 
amendments hereto, remains valid, offer for sale and issue up to an aggregate of $75,000,000 in Securities hereunder. 
We may sell Securities: (a) through underwriters, dealers or agents purchasing as principal or acting as agent; (b) 
directly to one or more purchasers; or (c) through a combination of any of these methods of sale. Securities may be 
sold from time to time in one or more transactions at a fixed price or prices which may be changed, at market prices 
prevailing at the time of sale, at prices related to such prevailing market price or at prices to be negotiated with 
purchasers. The sale of Common Shares may be effected from time to time in one or more transactions at non-fixed 
prices pursuant to transactions that are deemed to be “at-the-market distributions” as defined in NI 44-102, including 
sales made directly on the TSX or other existing trading markets for the Common Shares, and as set forth in the 
Prospectus Supplement for such purpose. 

The Prospectus Supplement relating to each offering of Securities will identify each underwriter, dealer or 
agent, as the case may be, and will also set forth the terms of that offering, including the purchase price of such 
Securities (or the manner of determination thereof if offered on a non-fixed price basis, including sales in transactions 
that are deemed to be “at-the-market distributions” as defined in NI 44-102), the proceeds to the Company and any 
underwriters’, dealers’ or agents’ fees, commissions or other items constituting underwriters’ or agents’ compensation. 
Only underwriters, dealers or agents so named in the applicable Prospectus Supplement are deemed to be underwriters, 
dealers or agents, as the case may be, in connection with the Securities offered thereby. 

In connection with the sale of Securities, underwriters, dealers or agents may receive compensation from the 
Company in the form of commissions, concessions or discounts. Any such commissions may be paid out of the general 
funds of the Company or the proceeds of the sale of the Securities. 

Under agreements which may be entered into by the Company, underwriters, dealers and agents who 
participate in the distribution of Securities may be entitled to indemnification by the Company against certain 
liabilities, including liabilities under securities legislation, or to contribution with respect to payments which such 
underwriters or agents may be required to make in respect thereof. 

Sales of Common Shares under an “at-the-market distribution”, if any, will be made pursuant to an 
accompanying Prospectus Supplement. Sales of Common Shares under any “at-the-market” program will be made in 
transactions that are deemed to be “at-the-market distributions” as defined in NI 44-102. The volume and timing of 
any “at-the-market distributions” will be determined at the Company’s sole discretion. 

Unless otherwise specified in the relevant Prospectus Supplement, in connection with any offering of 
Securities, other than an “at-the-market distribution”, the underwriters, dealers or agents who participate in the 
distribution of Securities may over-allot or effect transactions which stabilize or maintain the market price of the 
Securities at a higher level than that which might exist in the open market. Such transactions may be commenced, 
interrupted or discontinued at any time. No dealer or agent involved in an “at-the-market distribution”, no affiliate of 
such a dealer or agent and no person or company acting jointly or in concert with such a dealer or agent may over-
allot Common Shares in connection with the distribution or may effect any other transactions that are intended to 
stabilize or maintain the market price of the Common Shares in connection with an “at-the-market distribution”. In 
the event the Company determines to pursue an “at-the-market distribution” offering in Canada, the Company shall 
apply for the applicable exemptive relief from the applicable Canadian securities regulatory authorities.  

Unless stated to the contrary in any Prospectus Supplement, the Securities have not been and will not be 
registered under the 1933 Act or any state securities laws and may not be offered, sold or delivered within the United 
States or to U.S. persons within the meaning of Regulation S under the 1933 Act, except in certain transactions that 
are exempt from the registration requirements of the 1933 Act. In addition, until 40 days after the commencement of 
an offering of Securities, an offer or sale of the Securities within the United States or to U.S. persons by any dealer, 
whether or not participating in the offering, may violate the registration requirements of the 1933 Act if such offer or 
sale is made otherwise than in accordance with an exemption from the registration requirements of the 1933 Act. 
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PRIOR SALES 

Information regarding prior sales of Securities will be provided as required in a Prospectus Supplement with 
respect to the issuance of Securities pursuant to such Prospectus Supplement.

TRADING PRICE AND VOLUME 

Information regarding trading price and volume of the Securities will be provided as required for all of the 
Company’s issued and outstanding Securities that are listed on any securities exchange, as applicable, in each 
Prospectus Supplement.  

CERTAIN CANADIAN FEDERAL INCOME TAX CONSIDERATIONS 

The applicable Prospectus Supplement may describe certain Canadian federal income tax considerations 
generally applicable to investors described therein of purchasing, holding and disposing of applicable Securities. 

RISK FACTORS 

An investment in Securities is subject to a number of risks, including those set forth herein and in our most 
recent annual information form and in the management’s discussion and analysis for our most recently completed 
financial year. Prospective investors should carefully consider these risks, in addition to information contained in the 
Prospectus Supplement relating to an offering and the information incorporated by reference therein, before 
purchasing Securities. 

Business Interruption Risks

The  Company    may    be    impacted    by    business    interruptions    resulting    from    pandemics    and    
public    health   emergencies,  including  those  related  to  COVID-19. An outbreak of infectious disease, a pandemic  
or a similar public health threat, such as the recent outbreak of the novel coronavirus known as COVID-19, or a fear  
of  any  of  the  foregoing,  could  adversely  impact  the  Company  by  causing  operating,  manufacturing  supply  
chain, and project  development  delays  and  disruptions,  labour  shortages,  travel  and  shipping  disruption  and  
shutdowns (including as a result of government regulation and prevention measures). It is unknown whether and how  
the  Company  may be affected  if  such  an  epidemic  persists  for  an  extended  period of time.  The  Company  may  
incur  expenses or delays relating to such events outside of its control, which could have a material adverse impact on 
its business, operating results and financial condition. 

EXEMPTIONS 

Pursuant to a decision of the Autorité des marchés financiers dated March 24, 2020, the Company was granted 
a permanent exemption from the requirement to translate into French this Prospectus as well as the documents 
incorporated by reference therein and any Prospectus Supplement to be filed in relation to an “at-the-market” 
distribution. This exemption is granted on the condition that this Prospectus and any Prospectus Supplement (other 
than in relation to an “at-the-market” distribution) be translated into French if the Company offers Securities to Québec 
purchasers in connection with an offering other than in relation to an “at-the-market” distribution. 

LEGAL MATTERS AND INTERESTS OF EXPERTS 

Unless otherwise specified in the Prospectus Supplement relating to an offer of Securities, certain legal 
matters relating to the issue and sale of the Securities will be passed upon on our behalf by Borden Ladner 
Gervais LLP. 

As of the date of this Prospectus, the partners and associates of Borden Ladner Gervais LLP, as a group, 
beneficially own, directly or indirectly, less than 1% of the outstanding securities of any class or series of the Company. 
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AUDITORS, TRANSFER AGENT AND REGISTRAR 

The auditors of the Company are KPMG LLP, Chartered Professional Accountants, Licensed Public 
Accountants, located in Toronto, Ontario. 

The Company’s Annual Financial Statements incorporated by reference in this Prospectus have been audited 
by MNP LLP, Chartered Professional Accountants, Licensed Public Accountants (“MNP”). MNP was independent 
within the meaning of the Chartered Professional Accountants of Ontario CPA Code of Professional Conduct up to 
October 21, 2019, being the effective date of the Notice of Change of Auditor. 

The transfer agent and registrar for the Common Shares is Computershare Trust Company of Canada at its 
principal office located in Vancouver, British Columbia.  

PURCHASERS’ STATUTORY AND CONTRACTUAL RIGHTS 

Securities legislation in certain of the provinces of Canada provides purchasers with the right to withdraw 
from an agreement to purchase securities. This right may be exercised within two business days after receipt or deemed 
receipt of a prospectus and any amendment, irrespective of the determination at a later date of the purchase price of 
the securities distributed. In several of the provinces, the securities legislation further provides a purchaser with 
remedies for rescission or, in some jurisdictions, revisions of the price or damages if the prospectus and any 
amendment contains a misrepresentation or is not delivered to the purchaser, provided that the remedies for rescission, 
revisions of the price or damages are exercised by the purchaser within the time limit prescribed by the securities 
legislation of the purchaser’s province. The purchaser should refer to any applicable provisions of the securities 
legislation of the purchaser’s province for the particulars of these rights or consult with a legal adviser. 

Original Canadian purchasers of Securities which are convertible or exchangeable into other securities of the 
Company will have a contractual right of rescission against the Company following the issuance of such other 
securities of the Company to such original purchasers upon the conversion or exchange of such Securities. The 
contractual right of rescission will entitle such original purchasers to receive the amount paid for the applicable 
Securities and any additional amount paid by such original purchasers on conversion or exchange upon surrender of 
the underlying securities of the Company issued upon the conversion or exchange of such Securities, in the event that 
this Prospectus, the relevant Prospectus Supplement or an amendment contains a misrepresentation, provided that: (i) 
the conversion or exchange takes place within 180 days of the date of the purchase under this Prospectus of such 
Securities which are convertible or exchangeable; and (ii) the right of rescission is exercised within 180 days of the 
date of the purchase under this Prospectus of such Securities which are convertible or exchangeable. This contractual 
right of rescission will be consistent with the statutory right of rescission described under section 130 of the Securities 
Act (Ontario), and is in addition to any other right or remedy available to original purchasers under section 130 the 
Securities Act (Ontario) or otherwise at law.  

In an offering of Securities which are convertible or exchangeable into other securities of the Company, 
investors are cautioned that the statutory right of action for damages for a misrepresentation contained in the 
prospectus is limited, in certain provincial securities legislation, to the price at which Securities which are convertible 
or exchangeable into other securities of the Company are offered to the public under the prospectus offering. This 
means that, under the securities legislation of certain provinces, if the purchaser pays additional amounts upon the 
conversion or exchange of the security, those amounts may not be recoverable under the statutory right of action for 
damages that applies in those provinces. The purchaser should refer to any applicable provisions of the securities 
legislation of the purchaser’s province for the particulars of this right of action for damages or consult with a legal 
adviser.
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CERTIFICATE OF THE COMPANY 

Dated: April 22, 2020 

This short form prospectus, together with the documents incorporated in this prospectus by reference, will, 
as of the date of the last supplement to this prospectus relating to the securities offered by this prospectus and the 
supplement(s), constitute full, true and plain disclosure of all material facts relating to the securities offered by this 
prospectus and the supplement(s) as required by the securities legislation of each of the provinces of Canada. 

(Signed) COLIN MOORE

President and Chief Executive Officer 
(Signed) NIKHIL HANDA

Chief Financial Officer 

On behalf of the Board of Directors

(Signed) JACKIE PORIADJIAN-ASCH

Director 
(Signed) KENNETH R. MCKINNON

Director 




